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^_ckl\mxsZy�ijb�e_q_gbb�g_\jhlbq_kdbo�iZpb_glh\��hdZau\Z_lky�fZehwnn_dlb\ghc�ijbjZ[hl_�k [he__�ly`_eufb�jZkkljhckl\Zfb��>ey�e_q_gby�gZjpbkkbq_kdbo��ih]jZgbqguo�bikbohlbq_kdbo� kemqZ_\�� dhlhju_� ihgbfZebkv� bf� dZd� jZkkljhckl\Z� Y�� [he__ijh^mdlb\guf� hdZaZehkv� bkihevah\Zgb_� wfiZlbb�� lZd� dZd� bf_ggh� ojhgbq_kdh_hlkmlkl\b_� wfiZlbq_kdhc� k\yab� y\eyehkv�� gZ� _]h� \a]ey^�� ]eZ\ghc� ijbqbghc� ih^h[guogZjmr_gbc�� Ihke_^h\Zl_evgh_� ijbf_g_gb_� wfiZlbq_kdb�bgljhki_dlb\gh]h� f_lh^Ziha\hey_l�iZpb_glm�b ZgZeblbdm�mklZgh\blv�Y�h[t_dlgmx�k\yav�b aZimklblv�\ ^_ckl\b_ijhp_kk�jZa\blby�b bkp_e_gby�Bf_ggh� Dhoml�� i_j_kfhlj_\� nj_c^h\kdmx� l_hjbx�� klZe� jZkkfZljb\ZlvgZjpbkkbaf� g_� lhevdh� dZd� g_qlh� iZlheh]bq_kdh_�� gh� b dZd� kZfhklhyl_evgmx� ebgbx� \ghjfZevghf� jZa\blbb�� :\lhju� jZkrbjyxl� dhomlh� \_dmx� ^\mof_jgmx� fh^_ev� Y�bf_xsmx� ihexk� Zf[bpbc� �]jZg^bhagh�wdk]b[bpbhgbklkdh_� Y�� b ihexk� b^_Zeh\�ZjoZbq_kdbc�b^_Zebabjh\Zgguc�Y�h[t_dl��^h�fh^_eb�fgh]hf_jgh]h�Y�JZa\blb_� p_ehklgh]h� g_ij_ju\gh]h� qm\kl\Z� k_[y� \hafh`gh� \ lhf� kemqZ_�� dh]^Zjh^bl_eb�m^h\e_l\hjyxl�ihlj_[ghklv�j_[_gdZ�\ Y�h[t_dlguo�k\yayo��Y�h[t_dlgZy�k\yavh[jZam_lky�lh]^Z��dh]^Z�jh^bl_eb�hljZ`Zxl�i_j_`b\Zgby�j_[_gdZ�b qmldh�hldebdZxlkygZ� _]h� jZa\b\Zxsb_ky� ihlj_[ghklb� ;� Dhoml� \u^_eye� kgZqZeZ� ^\Z� \b^Z� [Zah\uogZjpbkkbq_kdbo�ihlj_[ghkl_c��ihlj_[ghklv�\ b^_ZebaZpbb�b ihlj_[ghklv�\ hljZ`_gbb�iha^g__� hg� \u^_ebe� lZd`_� Zevl_j�w]h� ihlj_[ghklv�� Bgl_jkm[t_dlb\gZy� lhqdZ� aj_gbyjZkrbjy_l� dhgp_ipbx�Y�h[t_dlguo� k\ya_c�b ihlj_[ghkl_c� \ Y�h[t_dlZo�� ihgbfZ_fuoa^_kv� dZd� deZkk� nmgdpbc� ih^^_j`db�� \hkklZgh\e_gby� b ljZgknhjfZpbb� hiulZ� Y�� Y�h[t_dl ² wlh�g_� kZf�j_Zevguc�jh^bl_ev�� Z ki_pbnbq_kdZy� hldebdZ_fhklv� jh^bl_ey�gZ\kx�kh\hdmighklv�i_j_`b\Zgbc�j_[_gdZ�Y�h[t_dlgu_�ihlj_[ghklb�g_�ba`b\Zxl� k_[y�\ijhp_kk_�jZa\blby�Y b�b]jZxl�\Z`gmx�jhev�\ aj_ehf�nmgdpbhgbjh\Zgbb�K lhqdb� aj_gby� DhomlZ�� _keb� jh^bl_ev� m^h\e_l\hjy_l� [Zah\u_� ihlj_[ghklb� \b^_ZebaZpbb� b hljZ`_gbb�� \ hij_^_e_gguc� fhf_gl� j_[_ghd� fh`_l� i_j_`blv� hiulhilbfZevghc� njmkljZpbb� b bgl_jgZebah\Zlv� Y�h[t_dlgu_� nmgdpbb��GZ^h� kdZaZlv�� wlZfukev� h g_h[oh^bfhklb� njmkljZpbb� b g_\hafh`ghklb� m^h\e_l\hj_gby� \k_o� `_eZgbcj_[_gdZ�ijbkmlkl\m_l� m [hevrbgkl\Z� l_hj_lbdh\�ikbohZgZebaZ��Ke_^h\Zl_evgh��bkoh^yba�lZdh]h�\a]ey^Z�gZ�jZa\blb_��gZijZrb\Z_lky�\u\h^�h g_h[oh^bfhklb�hiulZ�kljZ^Zgby�b[heb� ^ey� hilbfZevgh]h� jZa\blby�� ;_amkeh\gh�� jZahqZjh\Zgb_�� kljZ^Zgb_�� [hev ²g_ba[_`gu_� kimlgbdb� q_eh\_q_kdh]h� kms_kl\h\Zgby�� H^gZdh� k lhqdb� aj_gby� Z\lhjh\�kZfb� ih� k_[_� [he_ag_ggu_� i_j_`b\Zgby� g_� y\eyxlky� lheqdhf� ^ey� jZa\blby� Bf_gghwfiZlbq_kdbc� hldebd� ^jm]h]h� gZ� lh� beb� bgh_� [he_ag_ggh_� i_j_`b\Zgb_� \k_ey_lq_eh\_q_kdhfm� kms_kl\m� gZ^_`^m� gZ� \hkklZgh\e_gb_� b ljZgknhjfZpbx� k\h_]h� hiulZ�?keb�`_�j_[_ghd�ebr_g�hiulZ�Znn_dlb\ghc�gZkljhcdb�kh�klhjhgu�aZ[hlys_]hky�ebpZ��lhg_hljZ`_ggu_�qm\kl\Z�i_j_`b\Zxlky�bf�dZd�g_ghjfZevgu_��< j_amevlZl_�lZdh]h�jZaju\ZY�h[t_dlghc� k\yab� ijhbkoh^bl� hlqm`^_gb_� hl� kh[kl\_gguo� qm\kl\� b \hagbdZ_lhsms_gb_�ihl_jb�km[t_dlb\ghc�j_Zevghklb��< gZb[he__�ly`_euo��ljZ]bq_kdbo�kemqZyoijh\Ze�\ ijhp_kk_�jZa\blby�ijb\h^bl�d iheghfm�hl\_j`_gbx�j_Zevghklb�b jZajmr_gbxY� O Dhoml� iheZ]Ze�� qlh� jZkkljhckl\Z� Y \hagbdZxl� \ j_amevlZl_� hls_ie_gby]jZg^bhagh]h� Y b� b^_Zebabjh\Zggh]h� Y�h[v_dlZ� hl� khagZl_evgh]h� hiulZ� Y�G_bgl_]jbjh\Zgguc�^_lkdbc�hiul�\k_fh]ms_kl\Z�aZklZ\ey_l�q_eh\_dZ�qm\kl\h\Zlv�k_[y[_kihfhsguf� b mya\bfuf�� < kemqZ_� ih\j_`^_gby� ihexkZ� ]jZg^bhagh�wdk]b[bpbhgbkldh]h�Y q_eh\_d�[m^_l�ihklhyggh�bkdZlv�\ hlghr_gbyo�k ^jm]bfb�ex^vfba_jdZevgh]h� ih^l\_j`^_gby� k\h_c� kbeu��fh]ms_kl\Z�� mfZ�� djZkhlu� b l�^��H^gZdh� wlhlhlqZygguc�ihbkd��h[mkeh\e_gguc�ijh\Zehf�\ jZa\blbb��h[j_q_g�gZ�ih\lhjgu_�g_m^Zqb�



Fbj� \ajhkeuo� q_eh\_q_kdbo� hlghr_gbc� hlebqZ_lky� hl� \hh[jZ`Z_fh]h� b `_eZ_fh]haZa_jdZevgh]h� fbjZ� GZjpbkkZ�� ie_ggbdhf� dhlhjh]h� hg� y\ey_lky�� G_m^ZqZ� \ ihbkd_hla_jdZeb\Zxs_]h� Y�h[t_dlZ� i_j_`b\Z_lky� dZd� gZjpbkkbq_kdZy� ljZ\fZ�� ijb\h^ysZyq_eh\_dZ�\ yjhklv��?keb�fu�bf__f�^_eh�k ih\j_`^_gguf�ihexkhf�b^_Zebabjh\Zggh]h�Y�h[t_dlZ�� q_eh\_d� [m^_l� h[j_q_g� gZ� [_kdhg_qguc� ihbkd� bklhqgbdZ� kbeu�� ex[\b� bijbgylby��Ihlj_[ghklv� \ h[j_l_gbb� b^_ZeZ� b hsms_gb_� g_\hafh`ghklb� h[j_klb� wlhlb^_Ze� [m^ml� \uau\Zlv� ^_ij_kkbx� b qm\kl\h� imklhlu�� aZsblZ� hl� dhlhjuo� lj_[m_lg_bfh\_jguo�mkbebc��bklhsZxsbo�Y��IkbohZgZeblbq_kdh_�e_q_gb_�fh`_l�ihfhqv�lZdbfiZpb_glZf� \ lhf� kemqZ_�� _keb� iZpb_gl� kfh`_l� knhjfbjh\Zlv� a_jdZevguc� bebb^_Zebabjh\Zgguc�Y�h[t_dlguc�i_j_ghk�Nhjfbjh\Zgb_� Y�h[t_dlgh]h� i_j_ghkZ� y\ey_lky�� k lhqdb� aj_gby� O�� DhomlZ�]eZ\guf�bkp_eyxsbf�nZdlhjhf�\ ikbohZgZeblbq_kdhf�e_q_gbb�ly`_euo�ih]jZgbqguo�bgZjpbkkbq_kdbo�jZkkljhckl\��Klhehjhm�b _]h�khZ\lhju�jZkrbjyxl�b i_j_hkfukeb\Zxldhgp_ipbx�Y�h[t_dlgh]h�i_j_ghkZ��ij_^eh`_ggmx ;� Dhomlhf��K bo�lhqdb�aj_gby��kmlvikbohZgZeblbq_kdh]h� e_q_gby� k\h^blky� d lhfm�� qlh[u�� ij_h^he_\Zy� b ZgZebabjmykhijhlb\e_gb_�� iZpb_gl� kfh]� mklZgh\blv� k ZgZeblbdhf� Y�h[t_dlgmx� k\yav�� >ey� lh]hqlh[u�lZdZy�k\yav�mklZgh\beZkv��ikbohZgZeblbd�^he`_g�mf_lv�Znn_dlb\gh�gZkljZb\ZlvkygZ�ihlj_[ghklv�iZpb_glZ�\ wfiZlbq_kdhf�hldebd_��l�_��\ ZgZeblbq_kdhc�kblmZpbb�^he`gu[ulv� kha^Zgu� hij_^_e_ggu_� mkeh\by�� \ j_amevlZl_� dhlhjuo� iZpb_gl� kfh]� [uihqm\kl\h\Zlv�k_[y�p_ehklguf�b g_ij_ju\guf��Z ke_^h\Zl_evgh��baf_gb\rbfky�=eZ\guf�khijhlb\e_gb_f�ZgZebam��k lhqdb� aj_gby� Z\lhjh\� wlhc�dgb]b�� y\ey_lkykhijhlb\e_gb_� \h\e_q_gghklb� \ Y�h[v_dlguc� i_j_ghk�� Hgb� j_dhf_g^mxl� ihgbfZlvkhijhlb\e_gb_� e_q_gbx�� bkoh^y� ba� ljZgkn_j_gl�gh]h� kljZoZ� iZpb_glZ� i_j_^ih\lhj_gb_f� g_m^Zqb� \ mklZgh\e_gbb� Y�h[t_d�lghc� k\yab� k ZgZeblbdhf�� ;hevrh_\gbfZgb_� Z\lhju� m^_eyxl� \Z`ghklb� ZgZebaZ� lZdh]h� jh^Z� kljZoh\� b jZaju\h\� \ljZgkn_j_glghc�k\yab��dhlhju_�g_fbgm_fh�\hagbdZxl�dZd�\ ijhp_kk_�jZa\blby��lZd�b \ZgZeba_�Ijb� ijhql_gbb� wlhc� dgb]b� fh`_l� \hagbdgmlv� \i_qZle_gb_�� qlh� Z\lhju\ukljZb\Zxl� b^_Zevguc� h[jZa� ikbohZgZeblbdZ� b ij_\jZsZxl� wlm� b [_a� lh]h©g_\hafh`gmx� ijhn_kkbxª� \ _s_� [he__� g_\hafh`gmx�� ^ey� lh]h�� qlh[u� ijh\_klbohjhrbc� ZgZeba�� ikbohZgZeblbdm� g_h[oh^bfh� klZlv� kh\_jr_gguf� Y�h[t_dlhf�iheghklvx� ij_^Z\rbf� aZ[\_gbx� k\hx� kh[kl\_ggmx� km[t_dlb\ghklv�� hg� ^he`_g� [ulvk\_joqmldbf�b k\_jowfiZlbqguf��H^gZdh�gZjmr_gb_�Y�h[t_dlghc�k\yab ² g_ba[_`gh_kh[ulb_�� dhlhjh_� ijhbkoh^bl� \ ex[uo� q_eh\_q_kdbo� hlghr_gbyo�� \ lhf� qbke_� b \ikbohZgZeba_�� Ohjhrbc� ZgZeblbd� ² wlh� ©^hklZlhqgh� ohjhrbcª� ZgZeblbd�� >eyijh\_^_gby� ikbohZgZebaZ� \Z`gh�� qlh[u� ikbohZgZeblbd� h[jZsZe� \gbfZgb_� gZ� jZaju\ljZgkn_j_glghc� Y�h[t_dlghc� k\yab�� dhlhjuc� fh`_l� \hagbdgmlv� \ke_^kl\b_afiZlbq_kdbo� hrb[hd� b g_ihgbfZgby�� \h\j_fy� _]h� h[gZjm`b\Ze� b ZgZebabjh\Ze�� Wlh^Z_l�\hafh`ghklv�^ey�jZa\blby�dZd�iZpb_glZ��lZd�b ikbohZgZeblbdZ�GZ�gZr�\a]ey^��[hevrmx�p_gghklv�^ey�debgbq_kdhc�jZ[hlu�ij_^klZ\ey_l� ]eZ\Z�ihk\ys_ggZy� i_j_ghkm�� I_j_ghk� y\ey_lky� p_gljZevguf� ihgylb_f� debgbq_kdh]hikbohZgZebaZ�� Dhgp_ipby� i_j_ghkZ� hlebqZ_l� ikbohZgZeba� hl� \k_o� ^jm]bo� \b^h\kh\j_f_gghc� ikbohl_jZibb�� :\lhju� ijh^_eu\Zxl� jZ^bdZevgmx� j_\babx� ihgylbyi_j_ghkZ�� < hlebqb_� hl� ihgbfZgby� i_j_ghkZ� dZd� bkdZ`_gby�� j_]j_kkbb�� kf_s_gby� bijh_dpbb�Z\lhju�ij_^eZ]Zxl�jZkkfZljb\Zlv�i_j_ghk�\ i_j\mx�hq_j_^v�\ _]h�jZa\blbc�ghf�baf_j_gbb��ohly�\ bo�ihgbfZgbb�i_j_ghk�bf__l�fgh`_kl\h�nmgdpbc�b baf_j_gbc�Bkke_^my�i_j_ghk��fu�bkke_^m_f�fgh]hf_jgh_�Y iZpb_glZ��K bgl_jkm[t_dlb\ghc�lhqdbaj_gby� i_j_ghk� _klv� ijhy\e_gb_� mgb\_jkZevghc� q_eh\_q_kdhc� ihlj_[ghklb



hj]Zgbah\u\Zlv� k\hc� hiul� b kha^Z\Zlv� kfukeu� wlh]h� hiulZ��:gZebabjmy� i_j_ghk��fufh`_f�h[gZjm`blv�mklhcqb\u_�kihkh[u�hj]ZgbaZpbb�wlh]h�hiulZ��l�_��ihgylv�lh��dZdb_kfukeu� ba\e_dZ_l� q_eh\_d� ba� \k_]h� ihl_gpbZevgh]h� fgh]hh[jZaby� kfukeh\�kms_kl\mxsbo�\ bgl_jkm[t_dlb\ghf�ihe_��Ih�fg_gbx�Z\lhjh\�wlhc�dgb]b��i_j_ghk�g__klv�ih\lhj_gb_��kdhj__��wlh�Z[khexlgh�gh\uc�hiul��dhlhjuc�g_�fh`_l�b g_�^he`_g�[ulv^h�dhgpZ�ijhZgZebabjh\Zg��Wlh�hiul��dhlhjuc�©ijba\Zg�h[h]Zlblv�Znn_dlb\gmx�`bagviZpb_glZª��Klhehjhm��;jZg^rZnl�b :l\m^� hkh[_ggh�ih^q_jdb\Zxl� ©p_ebl_evgmx� jhevg_ijh]h\hj_ggh]h�� g_ijhZgZebabjh\Zggh]h� Y�h[t_dlgh]h� i_j_ghkZª�� Qlh� `_� lZdh_jZaj_r_gb_�i_j_ghkZ"�Wlh��ih�bo�fg_gbx��bgl_]jZpby�hiulZ�i_j_ghkZ��GZ�gZr�\a]ey^�wlh�iheh`_gb_�hlebqZ_l�bgl_jkm[t_dlb\guc�ih^oh^�hl�\k_o�^jm]bo�kh\j_f_gguo�\_jkbcikbohZgZebaZ�WlZ� dgb]Z� _s_� jZa� gZihfbgZ_l� h lhf�� qlh� bkp_e_gb_� \ ikbohZgZeba_� bikbohl_jZibb�ijhbkoh^bl�g_�\ke_^kl\b_�lh]h��qlh�iZpb_gl�ihemqZ_l�hl�ikbohZgZeblbdZdZdh_�lh�agZgb_��<jy^�eb�dhfm�lh�fh`_l�ihfhqv�i_j_^ZqZ�Z[kljZdlgh]h�agZgby�h lhf��qlh_]h� ijh[e_fu� h[mkeh\e_gu� w^bih\uf� dhfie_dkhf�� nbdkZpb_c� gZ� dZdhc�eb[h� klZ^bbjZa\blby�� gZebqb_f� ijbfblb\guo� aZsbl� beb� ijh\Zehf� \ jZa\blbb�Y�h[v_dlghc� k\yab�IkbohZgZeba�^Z_l�iZpb_glm�hiul�i_j_`b\Zgby�lhc�g_ba\_klghklb��dhlhjZy�_klv�\ dZ`^hfba�gZk��< ijhp_kk_�ZgZeblbq_kdhc�jZ[hlu�iZpb_gl�fh`_l�hldju\Zlv�\ k_[_�\kx�keh`gmxb]jm�[_kkhagZl_evguo�agZq_gbc��klZedb\Zykv�kh�k\h_c�kljZklvx�b lj_\h]hc��ex[h\vx�bg_gZ\bklvx�� \k_fh]ms_kl\hf� b [_kihfhsghklvx��Gh� \k_� wlh� \hafh`gh� lhevdh� lh]^Z�dh]^Z� hg� [m^_l� qm\kl\h\Zlv� ih^^_j`b\Zxs__� ijbkmlkl\b_� ikbohZgZeblbdZ��HkhagZgb_ijbkmlkl\by�>jm]h]h�y\ey_lky�]eZ\guf�ij_iylkl\b_f�b ]eZ\guf�mkeh\b_f�bkp_e_gby�\ikbohZgZeba_�:\lhju�ij_^eZ]Zxl�gZf�_s_�h^bg�iml_\h^bl_ev��k ihfhsvx�dhlhjh]h�fu�fh`_f[em`^Zlv� kh\f_klgh� k iZpb_glhf� \ eZ[bjbglZo� fgh]hf_jgh]h� Y�� B \hkihfbgZgby� hijhqblZgghf�\ wlhc�dgb]_�fh]ml�ihfhqv�gZf�i_j_`b\Zlv� ljm^gu_�fhf_glu�\ jZ[hl_�kiZpb_glZfb�Ohq_lky� gZ^_ylvky�� qlh� [eZ]h^Zjy� ljm^m� i_j_\h^qbdh\�� j_^Zdlhjh\� b ba^Zl_e_c\uoh^� \ k\_l� wlhc� dgb]b� klZg_l� _s_� h^gbf� g_[hevrbf� rZ]hf� \ ij_h^he_gbb� lh]hijh\ZeZ��dhlhjuc�ijhbahr_e�\ jZa\blbb�ikbohZgZebaZ�\ gZr_c�kljZg_�< aZdexq_gb_� gZf� ohl_ehkv� [u� hl� ebpZ� \k_o�� dlh� mqZkl\h\Ze� \ ih^]hlh\d_� dba^Zgbx�wlhc�dgb]b��\ujZablv�[eZ]h^Zjghklv�ba^Zl_evkl\m $QDO\WLF�SUHVV b ebqgh�IZmexKl_iZgkdb�aZ�ij_^hklZ\e_ggh_�ijZ\h�gZ�ba^Zgb_�wlhc�dgb]b��Z lZd`_�^_dZgm�nZdmevl_lZikbohZgZebaZ�BgklblmlZ�ijZdlbq_kdhc�ikboheh]bb�b ikbohZgZebaZ�F��JhfZrd_\bqm�� ZlZd`_�E��=_jpbdm�aZ�Zdlb\gh_�kh^_ckl\b_�\ __�im[ebdZpbb�?��KibjdbgZ��<��Abfbg�Bgklblml�ijZdlbq_kdhc�ikboheh]bb�b ikbohZgZebaZ�
Ij_^bkeh\b_�d jmkkdhfm�ba^ZgbxFhb�jmkkdb_�dhjgb�aZgbfZxl�\Z`gh_�f_klh�\ fh_f�km[t_dlb\ghf�fbj_��ihwlhfmfg_�hkh[_ggh�ijbylgh�gZibkZlv�ij_^bkeh\b_�d i_j\hfm�ba^Zgbx�h^ghc�ba�fhbo�jZ[hl�gZjmkkdhf�yaud_��Fhc�^_^mrdZ�kh�klhjhgu�hlpZ�[_`Ze�ba�jmkkdhc�pZjkdhc�Zjfbb�^ey�lh]h�qlh[u�kh_^bgblvky�k fh_c�[Z[mrdhc��Wlh�[ueZ�\_ebdZy�ex[h\v�\k_c�_]h�`bagb��AZl_fhgb� \f_kl_� ihdbgmeb� Jhkkbx� b \� dhgp_� dhgph\� i_j_[jZebkv� \ Kh_^bg_ggu_� RlZlu:f_jbdb�Y gbdh]^Z�g_�aZ[m^m�bklhjbx�bo�ij_djZkgh]h�jhfZgZ��bklhjbx��klZ\rmx�fhsgufbklhqgbdhf� lh]h� jhfZglbq_kdh]h� b^_ZeZ�� dhlhjuc� y khojZgyx� \ k_[_� ^h� kbo� ihj�� YhklZ\ex� ihke_� k_[y� wlhl� b^_Ze�� qlh[u� fh`gh� [ueh� hij_^_eblv� lm� jhev�� dhlhjmx� hgku]jZe�\ jZa\blbb�fhbo�l_hj_lbq_kdbo�b^_c�



L_hjby�bgl_jkm[t_dlb\ghklb�ml\_j`^Z_l��qlh�\k_�q_eh\_q_kdb_�ikboheh]bq_kdb_ijhy\e_gby� \hagbdZxl� \ ikboheh]bq_kdbo� kbkl_fZo�� hkgh\m� dhlhjuo� khklZ\ey_l\aZbfh^_ckl\b_�km[t_dlb\guo�fbjh\��gZijbf_j��j_[_gdZ�b aZ[hlys_]hky�h g_f�ebpZ�bebiZpb_glZ�b l_jZi_\lZ��Ba� \k_o� dgb]��ihk\ys_gguo� l_hjbb�bglj_km[t_dlb\ghklb�� dgb]Z©Debgbq_kdbc� ikbohZgZeba� Bgl_jkm[v_dlb\guc� ih^oh^ª klZeZ� gZb[he__� ihimeyjghc�ihkdhevdm� bf_ggh� \ g_c� ijbgpbi� bgl_jkm[t_dlb\ghklb� [ue� ijbf_g_g� dnmg^Zf_glZevguf� debgbq_kdbf� ijh[e_fZf ² ZgZebam� dhgnebdlZ�� i_j_ghkZ� bkhijhlb\e_gby�� ihgbfZgbx� l_jZi_\lbq_kdh]h� ^_ckl\by� b e_q_gbx� ih]jZgbqguo� bikbohlbq_kdbo� khklhygbc�� Wlb� debgbq_kdb_� ijh[e_fu� jZkkfhlj_gu� dZddjbklZeebamxsb_ky� gZ� ]jZgbp_� \aZbfh^_ckl\by� km[t_dlb\guo� fbjh\� iZpb_glZ� bl_jZi_\lZ�� < fhbo� [he__� jZggbo� dgb]Zo� ©EbpZ� \ h[eZd_ª ������ b ©Kljmdlmjukm[t_dlb\ghklbª ������ jZkkfZljb\Zxlky� bklhjbq_kdb_� b nbehkhnkdb_� bklhqgbdbbgl_jkm[t_dlb\ghc�lhqdb�aj_gby��Z [he__�iha^gb_�dgb]b�©Dhgl_dklu�[ulbyª ������ b©JZ[hlZy�bgl_jkm[t_dlb\ghª ������ ihk\ys_gu�__�f_lZl_hj_lbq_kdbf�b nbehkhnkdbfke_^kl\byf�Y gZ^_xkv��qlh�^ey�fgh]bo�fhbo�jhkkbckdbo�dhee_]�wlh�ba^Zgb_�klZg_l�hlijZ\ghclhqdhc�^ey�bamq_gby�bgl_jkm[t_dlb\ghc�i_jki_dlb\u�\ ikbohZgZeba_��Y ^mfZx��qlh�_keb[u�fhb�[Z[mrdZ�b ^_^mrdZ�^h`beb�[u�^h�im[ebdZpbb�fh_c�jZ[hlu�\ Jhkkbb��hgb�[uhq_gv�]hj^bebkv�fghx�>hdlhj�nbehkhnbb�Jh[_jl�Klhehjhm��� fZjlZ ���� ]
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=eZ\Z �Ijbgpbiu�ikbohZgZeblbq_kdh]h�bkke_^h\ZgbyHkgh\gu_� iheh`_gby� bgl_jkm[t_dlb\gh]h� ih^oh^Z� d ikbohZgZebam� [uebhij_^_e_gu� \ gZr_c� [he__� jZgg_c� dgb]_� ©Kljmdlmju� km[t_dlb\ghklbª �$WZRRG� DQG6WRORURZ� ������< gZb[he__� h[s_c� nhjf_� gZr� l_abk���� fh`gh� k\_klb� d ij_^iheh`_gbx�� qlhikbohZgZeba� klj_fblky� hk\_lblv� l_� y\e_gby�� dhlhju_� \hagbdZxl� \gmljb� hkh[h]hikboheh]bq_kdh]h� ihey�� h[jZah\Zggh]h� i_j_k_q_gb_f� ^\mo� km[t_d�lb\ghkl_c ²km[t_dlb\ghklb�iZpb_glZ�b km[t_dlb\ghklb�ZgZeblbdZ����IkbohZgZeba�ij_^klZ\e_g�a^_kvdZd� gZmdZ� h[� bgl_jkm[t_dlb\ghklb� nhdmkhf� dhlhjhc� y\ey_lky� \aZbfh^_ckl\b_gZ[ex^Zl_ey� b h[t_dlZ� gZ[ex^_gby�� Ihabpby� gZ[ex^Zl_ey� \k_]^Z� gZoh^blky� kdhj__\gmljb�� g_`_eb� \g_� bgl_jkm[t_dlb\gh]h� ijhkljZgkl\Z���� kZfZ� gZoh^ykv� ih^gZ[ex^_gb_f�² wlh� ]ZjZglbjm_l� khojZg_gb_� agZqbfhklb� bgljhki_dpbb� b wfiZlbb� dZdf_lh^h\� gZ[ex^_gby���� MgbdZevghklv� ikbohZgZebaZ� dZd� gZmdb� khklhbl� \ lhf�� qlhgZ[ex^Zl_ev�y\ey_lky�\ lh�`_�\j_fy�b h[t_dlhf�gZ[ex^_gby��� �������
�Debgbq_kdb_�y\e_gby�g_evay�ihgylv�[_a�mq_lZ�l_o�bgl_jkm[t_dlb\guo�dhgl_dklh\�\ dhlhjuo�hgb�knhjfbjh\Zebkv��IZpb_gl�b ZgZeblbd�\f_kl_�h[jZamxl�g_jZaeh`b�
 GZ� ijhly`_gbb� \k_c� wlhc� dgb]b�fu� [m^_f� bkihevah\Zlv�f_klhbf_gby �fu�� b�gZr��ijb�kkuedZo�gZ�jZ[hlu��Z\lhjZfb�dhlhjuo�y\ey_lky�h^bg�ba�gZk��^\h_�beb�\k_�ljh_�
 A^_kv�b ^Ze__�ijb�pblbjh\Zgbb�\ kdh[dZo�mdZaZgu�kljZgbpu�ba^Zgby��j_^���fmx�ikboheh]bq_kdmx�kbkl_fm��b bf_ggh�wlZ�kbkl_fZ�khklZ\ey_l�wfibjbq_kdmx�h[eZklvikbohZgZeblbq_kdh]h�bkke_^h\Zgby �����Ijbgpbi�bgl_jkm[t_dlb\ghklb�[ue�lZd`_�ijb\g_k_g�\ l_hjbx�jZa\blby�DZd�ikboheh]bq_kdh_�jZa\blb_�� lZd�b iZlh]_g_a� emqr_� \k_]h�ij_^klZ\eyxlky�gZdhgp_ilmZevghf� mjh\g_� \ l_jfbgZo� hkh[uo� bgl_jkm[t_dlb\guo� dhgl_dklh\�� dhlhju_ijb^Zxl�nhjfm�ijhp_kkZf�jZa\blby�b dhlhju_�h[e_]qZxl�beb� aZljm^gyxl� jZaj_r_gb_j_[_gdhf� djblbq_kdbo� aZ^Zq� jZa\blby� b mki_rgh_� ijhoh`^_gb_� klZ^bc� jZa\blby�Nhdmkhf� gZ[ex^_gby� y\ey_lky� jZa\b\Zxs__ky� ikboheh]bq_kdh_� ihe_�� dhlhjh_nhjfbjm_lky� \ ijhp_kk_� \aZbfh^_ckl\by� f_`^m� ^\mfy� ih�jZaghfm� hj]Zgbah\Zggufbkm[t_dlb\gufb�fbjZfb�j_[_gdZ�b _]h�\hkiblZl_e_c��� �����Hkgh\gZy� p_ev� gZklhys_c� dgb]b� khklhbl� \ ^_lZevghf� baeh`_gbb� j_amevlZlh\ihke_^h\Zl_evgh]h� ijbf_g_gby� bgl_jkm[t_dlb\gh]h� ih^oh^Z� ^ey� ikbohZgZeblbq_kdh]hihgbfZgby� b e_q_gby�� < jZfdZo� ^Zggh]h� bkke_^h\Zgby� [m^_l� ij_^klZ\e_gZbgl_jkm[t_dlb\gZy� lhqdZ� aj_gby� k p_evx� hk\_lblv� rbjhdbc� ki_dlj� debgbq_kdboy\e_gbc�� \ qZklghklb�� i_j_ghk� b khijhlb\e_gb_�� nhjfbjh\Zgb_� dhgnebdlZ�l_jZi_\lbq_kdh_� ^_ckl\b_�� Znn_dlb\gh_� jZa\blb_� b jZa\blb_� Y�� ih]jZgbqgu_� bikbohlbq_kdb_� khklhygby�� Ij_`^_� \k_]h� fu� ohlbf� ijh^_fhgkljbjh\Zlv�� qlhbgl_jkm[t_dlb\guc�ih^oh^�kms_kl\_gguf�h[jZahf�h[e_]qZ_l�wfiZlbq_kdh_�h[jZs_gb_�dkm[t_dlb\ghfm�fbjm�iZpb_glZ�b h^gh\j_f_ggh� \ lhc�`_�f_j_� kms_kl\_ggh� jZkrbjy_l\hafh`ghklb�b l_jZi_\lbq_kdmx�wnn_dlb\ghklv�ikbohZgZebaZ�Dhgp_ipby�bgl_jkm[t_dlb\ghklb�ijhreZ� jy^� wlZih\��ij_`^_� q_f� hnhjfbeZkv� \gZr_f� khagZgbb��AgZqbfhklv�bgl_jkm[t_dlb\gh]h� \a]ey^Z� \i_j\u_� klZeZ�hq_\b^gZ� ^eygZk� ijb� bamq_gbb� \aZbfh^_ckl\by� f_`^m� i_j_ghkhf� b dhglji_j_ghkhf� \ikbohZgZeblbq_kdhc� l_jZibb �6WRORURZ�� $WZRRG� DQG� 5RVV� ������ Fu� jZkkfZljb\Zeb\ebygb_� gZ� l_jZi_\lbq_kdbc� ijhp_kk� y\e_gbc�� \hagbdZxsbo� ba�aZ� l_o� khhl\_lkl\bc� bg_khhl\_lkl\bc��dhlhju_�kms_kl\mxl�f_`^m�kn_jZfb�hiulZ�ZgZeblbdZ�b iZpb_glZ��WlZihiuldZ� [ueZ� ij_^ijbgylZ� hlqZklb� ^ey� lh]h�� qlh[u� hoZjZdl_jbah\Zlv� mkeh\by�� ijbdhlhjuo� jZkkfZljb\Z_fu_� y\e_gby� fh]ml� aZljm^gylv� beb� h[e_]qZlv� jZa\_jlu\Zgb_



ikbohZgZeblbq_kdh]h�^bZeh]Z��M`_�gZ�wlhc�jZgg_c�klZ^bb�fu�[ueb�knhdmkbjh\Zgu�gZ\aZbfh^_ckl\bb� \gmlj_ggbo� fbjh\� iZpb_glZ� b ZgZeblbdZ�� gh� h[sZy� dhgp_ipbybgl_jkm[t_dlb\gh]h� ihey�� \gmljb� dhlhjhc� ikbohZgZeblbq_kdZy� l_jZiby� aZgbfZ_l� k\h_f_klh��_s_�g_�[ueZ�q_ldh�knhjfmebjh\ZgZ�Ke_^mxsbf� rZ]hf� [ue� aZdhghf_jguc� i_j_oh^� d bkke_^h\Zgbx� kblmZpbc�dhlhju_� \hagbdZxl� \ l_jZibb�� dh]^Z� kms_kl\m_l� agZqbl_evgh_�� gh� g_jZkihagZggh_g_khhl\_lkl\b_� f_`^m� ^hklZlhqgh� kljmdlmjbjh\Zgguf� fbjhf� ZgZeblbdZ� b ZjoZbq_kdbhj]Zgbah\Zgguf�ebqghklguf�ijhkljZgkl\hf�iZpb_glZ �6WRORURZ��%UDQGFKDIW�DQG�$WZRRG������� Fu�ihdZaZeb��qlh�ih^h[gh]h�jh^Z� jZkoh`^_gb_� kiehrv�b jy^hf�ijhbkoh^bl� hlg_ihgbfZgby� lh]h�� dZdb_� bf_ggh� we_f_glu� ZjoZbq_kdbo� i_j_`b\Zgbc�� i_j_^Z\Z_fuoiZpb_glhf��ZgZeblbd�g_�\ khklhygbb�meh\blv��ihlhfm�qlh�[_kkhagZl_evgh�Zkkbfbebjm_lbo� \ kh[kl\_ggmx�� bgZq_� hj]Zgbah\Zggmx� km[t_dlb\ghklv�� < j_amevlZl_� hl\_lgu_j_Zdpbb� ZgZeblbdZ� fh]ml� \hkijbgbfZlvky� dZd� ]jm[uc� ^bkkhgZgk�� kibjZev� j_Zdpbc� bdhgljj_Zdpbc�aZdjmqb\Z_lky�\k_�[uklj__��b h[_�klhjhgu�g_�fh]ml�ihgylv�ihq_fm��Dh]^ZZgZeblbdm�g_�m^Z_lky�\uclb� aZ�jZfdb� l_o�kljmdlmj�hiulZ��\ dhlhju_�hg� Zkkbfbebjm_lkhh[s_gby�k\h_]h�iZpb_glZ��dhg_qguf�j_amevlZlhf�y\ey_lky�\a]ey^�gZ�ihke_^g_]h�dZd�gZljm^gh]h�� mihjkl\mxs_]h� \ g_ih^qbg_gbb� km[t_dlZ�� hkh[_gghklb� dhlhjh]h�� ih�\b^bfhfm��^_eZxl� _]h�g_ijb]h^guf�^ey�ikbohZgZeblbq_kdhc� l_jZibb��Ihkl_i_ggh�fuklZeb� ihgbfZlv� lh�� dZdbf� h[jZahf� ij_^klZ\e_gby� ZgZeblbdZ� h dZq_kl\Zo� iZpb_glZdjbklZeebamxlky�\ ki_pbnbq_kdhf�dhgl_dkl_�\aZbfh^_ckl\by�^\mo�ebqghklguo�fbjh\�Ihke_^mxs__�ijbf_g_gb_�^Zggh]h�\b^Z�ZgZebaZ�d lZd�gZau\Z_fhc�ih]jZgbqghcebqghklb�fh`gh�gZclb�\ klZlv_� �%UDQGFKDIW� DQG�6WRORURZ� ������ dhlhjZy�klZeZ�hkgh\hc\hkvfhc� ]eZ\u�^Zgghc�dgb]b��GZrZ�[he__�jZggyy�jZ[hlZ�kh^_j`bl�djblbdm�ba\_klgh]h\a]ey^Z� gZ� ©ih]jZgbqgh]hª� iZpb_glZ� dZd� gZ� q_eh\_dZ� k ijhqgh� mklZgh\b\r_cky^bkdj_lghc�� iZlheh]bq_kdhc� kljmdlmjhc� oZjZdl_jZ�� dhj_gys_cky� \h� \gmlj_ggbodhgnebdlZo� bgklbgdlb\guo� \e_q_gbc� b ijbfblb\guo� aZsblZo�� ;ueh� ihdZaZgh�� qlhdebgbq_kdb_� gZ[ex^_gby�� qZklh� ijb\h^bfu_� \ dZq_kl\_� ^hdZaZl_evkl\Z� lZdh]h� jh^ZaZsbl�b dhgnebdlh\��k\b^_l_evkl\mxl�ebrv�h ihlj_[ghklyo�lZdbo�iZpb_glh\�\ hkh[uoZjoZbq_kdbo�Y�h[t_dlguo�k\yayo�b gZjmr_gbyo�wlbo�k\ya_c�LZdbf�h[jZahf��hkgh\gu_�q_jlu�ih]jZgbqguo�khklhygbc�fu�hij_^_ebeb�dZd�ieh^hkh[hc� bgl_jkm[t_dlb\ghc� kblmZpbb�� Dh]^Z� \ wlhc� kblmZpbb� ijhbkoh^bl� k^\b]�[eZ]h^Zjy� dhlhjhfm� m iZpb_glZ� ihy\ey_lky� hsms_gb_�� qlh� g_h[oh^bfh_� ihgbfZgb_�gZdhg_p�� \hagbdeh�� ih]jZgbqgu_� q_jlu� bf_xl� l_g^_gpbx� hloh^blv� gZ� aZ^gbc� ieZg� b^Z`_� bkq_aZlv�� A^_kv� klZgh\blky� ihgylgh�� gZkdhevdh� hij_^_eyxsmx jhev� \nhjfbjh\Zgbb� b ih^^_j`Zgbb� hkh[hc� ikbohiZlheh]bq_kdhc� dhgnb]mjZpbb�h[hagZqZxs_cky� l_jfbghf� ©ih]jZgbqgucª�� b]jZ_l� dhgl_dkl� mklZgh\b\rboky� f_`^mZgZeblbdhf�b iZpb_glhf�hlghr_gbc�Dhgp_ipby� bgl_jkm[t_dlb\ghklb� hlqZklb� y\ey_lky� j_Zdpb_c� gZ� ^hklhcgmxkh`Ze_gby�l_g^_gpbx�deZkkbq_kdh]h�ikbohZgZebaZ�jZkkfZljb\Zlv�iZlheh]bx�\ l_jfbgZoijhp_kkh\� b f_oZgbafh\�� ehdZebah\Zgguo� bkdexqbl_evgh� \gmljb� iZpb_glZ�� LZdhcbahebjmxsbc� nhdmk� g_� iha\hey_l� m^_eblv� ^he`gh_� \gbfZgb_� g_� ih^^Zxs_ckymijhs_gbx� k\yaZgghklb� �HQJDJHPHQW� dZ`^h]h�bg^b\b^mmfZ� k ^jm]bfb� q_eh\_q_kdbfbkms_kl\Zfb� b hke_iey_l� debgbpbklZ�� lhedZy� gZ� aZimlZggu_� ljhiu�� Fu� ijbreb� dm[_`^_gbx�� qlh� bgl_jkm[t_dlb\guc� dhgl_dkl� b]jZ_l� hij_^_eyxsmx� jhev� \h� \k_onhjfZo�ikbohiZlheh]bb��b ikbohg_\jhlbq_kdbo��b y\gh�ikbohlbq_kdbo��Wlm�jhev�e_]q_\k_]h� ijh^_fhgkljbjh\Zlv� gZ� ijbf_j_� gZb[he__� k_jv_aguo� jZkkljhckl\�� ijb� dhlhjuodhe_[Zgby� \ l_jZi_\lbq_kdhc� k\yab� khijh\h`^Zxlky� hlq_leb\h� gZ[ex^Z_fufbwnn_dlZfb�� K wlhc� lhqdb� aj_gby�� \ ^_\ylhc� ]eZ\_� fu� ij_^eZ]Z_f� ihgbfZgb_
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IKBOH:G:EBLBQ?KDH?�AG:GB?�B J?:EVGHKLVNmg^Zf_glZevgh_� b \� hkgh\ghf� g_� \uau\Zxs__� \hajZ`_gbc� nbehkhnkdh_ij_^iheh`_gb_��iblZxs__�ikbohZgZeblbq_kdh_�fure_gb_�k kZfh]h�_]h�gZqZeZ��khklhbl�\ijbagZgbb� kms_kl\h\Zgby� ©h[t_dlb\ghc� j_Zevghklbª�� dhlhjZy� fh`_l� [ulv� ihagZgZZgZeblbdhf� b�� \ dhg_qghf� kq_l_�� iZpb_glhf�� Wlh� ij_^iheh`_gb_� e_`bl� \ hkgh\ZgbbljZ^bpbhggh]h�\a]ey^Z�gZ�i_j_ghk��\i_j\u_�hibkZggh]h�;j_c_jhf�b Nj_c^hf �%UHXHU�DQG)UHXG� ���������� dZd� hkms_kl\e_ggZy� iZpb_glhf� ©eh`gZy� k\yavª� b iha`_ij_^klZ\e_gguc� dZd� ©bkdZ`_gb_ª� ©j_Zevguoª� dZq_kl\� ZgZeblbdZ�� dhlhjh_�ikbohZgZebaiulZ_lky�bkijZ\blv��6WHLQ� ������ R\Z[_j �6FKZDEHU� ����� m[_^bl_evgh�\hajZ`Ze�ijhlb\ij_^klZ\e_gby�h i_j_ghk_�dZd�h[�bkdZ`_gbb��ihkdhevdm�i_j_ghk�\kljh_g�\ ©b_jZjobq_kdbmihjy^hq_ggmx� ihabpbx� ^\hcghc� j_Zevghklbª� ������� h^gZ� j_Zevghklv� i_j_`b\Z_lkyiZpb_glhf��Z ^jm]Zy² ©ba\_klgZyª�ZgZeblbdm² kqblZ_lky�h[t_dlb\gh�[he__�\_jghc�Nmg^Zf_glZevgh_�ij_^iheh`_gb_��gZijZ\ey\r__�gZrm�jZ[hlm��khklhbl�\ lhf��qlh_^bgkl\_gghc� j_Zevghklvx�� j_e_\Zglghc� b ^hklmighc� ^ey� ikbohZgZeblbq_kdh]hbkke_^h\Zgby� �l�_�� wfiZlbb� b bgljhki_dpbb��� y\ey_lky� km[t_dlb\gZy� j_Zevghklv ²km[t_dlb\gZy� j_Zevghklv� iZpb_glZ�� km[t_dlb\gZy� j_Zevghklv� ZgZeblbdZ�� Z lZd`_ikboheh]bq_kdh_�ihe_��kha^Z\Z_fh_�\ j_amevlZl_�bo�\aZbfh^_ckl\by��K wlhc�lhqdb�aj_gbydhgp_ipby� h[t_dlb\ghc� j_Zevghklb� y\ey_lky� qZklguf� kemqZ_f� \_a^_kms_]hikboheh]bq_kdh]h� ijhp_kkZ�� dhlhjuc� fu� h[hagZqZ_f� l_jfbghf� ©dhgdj_lbaZpbyª ²kbf\hebq_kdh_� ij_h[jZah\Zgb_� dhgnb]mjZpbc� km[t_dlb\gh]h� hiulZ� \ kh[ulby� bkmsghklb�� dhlhju_� iheZ]Zxlky� h[t_dlb\gh� \hkijbgbfZ_fufb� b ba\_klgufb �$WZRRGDQG� 6WRORURZ� ����� FK� ���� Bgufb� keh\Zfb�� Zljb[mpbb� h[t_dlb\ghc� j_Zevghklby\eyxlky� dhgdj_lbaZpbyfb� km[t_dlb\ghc� bklbgu� :gZeblbdb�� ijb^_j`b\Zxsb_kydhgp_ipbb� h[t_dlb\ghc� j_Zevghklb�� gZjy^m� k dhgp_ipb_c� bkdZ`_gby�� _kl_kl\_ggufh[jZahf� \ul_dZxs_c� ba� g__�� _s_� [hevr_� aZl_fgyxl� aZdh^bjh\Zggmx� \ ijh^mdpbbiZpb_glZ� km[t_dlb\gmx� j_Zevghklv�� dhlhjZy� y\ey_lky� bf_ggh� l_f�� qlh� ^he`gh� [ulvhk\_s_gh�\ ikbohZgZeblbq_kdhf�bkke_^h\Zgbb�Ohjhrbc�ijbf_j�lZdh]h�aZl_fgyxs_]h�wnn_dlZ�fh`gh�gZclb�\ ijh^he`Zxs_ckyihe_fbd_�hlghkbl_evgh�jheb�nZdlbq_kdb�bf_\r_]h�f_klh�\ ^_lkl\_�kh[eZag_gby YHUVXVkhhl\_lkl\mxsbo�bgnZglbevguo�nZglZabc�\ ijhbkoh`^_gbb�bkl_jbb��Klhjhggbdb�h[_boijhlb\hiheh`guo� ihabpbc� ih� ^Zgghfm� \hijhkm� g_� fh]ml� ihgylv� lh]h�� qlh� \ij_^klZ\e_gbyo�h kh[eZag_gbb� �\g_�aZ\bkbfhklb hl�lh]h��y\eyxlky�eb�hgb�j_amevlZlhf\hkihfbgZgbc�h kh[ulbyo��bf_\rbo�f_klh�\ ^_ckl\bl_evghklb��beb�`_�jZ[hlu�nZglZabb�kbf\hebq_kdb� aZdexq_gu� \Z`g_crb_� iZlh]_ggu_� q_jlu� jZgg_c� km[t_dlb\ghcj_Zevghklb�iZpb_glZ�GZr� \a]ey^� gZ� ijbjh^m� ikbohZgZeblbq_kdh]h� bkke_^h\Zgby� b ihagZgby� j_adhhlebqZ_lky� hl� \a]ey^Z� g_dhlhjuo� ^jm]bo� Z\lhjh\�� gZ� dhlhjuo�� dZd� b gZ� gZk� kZfbo�kms_kl\_gguf� h[jZahf� ih\ebyeZ� wfiZlbq_kdb�bgljhki_dlb\gZy� Y�ikboheh]by� DhomlZ�GZijbf_j��<hevn �:ROI� ����� kqblZ_l��qlh�©fu�dhe_[e_fky�f_`^m�wdkljhki_dlb\guf�b



bgljhki_dlb\guf� kihkh[Zfb�ihemq_gby�bgnhjfZpbbª ������ gZ[ex^Zy�bgh]^Z�ba\g_�� Zbgh]^Z� bagmljb� km[t_dlb\gh]h�fbjZ� iZpb_glZ��R_cg� b R_cg� �6KDQH� DQG� 6KDQH� �����^hdZau\Zeb��qlh�ikbohZgZeblbq_kdh_�ihgbfZgb_�\hagbdZ_l�g_�lhevdh�ba�km[t_dlb\gh]hfbjZ�iZpb_glZ�b bgl_jkm[t_dlb\guo�i_j_`b\Zgbc�\ ZgZeblbq_kdhc�kblmZpbb��gh�lZd`_�bba� ©h[t_dlb\gh]h� agZgby� ZgZeblbdhf� `bagb� iZpb_glZ�� q_eh\_q_kdh]h� jZa\blby� bikboheh]bq_kdh]h�nmgdpbhgbjh\Zgby� q_eh\_dZª ������ ;Zko �%DVFK� ����� aZy\eye�� qlhikbohZgZeblbq_kdh_� lhedh\Zgb_� ^he`gh� hkgh\u\Zlvky� gZ� wdki_jbf_glZevghijh\_j_gghf��h[t_dlb\gh�ihemq_gghf�agZgbb�h nmgdpbhgbjh\Zgbb�fha]Z�< ijhlb\hiheh`ghklv� wlbf� lhqdZf� aj_gby� gZr� \a]ey^� \[bjZ_l� b jZa\b\Z_laZy\e_gb_� DhomlZ �.RKXW� ����� h lhf�� qlh� wfibjbq_kdZy� b l_hj_lbq_kdZy� kn_juikbohZgZebaZ�hij_^_eyxlky�b h]jZgbqb\Zxlky�bkke_^h\Zl_evkdhc�mklZgh\dhc�wfiZlbb�bbgljhki_dpbb�� Khhl\_lkl\_ggh�� \k_�� qlh� \ ijbgpbi_ g_� ^hklmigh� ^ey� wfiZlbb� bbgljhki_dpbb�� hq_\b^guf� h[jZahf� g_� ihiZ^Z_l� \ ]jZgbpu� ikbohZgZeblbq_kdh]hbkke_^h\Zgby�LZdbf� h[jZahf�� \ hlebqb_� hl� <hevnZ �:ROI� ����� fu� kh]eZkgu� k l_f�� qlhikbohZgZeblbq_kdh_� bkke_^h\Zgb_� \k_]^Z� bkoh^bl� ba� i_jki_dlb\u�� hldju\Zxs_ckybagmljb� km[t_dlb\gh]h� fbjZ� �iZpb_glZ� beb� ZgZeblbdZ��� wlh� \k_]^Z� wfiZlby� bebbgljhki_dpby�� ?keb� ZgZeblbd� h[jZsZ_lky� d hlkljZg_gguf� hl� hiulZ� nhjfmebjh\dZf�h[uqgh_� b g_ba[_`gh_� y\e_gb_�� aZqZklmx� fhlb\bjh\Zggh_� dhglji_j_ghkhf�� bgZklZb\Z_l� gZ� lhf�� qlh� _]h� nhjfmebjh\db� h[eZ^Zxl� h[t_dlb\ghc� bklbghc�� lh� hg^_ckl\m_l�g_�\ ikbohZgZeblbq_kdhf�dexq_��^ey�ZgZeblbdZ�`_�djZcg_�\Z`gh�g_�mimkdZlvba�\b^m�\ebygb_�gZ�ZgZeblbq_kdbc�^bZeh]�wlhc�kf_gu�i_jki_dlb\u�< hlebqb_� hl� R_cgZ� b R_cgZ �6KDQH� DQG� 6KDQH� ������ fu� g_� kqblZ_f�� qlhZgZeblbd�h[eZ^Z_l�©h[t_dlb\gufª�agZgb_f�h `bagb�iZpb_glZ�beb�jZa\blbb�q_eh\_dZ�b_]h� ikboheh]bq_kdhf� nmgdpbhgbjh\Zgbb�� Lh�� q_f� ZgZeblbd� h[eZ^Z_l�� y\ey_lkykm[t_dlb\ghc� kljmdlmjhc� _]h� \gmlj_gg_c� kbkl_fu� dhhj^bgZl� �IUDPH� RI� UHIHUHQFH��keh`b\r_cky�ih^�\ebygb_f�fgh]hqbke_gguo�bklhqgbdh\�b nhjfbjmxsbo�i_j_`b\Zgbc�ihkj_^kl\hf�wlhc�kljmdlmju�hg�iulZ_lky�hj]Zgbah\Zlv�ZgZeblbq_kdb_�^Zggu_�\ kbkl_fmkh]eZkmxsboky� l_f� b \aZbfhk\ya_c��Kbkl_fm� dhhj^bgZl� ZgZeblbdZ� g_evay� \ha\urZlv�ijb^Z\Zy� _c� klZlmk� h[t_dlb\gh]h� nZdlZ�� GZ� kZfhf� ^_e_� \Z`gh�� qlh[u� ZgZeblbdbihklhyggh� klj_fbebkv� jZkrbjylv� k\hx� khagZl_evgmx� hk\_^hfe_gghklv� h kh[kl\_gguo[_kkhagZl_evguo�hj]Zgbamxsbo�ijbgpbiZo��\ hkh[_gghklb�l_o��dhlhju_�e_e_xlky�\ bo©h[t_dlb\ghf�agZgbbª�b l_hjbyo��lZd��qlh[u�\ebygb_�wlbo�ijbgpbih\�gZ�ZgZeblbq_kdbcijhp_kk�fh]eh�[ulv�hkhagZgh�b kZfh�ihiZeh�\ nhdmk�ZgZeblbq_kdh]h�bkke_^h\Zgby�< k\_l_�baeh`_gghc�ihe_fbdb�g_�[m^_l�g_h`b^Zgghklvx�gZr_�ijbgpbibZevgh_g_kh]eZkb_� k iheh`_gb_f� ;ZkoZ� �%DVFK�� ����� h g_h[oh^bfhklb� hkgh\u\ZlvikbohZgZeblbq_kdh_�lhedh\Zgb_�gZ�agZgbyo�h nmgdpbhgbjh\Zgbb�fha]Z��Fu�ml\_j`^Z_f�qlh�ijh[e_fZ�nmgdpbhgbjh\Zgby�fha]Z�\hh[s_�g_�ihiZ^Z_l� \ h[eZklv�ikbohZgZebaZ�� \kbem� k\h_c� ijZdlbq_kdhc� b ijbgpbibZevghc� g_^hklmighklb� ^ey� wfiZlbq_kdb�bgljhki_dlb\gh]h�bkke_^h\Zgby��IkbohZgZeblbq_kdZy�l_hjby��gZ�gZr�\a]ey^��^he`gZ�gZ\k_o� mjh\gyo� Z[kljZdpbb� b h[h[s_gby� hklZ\Zlvky� \ hdhehwfibjbq_kdhc� h[eZklb��FuihiulZebkv� jZajZ[hlZlv� h[tykgyxsb_� b gZijZ\eyxsb_� l_hj_lbq_kdb_� ihkljh_gby�ih^h[gu_�dhgp_ipbb�bgl_jkm[t_dlb\gh]h�ihey���bkdexqbl_evguf�h[jZahf�ih^oh^ysb_^ey� wfiZlbq_kdb�bgljhki_dlb\gh]h� kihkh[Z� bkke_^h\Zgby�� Wlb� ihkljh_gby� k\yaZgu� khj]ZgbaZpbyfb�km[t_dlb\gh]h�hiulZ��bo�kfukeZfb��bklhqgbdZfb��bo�\aZbfh^_ckl\b_f�bbo�l_jZi_\lbq_kdhc�ljZgknhjfZpb_c�=he^[_j] �*ROGEHUJ� ����� hibkZe� ^Z\gh� kms_kl\mxs__� \ ikbohZgZeba_gZijy`_gb_�f_`^m�j_Zebafhf��km[t_dlb\bafhf�b j_eylb\bafhf��Fu�ijyfh� aZy\ey_f�h



k\h_c� ijb\_j`_gghklb� km[t_dlb\bklkdhc� b j_eylb\bklkdhc� ljZ^bpbb� \ ©KljmdlmjZokm[t_dlb\ghklbª �$WZRRG� DQG� 6WRORURZ� ������ ]^_� jZatykgy_lky� gZrZ� dhgp_ipbyikbohZgZeblbq_kdh]h�ihgbfZgby�JZa\blb_� ikbohZgZeblbq_kdh]h� ihgbfZgby� fh`gh� dhgp_i�lmZebabjh\Zlv� dZdbgl_jkm[t_dlb\guc� ijhp_kk�� \dexqZxsbc� \ k_[y� ^bZeh]� f_`^m� ^\mfy� ebqghklgufbfbjZfb���� Ijh\_^_gb_� ikbohZgZeblbq_kdh]h� bkke_^h\Zgby� kemqZy� ho\Zlu\Z_l� k_jbxwfiZlbq_kdbo�\u\h^h\�hlghkbl_evgh�kljmdlmju�km[t_dlb\ghc�`bagb�bg^b\b^Z��dhlhju_q_j_^mxlky� b ^hihegyxlky� j_ne_dkb_c� ZgZeblbdZ� gZ^� \h\e_q_gb_f� _]h� kh[kl\_gghcebqghc�j_Zevghklb�\ l_dms__�bkke_^h\Zgb_ ����JZaebqgu_� kfukeh\u_� iZll_jgu�� \kieu\Zxsb_� \ ikbohZgZeblbq_kdhfbkke_^h\Zgbb��hk\_sZxlky�\gmljb�hkh[h]h�ikboheh]bq_kdh]h�ihey�� jZkiheh`_ggh]h�gZi_j_k_q_gbb� ^\mo� km[t_dlb\ghkl_c�� Ihkdhevdm� baf_j_gby� b ]jZgbpu� wlh]h� iheyy\eyxlky�bgl_jkm[t_dlb\gufb�ih� k\h_c�ijbjh^_��bgl_jij_lZpbhggu_� aZdexq_gby� ijbbkke_^h\Zgbb� ex[h]h� kemqZy� ke_^m_l� gZ� g_dhlhjhf� ]em[bgghf� mjh\g_� ihgbfZlv� dZdhlghkbl_evgu_ \\b^m� bgl_jkm[t_dlb\gh]h� dhgl_dklZ� bo� ijhbkoh`^_gby�Bgl_jkm[t_dlb\gh_� ijhkljZgkl\h� bkke_^h\Zgby� kemqZy� kha^Z_lky� \aZbfh^_ckl\b_ff_`^m� i_j_ghkhf� b dhglji_j_ghkhf�� hgh� y\ey_lky� ©hdjm`Zxs_c� kj_^hcª�� beb©ZgZeblbq_kdbf� ijhkljZgkl\hfª�� \ dhlhjhf� djbklZeebamxlky� jZaebqgu_bkke_^h\Zl_evkdb_� ]bihl_au�� b wlh� ijhkljZgkl\h� hij_^_ey_l� ]hjbahglu� kfukeZ�� \dhlhjuo�jh`^Zxlky�ih�gZklhys_fm�agZqbfu_�blh]h\u_�bgl_jij_lZpbb��IjbagZgb_�wlhcaZ\bkbfhklb� ikbohZgZeblbq_kdh]h� bgkZclZ� hl� lZdh]h� bgl_jkm[t_dlb\gh]h\aZbfh^_ckl\by� ihfh]Z_l� gZf� ihgylv�� ihq_fm� j_amevlZlu� bkke_^h\Zgby� kemqZy� fh]ml\Zjvbjh\Zlvky� \ aZ\bkbfhklb� hl� q_eh\_dZ�� hkms_kl\eyxs_]h� wlh� bkke_^h\Zgb_�� LZdZy\ZjbZlb\ghklv�� y\eyxsZyky� ijhdeylb_f� ^ey� _kl_kl\_gguo� gZmd�� \hagbdZ_l� \ke_^kl\b_g_koh^kl\Z� \a]ey^h\� jZaebqguo� bkke_^h\Zl_e_c� gZ� fZl_jbZe�� ^_fhgkljbjmxsbcijbkms__�_fm�fgh]hh[jZab_�kfukeh\ ����LZdbf� h[jZahf�� j_Zevghklv�� dhlhjZy� djbklZeebam_lky� \ ijhp_kk_ikbohZgZeblbq_kdhc� l_jZibb�� y\ey_lky� bgl_jkm[t_dlb\ghc� j_Zevghklvx� WlZj_Zevghklv�g_�©hldju\Z_lkyª�b g_�©\hkklZgZ\eb\Z_lkyª��dZd�ih^jZamf_\Ze�Nj_c^ �)UHXG������ \ k\h_c� Zjo_heh]bq_kdhc� f_lZnhj_� ZgZeblbq_kdh]h� ijhp_kkZ�� G_� ij_l_g^my� gZZ[khexlgmx� lhqghklv�� g_dhlhju_� Z\lhju� ]h\hjyl� h __� ©kha^Zgbbª� beb©dhgkljmbjh\Zgbbª �+DUWPDQQ� �����6FKDIHU� ����� 6SHQFH� ������ Gh�� kdhj__� \k_]h�� km[t_dlb\gZy� j_Zevghklv� q_j_aijhp_kk� wfiZlbq_kdh]h� j_ahgZgkZ� Zjlbdmebjm_lky� ha\mqb\Z_lky� \ keh\Zo�� IZpb_glijboh^bl� \ ZgZeba�� bf_y� kbkl_fm� h[mkeh\e_gguo� _]h� jZa\blb_f� kfukeh\� bhj]Zgbamxsbo�`bag_gguo� ijbgpbih\�� gh� h[jZah\Zgb_� iZll_jgh\� b hkgh\guo� l_f� _]h\gmlj_gg_c� `bagb� y\ey_lky� ^hj_ne_d�kb\gh� [_kkhagZl_evguf �$WZRRG� DQG� 6WRORURZ������ FK� ���� WlZ� [_kkhagZl_evgZy� hj]ZgbamxsZy� Zdlb\ghklv� ijb\ghkblky� \ kn_jmhkhagZgby� \ j_amevlZl_� bgl_jkm[t_dlb\gh]h� ^bZeh]Z�� \ dhlhjuc� ZgZeblbd� \ghkbl� k\h_wfiZlbq_kdh_� ihgbfZgb_�� KdZaZlv�� qlh� km[t_dlb\gZy� j_Zevghklv� kdhj__� q_ldhZjlbdmebjm_lky��g_`_eb�hldju\Z_lky�beb�kha^Z_lky�² wlh�g_�lhevdh�hagZqZ_l�ijbagZlv\deZ^� wfiZlbq_kdhc� gZkljhcdb� �DWWXQHPHQW� b bgl_jij_lZpbc� ZgZeblbdZ� \ i_j_\h^^hj_ne_dkb\guo� kljmdlmj� hiulZ� \ kn_jm� hkhagZgby�� Wlh� lZd`_� hagZqZ_l� ijbgylv� \h\gbfZgb_� nhjfbjh\Zgb_� wlhc� j_Zevghklb� hj]Zgbamxs_c� Zdlb\ghklvx� ZgZeblbdZ�ihkdhevdm� bf_ggh� ikboheh]bq_kdb_� kljmdlmju� ZgZeblbdZ� hij_^_eyxl� ij_^_eu� _]hkihkh[ghklb� d wfiZlbq_kdhfm� j_ahgZgkm�� LZdbf� h[jZahf�� ZgZeblbq_kdZy� j_Zevghklv©klZjZª� \ lhf� kfuke_�� qlh� hgZ� kms_kl\h\ZeZ� b ij_`^_� \ dZq_kl\_� g_� hnhjfe_ggh]hkeh\_kgh�ihl_gpbZeZ��gh�hgZ�lZd`_�y\ey_lky�©gh\hcª�\ lhf�kfuke_��qlh�^h�\klmie_gby�\



wfiZlbq_kdbc� ^bZeh]� hgZ� gbdh]^Z� g_� i_j_`b\ZeZkv� \ lhc� hkh[hc� ha\mq_gghc� nhjf_�dhlhjZy�h[j_lZ_lky�\ oh^_�ZgZeblbq_kdh]h�ijhp_kkZ�Fu� kh]eZkgu� kh�R\Z[_jhf �6FKZDEHU� ����� \ lhf�� qlh� ©agZgb_ª� ZgZeblbdZ� \ikbohZgZeblbq_kdhc� kblmZpbb� y\ey_lky� g_� [hevr_c� ©j_Zevghklvxª�� q_f� ©agZgb_ªiZpb_glZ�� <k_�� qlh� fh`_l� [ulv� ihagZgh� ikbohZgZeblbq_kdb�� y\ey_lky� km[t_dlb\ghcj_Zevghklvx� iZpb_glZ�� ZgZeblbdZ� b jZa\_jlu\Zxs_]hky�� ihklhyggh� baf_gyxs_]hkybgl_jkm[t_dlb\gh]h�ihey��h[jZah\Zggh]h�\aZbfh^_ckl\b_f�f_`^m�gbfb��LZdZy�hldjulZykm[t_dlb\bklkdZy�b j_eylb\bklkdZy�ihabpby��l_f�g_�f_g__��g_�hagZqZ_l��qlh�fu�kqblZ_fex[mx�ikbohZgZeblbq_kdmx�bgl_jij_lZpbx�beb�h[tykgbl_evguc�dhgkljmdl�bf_xsbfbijZ\h� gZ� kms_kl\h\Zgb_�� < ©KljmdlmjZo� km[t_dlb\ghklbª ������ fu� ihdZaZeb�� qlhikbohZgZeblbq_kdb_�bgl_jij_lZpbb�gZ^h�hp_gb\Zlv�\ k\_l_�]_jf_g_\lbq_kdbo djbl_jb_\�dhlhju_� \dexqZxl�� eh]bq_kdmx� kh]eZkh\Zgghklv� Zj]mf_glh\�� h[klhyl_evghklvlhedh\Zgbc�� khhl\_lkl\b_� bgl_jij_lZpbc� h[s_ijbgyluf� ikboheh]bq_kdbf� agZgbyf�� ZlZd`_� wkl_lbq_kdmx� ijb\e_dZl_evghklv� ZgZebaZ� ijb� jZkdjulbb� ^h� kbo� ihj� kdjuluoiZll_jgh\�mihjy^hqb\Zgby�bkke_^m_fh]h�fZl_jbZeZ ������Fu�ij_^eZ]Z_f�ljb�djbl_jby�hp_gdb�l_hj_lbq_kdbo�b^_c� ��� Y\ey_lky�eblh�bebbgh_�ikbohZgZeblbq_kdh_�ihkljh_gb_�[he__�kh^_j`Zl_evguf�b iha\hey_l�eb�hgh�k^_eZlv[he__�rbjhdb_� h[h[s_gby�� q_f�ij_^r_kl\mxsb_� l_hjbb"�Ho\Zlu\Z_l� eb� hgh� h[eZklbhiulZ�� hl^_evgh� ij_^klZ\e_ggu_� [he__� jZggbfb� dhgdmjbjmxsbfb� l_hjbyfb�� ^_eZy\hafh`guf� [he__� rbjhdbc� b _^bguc� \a]ey^" ���� Y\ey_lky� eb� ihkljh_gb_kZfhj_ne_dkb\guf� b kZfhdhjjb]bjmxsbf"� <dexqZ_l� eb� ^ZggZy� l_hjby� kZfm� k_[y \bkke_^m_fmx� wfibjbq_kdmx� h[eZklv" ��� KZfh_� ]eZ\gh_�� kms_kl\_ggh� eb� m\_ebqb\Z_l^Zggh_� l_hj_lbq_kdh_� ihkljh_gb_� gZrm� kihkh[ghklv� d hkms_kl\e_gbx� wfiZlbq_k�dh]hh[jZs_gby�d km[t_dlb\ghfm�fbjm��\h�\k_f�_]h�[h]Zlkl\_�b jZaghh[jZabb"IkbohZgZeblbq_kdZy� dhgp_ipby� bgl_jkm[t_dlb\gh]h� ihey� iheghklvxm^h\e_l\hjy_l�\k_f�lj_f�djbl_jbyf��< ke_^mxsbo�]eZ\Zo�fu�ijh^_fhgkljbjm_f� ��� qlhbgl_jkm[t_dlb\guc� ih^oh^� kihkh[_g� h[t_^bgblv� b kbgl_abjh\Zlv� hdhehwfibjbq_kdb_ij_^klZ\e_gby� ikboheh]bb� dhgnebdlZ� b ikbohZgZeblbq_kdhc� Y�ikboheh]bb� \ jZfdZo[he__�h[s_]h�b [he__�\k_h[t_fexs_]h�ihkljh_gby� ��� qlh�l_hjby�bgl_jkm[t_dlb\ghklby\ey_lky� kZfhj_ne_dkb\ghc� ih� k\h_c� kmlb� b ihl_gpbZevgh� kihkh[ghc� dhjj_dlbjh\Zlvk_[y�� b�� gZdhg_p� ��� qlh� dhgp_ipby� bgl_jkm[t_dlb\gh]h� ihey� y\ey_lky� l_hj_lbq_kdbfdhgkljmdlhf�� dhlhjuc� ij_djZkgh� khq_lZ_lky� k wfiZlbq_kdb�bgljhki_dlb\guf�f_lh^hfbkke_^h\Zgby� b ^Z`_� kh^_ckl\m_l� _fm�� LZdbf� h[jZahf�� fu� gZ^__fky� ihdZaZlv�� dZdbgl_jkm[t_dlb\gZy� lhqdZ� aj_gby�fh`_l� m\_ebqblv�gZrm� kihkh[ghklv� d wfiZlbq_kdhfmihgbfZgbx��Z ke_^h\Zl_evgh² jZkrbjblv�h[eZklb�q_eh\_q_kdh]h�hiulZ�
HKGH<GU?�IJBGPBIUGZrZ� lhqdZ� aj_gby� khklhbl� \ lhf�� qlh� l_q_gb_� ikbohZgZeblbq_kdhc� l_jZibb�gZ\k_o�__ nZaZo�b ijb�\k_o�__�ij_\jZlghklyo�gZijZ\eyxl�^\Z�hihjguo�ijbgpbiZ��I_j\ucijbgpbi�� hkgh\hiheZ]Zxs_c� p_evx� ikbohZgZeblbq_kdhc� l_jZibb� y\ey_lkyjZa\hjZqb\Zgb_�� ijhykg_gb_� b ljZgknhjfZpby� km[t_dlb\gh]h� fbjZ� iZpb_glZ�� <lhjhcijbgpbi�� ijb\h^ysb_ky� \ ^\b`_gb_� ZgZeblbq_kdbf� \h\e_q_gb_f� ijhp_kkuljZgknhjfZpbb�� dZd� b bo� g_ba[_`gu_� djmr_gby�� \k_]^Z� \hagbdZxl� \gmljb� hkh[hcbgl_jkm[t_dlb\ghc�kbkl_fu��< wlhc�]eZ\_�fu�djZldh��hklZ\eyy�^_lZevgu_�beexkljZpbb^ey� ke_^mxsbo� ]eZ\�� hibr_f� lh�� dZd� hkgh\gu_� l_ogbq_kdb_� ijZ\beZ� ikbohZgZebaZ\ul_dZxl�ba�wlbo�^\mo�dZj^bgZevgh�\Z`guo�ijbgpbih\�
Ihabpby�ZgZeblbdZ



Ihabpby� ZgZeblbdZ� ljZ^bpbhggh� hij_^_ey_lky� \ l_jfbgZo� dhgp_ipbbg_cljZevghklb�b h[uqgh� ]jm[h�ijbjZ\gb\Z_lky�d ©ijZ\bem� Z[klbg_gpbbª�� ZgZeblbd�g_^he`_g� ij_^eZ]Zlv� iZpb_glm� dZdh_�eb[h� bgklbgdlb\gh_� m^h\e_l\hj_gb_� �)UHXG� ������>Zggh_�l_ogbq_kdh_�ij_^ibkZgb_�bkoh^bl�ba�l_hj_lbq_kdh]h�ij_^iheh`_gby�h lhf��qlhi_j\bqgu_� ikbohiZlheh]bq_kdb_� dhgkl_eeypbb�� khklZ\eyxsb_� h[eZklv� bgl_j_kZikbohZgZebaZ�� y\eyxlky�ijh^mdlZfb�ih^Z\e_gguo� ^_jb\Zlh\�bgklbgdlb\guo� \e_q_gbc�Kh]eZkgh� wlhfm� l_abkm�� m^h\e_l\hj_gb_�ij_iylkl\m_l�p_eyf�ijb\g_k_gby� \ul_kg_gguobgklbgdlb\guo� `_eZgbc� \ khagZgb_�� hlke_`b\Zgby� bo� ]_g_lbq_kdbo� bklhqgbdh\� b^hklb`_gbc��\ dhgp_�dhgph\�hldZaZ�hl�gbo�beb�bo�km[ebfZpbb��Ke_^my�Dhomlm �.RKXW������� ������ ������ fu� h[gZjm`beb�� qlh� p_gljZevgufb�fhlb\Zpb�hggufb� kljmdlmjZfb�dhlhju_� fh[bebamxlky� \ oh^_� ZgZeblbq_kdh]h� ijhp_kkZ�� y\eyxlky� g_� iZlheh]bq_kdb_^_jb\Zlu�\e_q_gbc��Z ih^Z\e_ggu_�b aZ^_j`Zggu_�jZa\blbcgu_�klj_fe_gby��MklZgh\dZ�lj_[mxsZy� hljbpZgby� wlbo� klj_fe_gbc� \h� bfy� ©aj_ehklbª�� ih\lhjy_l�� Z aZl_f� baZdj_iey_l�bagZqZevgu_�kju\u�\ jZa\blbb �6WRORURZ�DQG�/DFKPDQQ� ������?keb� ijbgylv� bgl_jkm[t_dlb\gmx� lhqdm� aj_gby�� klZgh\blky� hq_\b^guf�� qlhZ[klbg_gpby� b p_e_gZijZ\e_ggZy� njm�kljZpby� `_eZgbc� b ihlj_[ghkl_c� iZpb_glZ� g_fh`_l�i_j_`b\Zlvky�bf�dZd�g_cljZevgZy�ihabpby��< kZfhf�^_e_��g_mklZggZy�Z[klbg_gpbykh� klhjhgu� ZgZeblbdZ� fh`_l� k_jv_agh� bkdZablv� l_jZi_\lbq_kdbc� ^bZeh]�� ijh\hpbjmy[mjgu_� dhgnebdlu�� dhlhju_� y\eyxlky� \ [hevr_c� kl_i_gb� Zjl_nZdlhf� ihabpbbl_jZi_\lZ��q_f�ih^ebgghc�fZgbn_k]Zpb_c�bagZqZevghc�ikbohiZlheh]bb�iZpb_glZ��LZdbfh[jZahf��ihabpby�Z[�klbg_gpbb�g_�lhevdh�g_�kihkh[kl\m_l�ZgZeblbq_kdhfm�ijhp_kkm��ghb fh`_l�gZg_klb�_fm�\j_^ �:ROI� ������ Ihwlhfm�fu�[u�aZf_gbeb�ijZ\beh�Z[klbg_gpbbmdZaZgb_f�� qlh� ZgZeblbd� \ k\hbo� bgl_j\_gpbyo� ^he`_g� ih� \hafh`ghklbjmdh\h^kl\h\Zlvky� l_dms_c� hp_gdhc� l_o�nZdlhjh\�� dhlhju_��ih� _]h�fg_gbx�� mkdhjyxlbeb� k^_j`b\Zxl� jZa\hjZqb\Zgb_�� ijhykg_gb_� b ljZgknhjfZpbx� km[t_dlb\gh]h� fbjZiZpb_glZ� LZdZy� hp_gdZ� lj_[m_l� \gbfZl_evgh]h� ZgZeblbq_kdh]h� bkke_^h\Zgbyki_pbnbq_kdbo�kfukeh\��dhlhju_�ijbh[j_lZ_l�^ey�iZpb_glZ�lh�beb�bgh_�^_ckl\b_��jZ\ghdZd�b [_a^_ckl\b_��ZgZeblbdZDZdZy�`_� mklZgh\dZ� ZgZeblbdZ� dZ`_lky� \ gZb[hevr_c� kl_i_gb� kihkh[kl\mxs_ckha^Zgbx�bgl_jkm[t_dlb\gh]h�dhgl_dklZ��\ dhlhjhf�km[t_dlb\guc�fbj�iZpb_glZ�fh]�[u^hklbqv�fZdkbfZevgh]h�jZa\hjZqb\Zgby��ijhykg_gby�b ij_h[jZah\Zgby"�Fu�kqblZ_f��qlhlZdZy� ihabpby� emqr_� \k_]h� dhgp_ilm�Zebabjm_lky� dZd� ihabpby� g_ij_ju\gh]hwfiZlbq_kdh]h� bkke_^h\Zgby� l�_�� ihabpby� ihke_^h\Zl_evgh]h� ihklb`_gby� kfukeZijhy\e_gbc�iZpb_glZ�k lhqdb�aj_gby�kdhj__�\gmlj_gg_c��g_`_eb�\g_rg_c�ih�hlghr_gbxd km[t_dlb\ghc�©kbkl_f_�dhhj^bgZlª�iZpb_glZ �.RKXW� ������DZd�b ijZ\beh�Z[klbg_gpbb��wfiZlbq_kdZy�mklZgh\dZ�hdZau\Z_l�h]jhfgh_�\ebygb_gZ� l_jZi_\lbq_kdbc� ^bZeh]�� gh� \ kh\_jr_ggh� bghf� gZijZ\e_gbb�� G_ij_ju\gh_wfiZlbq_kdh_�bkke_^h\Zgb_��ijh\h^bfh_�ZgZeblbdhf��kihkh[kl\m_l�nhjfbjh\Zgbx�lZdhcbgl_jkm[t_dlb\ghc� kblmZpbb�� \ dhlhjhc� m iZpb_glZ� jZkl_l� hsms_gb_� lh]h�� qlh� _]hgZb[he__� khdjh\_ggu_� wfhpbhgZevgu_� khklhygby� b ihlj_[ghklb� fh]ml� [ulv^_ckl\bl_evgh� ihgylu� gZ� kZfhf� ]em[hdhf� mjh\g_�� Wlh� \ k\hx� hq_j_^v� ihhsjy_liZpb_glZ� d jZa\blbx�b jZkrbj_gbx� _]h� kh[kl\_gghc� kihkh[ghklb� d kZfhj_ne_dkbb�� Zdjhf_�lh]h ²�d gZklhcqb\hklb�\ Zjlbdmeypbb�kZfuo�[he_ag_gguo�b ihlZ_gguo�kn_j�_]hkm[t_dlb\ghc�`bagb��Klhev�`_� \Z`gh� lh�� qlh� wlh�ihkl_i_ggh�ij_\jZsZ_l� ZgZeblbdZ� \ihgbfZxs_]h� k\b^_l_ey�� k dhlhjuf� g_� gZoh^b\rb_� jZg__� hldebdZ� ihlj_[ghklb�fh]ml[ulv� \hah[gh\e_gu�� Z kju\u� \ jZa\blbb ² bkijZ\e_gu�� MklZgh\dZ� gZ� g_ij_ju\gh_wfiZlbq_kdh_� bkke_^h\Zgb_� y\ey_lky� p_gljZevguf� imgdlhf� \ mklZgh\e_gbb�ih^^_j`Zgbb� b ihklhygghf� mdj_ie_gbb� Y�h[t_dlghc� ljZgkn_j_glghc� k\yab� k



ZgZeblbdhf �.RKXW��������������������² g_hlt_fe_fhc�khklZ\eyxs_c�ikboheh]bq_kdboij_h[jZah\Zgbc�� kihkh[kl\mxsbo� l_jZi_\lbq_kdhfm� baf_g_gbx�� Ih�\b^bfhfm�� lZdh_mdj_ie_gb_�\hagbdZ_l� ]eZ\guf�h[jZahf� lh]^Z��dh]^Z�bkke_^h\Zgb_� jZkrbjy_lky�^h� l_oh[eZkl_c�hiulZ��dhlhju_��dZd�kqblZ_l�iZpb_gl��m]jh`Zxl�ZgZeblbdm �%UDQGFKDIW� ������>ZggZy�nhjfmebjh\dZ�wfiZlbq_kdhc�ihabpbb�b __�\ha^_ckl\by�gZ�ZgZeblbq_kdbcijhp_kk� ^_eZ_l� baebrg_c� ljZ^bpbhggmx� dhgp_ipbx� l_jZi_\lbq_kdh]h�� beb� jZ[hq_]h�ZevygkZ� �*UHHQVRQ� ����� =HW]HO� ����� dZd� wdkljZljZgkn_j_glgh]h� y\e_gby��� Lh�� qlhij_`^_�jZkkfZljb\Zehkv�dZd�ijhy\e_gby�jZ[hq_]h� ZevygkZ�� k bgl_jkm[t_dlb\ghc� lhqdbaj_gby� fh`_l� [ulv� ihgylh� dZd� ki_pbnbq_kdZy� ljZgkn_j_glgZy� k\yav�� dhlhjZymklZgZ\eb\Z_lky� [eZ]h^Zjy� hsms_gbx� iZpb_glZ�� qlh� ZgZeblbd� ihgbfZ_l� _]hi_j_`b\Zgby� b h`b^Zgby�� :gZeh]bqgh� dhgklZlZpby� hlkmlkl\by� jZ[hq_]h� ZevygkZaZf_gy_lky�bkke_^h\Zgb_f�jZaju\h\�\ ljZgkn_j_glghc�k\yab�G_ij_ju\gh_� wfiZlbq_kdh_� bkke_^h\Zgb_� km[t_dlb\ghc� j_Zevghklb� iZpb_glZkihkh[kl\m_l� [_kij_iylkl\_gghfm� jZa\_jlu\Zgbx� iZll_jgh\� hiulZ�� hljZ`Zy� keZ[hklvkljmdlmj�� ikboheh]bq_kdmx� aZ`Zlhklv�� ijh\Zeu� \ jZgg_f� jZa\blbb�� Z lZd`_� ^_ckl\b_ZjoZbq_kdbo�aZsbl��Hk\_s_gb_�wlbo�iZll_jgh\�khijy`_gh�k jZa\blb_f�ljZgkn_j_glghck\yab��\ dhlhjhc�\gh\v� Fu�ijbagZ]_evgu�Djbk�>`_gbd_�aZ�lh��qlh�hgZ�h[jZlbeZ�gZr_�\gbfZgb_�gZ�wlhh[klhyl_evkl\h�h`b\Zxl� ij_j\Zggu_� ijhp_kku� jZa\blby�� H[uqgh� ih� f_j_� ijh]j_kkZ� ZgZebaZ� b ijbbkdj_gg_f� khljm^gbq_kl\_� iZpb_glZ� b ZgZeblbdZ� \ ^hklb`_gbb� h[s_c� p_eb ²\hajZklZxs_c� kihkh[ghklb� d ihgbfZgbx �6WRORURZ� DQG� /DFKPDQQ� ����� wlZ� k\yavih^\_j]Z_lky�ij_h[jZah\Zgbx��hl�[he__�ZjoZbq_kdbo�nhjf�d [he__�aj_euf �.RKXW� ������>ZggZy� dhgp_ipby� jZa\b\Zxs_cky� b khaj_\Zxs_c� wfiZlbq_kdhc� k\yab� ^he`gZ� j_adhhlebqZlvky� hl� ik_\^hZevygkZ�� hkgh\Zggh]h� gZ� ih^Zleb\hc� b^_glbnbdZpbb� iZpb_glZ� klhqdhc� aj_gby� ZgZeblbdZ� jZ^b� khojZg_gby� l_jZi_\lbq_kdbo� hlghr_gbc�� LZdh]h� jh^Zik_\^hZevygk�^hklb]Z_lky�p_ghc�mljZlu \hafh`ghklb�wfiZlbq_kdh]h�bkke_^h\Zgby��lZddZd� hkgh\gu_� dhgnb]mjZpbb� hiulZ� iZpb_glZ�� ©g_� ]Zjfhgbjmxsb_ª� k lj_[h\ZgbyfbZgZeblbdZ��^_aZ\mbjmxlky�b m^Zeyxlky�ba�ZgZeblbq_kdh]h�ijhp_kkZ�
Ij_\jZs_gb_�[_kkhagZl_evgh]h�\ khagZl_evgh_DZd� k bgl_jkm[t_dlb\ghc� lhqdb� aj_gby� gZf� ke_^m_l� ij_^klZ\eylv� gZdhgp_ilmZevghf� mjh\g_� hk\ys_ggmx� \j_f_g_f� p_ev� ikbohZgZebaZ�� dhlhjZy� khklhbl� \ij_\jZs_gbb�[_kkhagZl_evgh]h�\ khagZl_evgh_"�< ©KljmdlmjZo�km[t_dlb\ghklbª� ������fu� ih^hreb� d wlhfm� \hijhkm�� knhjfmebjh\Z\� ihgylb_� ©^hj_ne_dkb\gh]h[_kkhagZl_evgh]hª ² ijhp_kkZ� nhjfbjh\Zgby� hiulZ� ihkj_^kl\hf� g_dhlhjuohj]Zgbamxsbo�ijbgpbih\��^_ckl\mxsbo�\g_�khagZl_evghc�hk\_^hfe_gghklb�q_eh\_dZ�Ijb�g_^hklZld_�j_ne_dkbb�q_eh\_d�g_�hkhagZ_l�k_[y�\ jheb�km[t_dlZ ² kha^Zl_eyk\h_c� ebqghc� j_Zevghklb��Fbj�� \ dhlhjhf� hg� `b\_l� b ^\b`_lky�� ij_^klZ\ey_lky� _fmg_aZ\bkbfhc�� h[t_dlb\ghc� j_Zevghklvx�� LZdbf� h[jZahf�� iZll_jgbaZpby �SDWWHUQLQJ� bl_fZlbaZpby �WKHPDWL]LQJ� kh[ulbc��dhlhju_�mgbdZevguf�h[jZahf�oZjZdl_jbamxl�ebqgmxj_Zevghklv�q_eh\_dZ��jZkkfZljb\Zxlky�bf�kdhj__�dZd�k\hckl\Z�kZfbo�wlbo�kh[ulbc��Z g_ijh^mdlu� _]h� kh[kl\_gguo� km[t_dlb\guo� bgl_jij_lZpbc� b ihkljh_gbc���IkbohZgZeblbq_kdZy� l_jZiby� fh`_l� jZkkfZljb\Zlvky� dZd� ijhp_^mjZ�� ihkj_^kl\hfdhlhjhc� iZpb_gl� ijbh[j_lZ_l� agZgb_�� hljZ`Zxs__� wlm� [_kkhagZl_evgmxkljmdlmjbjmxsmx�^_yl_evghklv �����K wlhc� lhqdb� aj_gby�� ©ij_\jZs_gb_� [_kkhagZl_evgh]h� \ khagZl_evgh_ªih^jZamf_\Z_l�bgl_jij_lZlb\gh_�hk\_s_gb_�[_kkhagZl_evghc�hj]Zgbamxs_c�Zdlb\ghklb



iZpb_glZ�� \ hkh[_gghklb� dh]^Z� hgZ� gZqbgZ_l� ijhy\eylvky� \gmljb� bgl_jkm[t_dlb\gh]h^bZeh]Z�f_`^m�iZpb_glhf�b ZgZeblbdhf��Fu�ih^jZamf_\Z_f�a^_kv�l_�kihkh[u��dhlhjufbi_j_`b\Zgb_� b \hkijbylb_� iZpb_glhf� ZgZeblbdZ� b _]h� ^_ckl\bc� [_kkhagZl_evgh� bih\lhjgh� iZll_jgbabjm_lky� \ khhl\_lkl\bb� k ij_^klZ\e_gbyfb�� keh`b\rbfbky� \ijhp_kk_�_]h�jZa\blby�Fu� ih^q_jdb\Z_f�� qlh� i_j_`b\Zgb_� iZpb_glhf� ZgZeblbq_kdh]h� ^bZeh]Z� lZd`_aZ^Z_lky� h[hx^ghc hj]Zgbamxs_c� Zdlb\ghklvx� h[hbo mqZklgbdh\�� \dexqZyhj]Zgbamxsb_� ijbgpbiu� ZgZeblbdZ�� ijb^Zxsb_� nhjfm� g_� lhevdh� _]hdhgljljZgkn_j_glguf� j_Zdpbyf�� gh� lZd`_� _]h� bgl_jij_lZpbyf� b ^jm]bfl_jZi_\lbq_kdbf� \f_rZl_evkl\Zf�� ;_kkhagZl_evgmx� kljmdlmjbjmxsmx� Zdlb\ghklviZpb_glZ�\ dhg_qghf�kq_l_�fh`gh�jZkihagZlv��meh\b\�l_�ih\lhjyxsb_ky�b bg\ZjbZglgu_kfukeu� dhlhju_� ijbh[j_lZxl� ^ey� iZpb_glZ� ^_ckl\by� ZgZeblbdZ�� hkh[_ggh� _]hbgl_jij_lZpbb�� LZdbf� h[jZahf�� [_kkhagZl_evgu_� hj]Zgbamxsb_� ijbgpbiu� iZpb_glZijhykgyxlky�� \h�i_j\uo�� [eZ]h^Zjy� ijbagZgbx� b ihgbfZgbx� \ebygby�� hdZau\Z_fh]h^_ckl\byfb� ZgZeblbdZ�� b�� \h�\lhjuo�� [eZ]h^Zjy� h[gZjm`_gbx� b bgl_jij_lZpbb� l_okfukeh\�� ihkj_^kl\hf� dhlhjuo� wlb� ijhy\e_gby� \gh\v� b \gh\v� ZkkbfbebjmxlkyiZpb_glhf�� IZjZ^hdk� ikbohZgZeblbq_kdh]h� ijhp_kkZ� khklhbl� \ lhf�� qlh� kljmdlmjgu_bg\ZjbZglu� ikboheh]bq_kdhc� hj]ZgbaZpbb� iZpb_glZ� wnn_dlb\gh� ijhykgyxlky� bij_h[jZamxlky� lhevdh� [eZ]h^Zjy� \gbfZl_evghfm� ZgZeblbq_kdhfm� bkke_^h\Zgbxihklhyggh� baf_gyxs_]hky� bgl_jkm[t_dlb\gh]h� ihey�� aZdexqZxs_]h� \ k_[_l_jZi_\lbq_kdmx�^bZ^m�Wlm� iZjZ^hdkZevgmx� hkh[_gghklv� ikbohZgZeblbq_kdh]h� bkke_^h\Zgby� ohjhrhbeexkljbjm_l�ZgZeba�kgh\b^_gbc�K h^ghc� klhjhgu�� ©kgh\b^_gb_� y\ey_lky� ©pZjkdhc�^hjh]hcª�d ^hj_ne_dkb\ghfm[_kkhagZl_evghfm ² d hj]Zgbamxsbf� ijbgpbiZf� b ^hfbgbjmxsbf� e_clfhlb\Zf�dhlhju_� [_kkhagZl_evgh� iZll_jgbamxl� b l_fZlbabjmxl� ikboheh]bq_kdmx� `bagvq_eh\_dZª �$WZRRG�DQG�6WRORURZ� ���������� K ^jm]hc�klhjhgu��dZd�jZg__�gZfb�m`_�[uehihdZaZgh �$WZRRG� DQG� 6WRORURZ� ������ agZq_gb_� kbf\heh\� kgh\b^_gby� meZ\eb\Z_lkylhevdh� ijb� jZaf_s_gbb� bo� \gmljb� ki_pbnbq_kdbo� bgl_jkm[t_dlb\guo� dhgl_dklh\ZgZeblbq_kdh]h�^bZeh]Z��\ dhlhjuo�hgb�\hagbdZxl�
:gZeba�i_j_ghkZ�b khijhlb\e_gby:gZeba� i_j_ghkZ� b khijhlb\e_gby� aZgbfZ_l� p_gljZevgh_� f_klh� \bgl_jkm[t_dlb\ghf� ih^oh^_� d ikbohZgZeblbq_kdhfm� e_q_gbx�� < ij_^r_kl\mxsboiZjZ]jZnZo�fu�ijbreb�d fg_gbx��qlh�ZgZeba�i_j_ghkZ�aZdexqZ_lky�\ bkke_^h\Zgbb�lh]hkihkh[Z�� dhlhjuf� i_j_`b\Zgb_� iZpb_glhf� ZgZeblbdZ� b _]h� ^_ckl\bc� \gh\v� b \gh\v[_kkhagZl_evgh� hj]Zgbam_lky� \ khhl\_lkl\bb� k mklZgh\e_ggufb� gZ� wlZi_� jZgg_]hjZa\blby� iZll_jgZfb� �kf�� ]eZ\m ��� P_ev� ZgZebaZ� i_j_ghkZ� khklhbl� \ hk\_s_gbbkm[t_dlb\ghc� j_Zevghklb iZpb_glZ� ih� f_j_� __ djbklZeebaZpbb� \gmljbbgl_jkm[t_dlb\gh]h� ihey� ZgZebaZ�� Ex[u_� ^hims_gby� [he__� h[t_dlb\ghc� j_Zevghklb�dhlhjZy�� dZd� kqblZ_lky�� ^he`gZ� bkdZ`Zlvky� i_j_ghkhf�� g_� lhevdh� e_`Zl� \g_� ]jZgbpikbohZgZeblbq_kdh]h� bkke_^h\Zgby ² hgb� h[jZamxl� \j_^gmx� ihf_om� ^ey� kZfh]hikbohZgZeblbq_kdh]h�ijhp_kkZ�GZb[he__� \Z`guf� Zki_dlhf� ZgZebaZ� i_j_ghkZ�� ih^q_jdgmluf� Dhomlhf �.RKXW������������������ b ^_fhgkljbjm_fuf�gZ�ijhly`_gbb�\k_c�wlhc�dgb]b��y\ey_lky�ZgZebajZaju\h\ Y�h[t_dlghc�k\yab�k ZgZeblbdhf��LZdh]h�jh^Z�ZgZeba�gZijZ\e_g�gZ�ihgbfZgb_wlbo� jZaju\h\� k lhqdb� aj_gby� mgbdZevgh]h� km[t_dlb\gh]h� fbjZ� iZpb_glZ�� kh[ulbc�dhlhju_�\uau\Zxl�bo��bo�ki_pbnbq_kdbo�agZq_gbc��bo�\ebygby�gZ�ZgZeblbq_kdmx�k\yav



b gZ�ikboheh]bq_kdmx�hj]ZgbaZpbx�iZpb_glZ��jZggbo�jZa\blbcguo�ljZ\f��dhlhju_�hgb\hkijhba\h^yl��Z lZd`_ ² qlh�hkh[_ggh�\Z`gh ² h`b^Zgbc�iZpb_glZ�hlghkbl_evgh�lh]h�dZd� ZgZeblbd� hlg_k_lky� d j_Zdlb\bjm_�fuf� Znn_dlb\guf� khklhygbyf�� \ua\Zgguf� bo\hkdj_r_gb_f��Ihke_^h\Zl_evguc� ZgZeba� wlbo� keh`guo� i_j_`b\Zgbc�� \dexqZxsbo� \k_[y� ij_^\hkobs_gb_� iZpb_glhf� lh]h�� dZd� ZgZeblbd� [m^_l� j_Z]bjh\Zlv� gZ� boZjlbdmeypbx�� gZjy^m� k ijhykg_gb_f� iZll_jgh\� [_kkhagZl_evghc� hj]Zgbamxs_cZdlb\ghklb� iZpb_glZ�� lZd`_� \hkklZgZ\eb\Z_l� b jZkrbjy_l� ij_j\Zggmx� Y�h[t_dlgmxk\yav��lZdbf�h[jZahf�iha\heyy�\hah[gh\blvky�aZ^_j`Zgguf�ijhp_kkZf�jZa\blby�:gZeba�khijhlb\e_gby��gZ�gZr�\a]ey^��y\ey_lky�klhev�`_�agZqbfuf��dZd�b ZgZebai_j_ghkZ� �kf��]eZ\u ����� Ijb�khijhlb\e_gbb�i_j_`b\Zgb_�iZpb_glhf�l_jZi_\lbq_kdbohlghr_gbc� hj]Zgbam_lky� _]h� h`b^Zgbyfb� b hiZk_gbyfb�� qlh� \hagbdZxsb_wfhpbhgZevgu_� khklhygby� b ihlj_[ghklb� [m^ml� \klj_q_gu� ZgZeblbdhf� k l_fb� `_ljZ\fZlh]_ggufb� j_Zdpbyfb�� dhlhju_� ebrv� ih\lhjyl� ljZ\fbjmxsb_� j_Zdpbb� ebp�h[_ki_qb\Zxsbo� aZ[hlm� h g_f� \ ^_lkl\_ �.RKXW�� ����� 2PVWHLQ�� ������ LZdbf� h[jZahf�khijhlb\e_gb_�\k_]^Z�\uau\Z_lky�g_dhlhjufb�dZq_kl\Zfb�beb�ijhy\e_gbyfb�ZgZeblbdZ�qj_\Zlufb� ^ey� iZpb_glZ� m]jhahc� ih\lhj_gby� ljZ\fZlbq_kdh]h� kju\Z� \ jZa\blbb�� >eyijh]j_kkZ� l_jZibb� ijbgpbibZevgh� \Z`gh�� qlh[u� wlh� [ueh� ijbagZgh� b q_ldhknhjfmebjh\Zgh�� >jm]bfb� keh\Zfb�� khijhlb\e_gb_� g_� fh`_l� [ulv� ihgylhikbohZgZeblbq_kdb�\g_�k\yab�k l_fb�bgl_jkm[t_dlb\gufb�dhgl_dklZfb��\ dhlhjuo�hgh\hagbdZ_l�b koh^bl� gZ� g_l��DZd�fu� ihiulZ_fky� ihdZaZlv� \ ihke_^mxsbo� ]eZ\Zo�� wlhlhkgh\ghc� ijbgpbi� hklZ_lky� \_jguf� ^ey� ex[hc� ikboheh]bq_kdhc� ijh^mdpbb�� dhlhjZy\hagbdZ_l�\ jZfdZo�ikbohZgZeblbq_kdh]h�ijhp_kkZ�
=eZ\Z ��JZafure_gby�h Y�ikboheh]bbJZajZ[hlZgguc� gZfb� bgl_jkm[t_dlb\guc� ih^oh^� d ikbohZgZebam� hq_gv� fgh]bfh[yaZg� ikbohZgZeblbq_kdhc� Y�ikboheh]bb� DhomlZ�� >_ckl\bl_evgh�� l_hjbybgl_jkm[t_dlb\ghklb� fh`_l� jZkkfZljb\Zlvky� dZd� jZa\blb_� b jZkrbj_gb_ikbohZgZeblbq_kdhc�Y�ikboheh]bb��< wlhc� ]eZ\_�fu�klZ\bf�i_j_^�kh[hc�^\_�p_eb��<h�i_j\uo�� djblbq_kdb� jZkkfZljb\Zy� l_hjbx� Y�ikboheh]bb�� fu� gZ^__fky� ijhykgblviheh`_gby�� dhlhju_� e_`Zl� \ hkgh\Zgbb� gZr_]h� kh[kl\_ggh]h� ih^oh^Z�� <h�\lhjuo�\uy\eyy� g_^hklZldb� g_dhlhjuo� __ dhgp_ipbc�� fu� gZ^__fky� hk\_lblv�� jZkrbjblv� bjZa\blv�lhl�agZqbl_evguc�\deZ^��dhlhjuc�Y�ikboheh]by�\g_keZ�\ ikbohZgZeba�< q_f�aZdexqZ_lky�wlhl�agZqbl_evguc�\deZ^"�Ih�gZr_fm�fg_gbx��hg�khklhbl�balj_o� \aZbfhk\yaZgguo� we_f_glh\��Wlh� ��� ihke_^h\Zl_evgh_� ijbf_g_gb_� wfiZlbq_kdb�bgljhki_d�lb\gh]h� f_lh^Z� dZd� hij_^_eyxs_]h� b h]jZgbqb\Zxs_]h� kn_jmikbohZgZeblbq_kdh]h� bkke_^h\Zgby� ��� hkgh\ghc� Zdp_gl� gZ� ]eZ\_gkl\_� hiulZ� Y �VHOI�H[SHULHQFH�� b ��� dhgp_ipbb�Y�h[t_dlghc�nmgdpbb� b Y�h[t_dlgh]h� i_j_ghkZ��Wlb� ljbijbgpbiZ� y\eyxlky� hkgh\hiheZ]Zxsbfb� dhgkljmdlZfb�� gZ� dhlhjuo� ab`^_lkyl_hj_lbq_kdZy� gZ^kljhcdZ�Y�ikboheh]bb��Nmg^Zf_glZevgu_� klheiu�� ih� kms_kl\m�� m`_gZa\Zgu��gh��dZd�fu�ihiulZ_fky�ihdZaZlv��lh�ihkljh_gb_��dhlhjh_�ihdhblky�gZ�gbo��g_h[yaZl_evgh� y\ey_lky� bklbgguf��KgZqZeZ�fu� ohl_eb� [u� \djZlp_� gZ[jhkZlv� g_dhlhju_ke_^kl\by�mihfygmluo�\ur_�hkgh\guo�ijbgpbih\�Y�ikboheh]bb��dhlhju_�^h�kbo�ihj�g_[ueb�ih�^hklhbgkl\m�hp_g_gu��� WfiZlbq_k�db�bgljhki_dlb\guc� kihkh[� bkke_^h\Zgby� hlghkblky� d ihiuld_ihgbfZgby� ijhy\e_gbc� ebqghklb�� b^ms_c� kdhj__� ba� __ \gmlj_gg_c�� km[t_dlb\ghckbkl_fu�dhhj^bgZl��g_`_eb�k \g_rg_c�lhqdb� aj_gby��< k\h_c�jZgg_c�klZlv_��bf_xs_cih\hjhlgh_� agZq_gb_�� Dhoml ������ ml\_j`^Z_l�� qlh� lZdhc� f_lh^� bkke_^h\Zgbyhij_^_ey_l� b h]jZgbqb\Z_l� kn_jm� ^_yl_evghklb� ikbohZgZebaZ�� qlh� lhevdh� y\e_gby



ihl_gpbZevgh� ^hklmigu_� wfiZlbb� b bgljhki_dpbb� ihiZ^Zxl� \ wfibjbq_kdmx� bl_hj_lbq_kdmx�h[eZklv�ikbohZgZeblbq_kdh]h�bkke_^h\Zgby��Ij_^eh`b\� wlm�dhgp_ipbx�dhlhjZy� b ih� k_c� ^_gv� g_� ihemqbeZ� ^he`ghc� hp_gdb��� Dhoml� k^_eZe� ]b]Zglkdbc�rZ]\i_j_^�d i_j_nhjfmebjh\Zgbx�ikbohZgZebaZ�dZd�kZfhklhyl_evghc�gZmdb�h q_eh\_q_kdhfhiul_�� ]em[bgghc� ikboheh]bb� q_eh\_q_kdhc� km[t_dlb\ghklb� �$WZRRG� DQG� 6WRORURZ������� LZd`_� g_� \iheg_� hkhagZgh� agZq_gb_� ihiulhd� ^jm]bo� Z\lhjh\�� ^hihegyxsbo� bih^^_j`b\Zxsbo� iZjZ^b]fZlbq_kdbc� rZ]� DhomlZ� b iulZxsboky� hk\h[h^blvn_ghf_gheh]bq_kdmx� ijhgbpZl_evghklv� debgbq_kdh]h� ikbohZgZebaZ� hl� ij_[u\Zgby� \ijhdjmklh\hf�eh`_�fZl_jbZebafZ��^_l_jfbgbafZ�b f_oZgbpbafZ��gZke_^b_�nj_c^h\kdhcih]jm`_gghklb� \ [bheh]bx ;,; \���� kj_^b� gbo� gZb[he__� agZqbfu� jZ[hlu� =ZgljbiZ�*XQWULS� ������ =beeZ� �*LOO� ������ Deycg �.OHLQ� ����� b RZn_jZ �6FKDIHU� �������Gb`_fu� gZ^__fky� ihdZaZlv�� qlh� g_dhlhju_� ba� iha^gbo� b^_c� DhomlZ� y\eyxlky� \ wlhfhlghr_gbb�j_ljh]j_kkb\gufb��hgb�^h�g_dhlhjhc�kl_i_gb�h[gZjm`b\Zxl�\ha\jZs_gb_�df_oZgbklbq_kdhfm�kihkh[m�fure_gby�GZrZ� kh[kl\_ggZy� lhqdZ� aj_gby� [Zabjm_lky� gZ� ml\_j`^_gbb� DhomlZ�� qlhwfiZlbq_kdb�bgljhki_dlb\guc� kihkh[� hij_^_ey_l� ijbjh^m� ikbohZgZeblbq_kdhc^_yl_evghklb�� Fu� m[_`^_gu�� qlh� dhgp_ipby� bgl_jkm[t_dlb\gh]h� ihey� y\ey_lkyl_hj_lbq_kdbf� dhgkljmdlhf�� lhqgh� khhl\_lkl\mxsbf� f_lh^heh]bb� wfiZlbq_kdb�bgljhki_dlb\gh]h� bkke_^h\Zgby�� Ihkj_^kl\hf� ikbohZgZeblbq_kdh]h� f_lh^Z� fubkke_^m_f� hj]ZgbaZpbb� km[t_dlb\gh]h� hiulZ�� bo� bklhdb� b ljZgknhjfZpbb�� Z lZd`_bgl_jkm[t_dlb\gu_�kbkl_fu��h[jZam_fu_�bo�j_�pbijhdguf�\aZbfh^_ckl\b_f��� G_ihkj_^kl\_gguf� ke_^kl\b_f� kljh]hc� ijb\_j`_gghklb� wfiZlbq_kdb�bgljhki_dlb\ghc� mklZgh\d_� y\ey_lky� Zdp_gl�Y�ikboheh]bb� gZ�p_gljZevghf�iheh`_gbbhiulZ�Y�� khagZl_evgh]h� b [_kkhagZl_evgh]h�� dZd� \ ikboheh]bq_kdhf� jZa\blbb�� lZd� b \iZlh]_g_a_��Hkh[_ggh� [hevrh_� agZq_gb_� wlh]h� Zdp_glbjh\Zgby� �d dhlhjhfm� Dhoml� g_ijb[_]Z_l� ijyfh�� khklhbl� \ lhf�� qlh� hgh� \_^_l� d l_hj_lbq_kdhfm� k^\b]m� hlfhlb\Zpbhggh]h� ]eZ\_gkl\Z� bgklbgdlb\gh]h� \e_q_gby� d fhlb\Zpbhgghfm� ]eZ\_gkl\mZnn_dlZ b Znn_dlb\gh]h� i_j_`b\Zgby� �kf� %DVK� ������ ����� 6WRORURZ�� ����E�� <dhg_qghf� kq_l_�� \hafh`gh�� gZb[he__� agZqbfuc� l_hj_lbq_kdbc� \deZ^� Y�ikboheh]bb� bkhklhbl� \ bklhedh\Zgbb� Znn_dlb\gh]h� jZa\blby� b _]h� djmr_gbc� \ l_jfbgZobgl_jkm[t_dlb\ghklb��kf��]eZ\m ����� G_j_^dh� aZ[u\Zxl�� qlh� l_jfbg�Y�h[t_dl hlghkblky� g_� d hdjm`Zxs_c� kj_^_beb� aZ[hlysbfky� ebpZf�� l�_�� ex^yf�� Kdhj__�� hg� h[hagZqZ_l� deZkk� ikboheh]bq_kdbonmgdpbc� hlghkysboky�d ih^^_j`Zgbx��\hkklZgh\e_gbx�b ljZgknhjfZpbb�i_j_`b\Zgbyk_[y��L_jfbg�Y�h[t_dl hlghkblky� d h[t_dlm�� dhlhjuc� km[t_dlb\gh� i_j_`b\Z_lky dZdh[_ki_qb\Zxsbc� hij_^_e_ggu_� nmgdpbb�� lZdbf� h[jZahf�� hg� hlghkblky� d baf_j_gbxi_j_`b\Zgby�g_dhlhjh]h�h[t_dlZ �.RKXW� �����������hkh[Zy�k\yav�k dhlhjuf�g_h[oh^bfZ^ey�ih^^_j`Zgby��\hkklZgh\e_gby�beb�mdj_ie_gby�hj]ZgbaZpbb�hiulZ�Y���WlZ�dhgp_ipbybf__l� h]jhfgh_� debgbq_kdh_ agZq_gb_�� ihlhfm� qlh�� hk\_sZy� jZa\blbcgh_� baf_j_gb_i_j_ghkZ� hgZ� iha\hey_l� l_jZi_\lZf� e_qblv� ikbohZgZeblbq_kdb� iZpb_glh\� k ly`_eufbaZ^_j`dZfb� jZa\blby��H^gZ`^u� mk\hb\� b^_x�� qlh� _]h� hldeb�dZ_fhklv �UHVSRQVLYHQHVV�km[t_dlb\gh�fh`_l�i_j_`b\Zlvky�dZd�`bag_ggh�\Z`guc��nmgdpbhgZevguc�dhfihg_gl�Y�hj]Z� � Koh^guf� h[jZahf� keh\hkhq_lZgb_� Y�h[v_dlguc� ijh\Ze hlghkblky� g_� dh[t_dlb\guf� g_^hklZldZf� aZ[hlys_]hky� ebpZ�� Z d� km[t_dlb\gh� i_j_`b\Z_fhfmhlkmlkl\bx�gZ[hjZ�Y�h[t_dlguo�nmgdpbc��Fu�ij_^ihqblZ_f�\ujZ`_gb_�©Y�h[v_dlgucijh\Zeª h[uqgh� bkihevam_fhfm� l_jfbgm� ©wfiZlbq_kdbc� ijh\Zeª� ihlhfm� qlh�ijbf_gbl_evgh� d ikbohZgZeblbq_kdhc� kblmZpbb� i_j\h_� [he__� hlq_leb\h� h[hagZqZ_l



km[t_dlb\gh_� i_j_`b\Zgb_� iZpb_glZ� \ i_j_ghk_��KemqZb� g_ijZ\bevgh]h� ihgbfZgby� khklhjhgu� ZgZeblbdZ� fh]ml� i_j_`b\Zlvky�� Z fh]ml� b g_� i_j_`b\Zlvky� dZd� Y�h[t_dlgu_ijh\Zeu�\ aZ\bkbfhklb�hl�bo�ki_pbnbq_kdbo�ljZgkn_j_glguo�agZq_gbc�^ey�iZpb_glZ�gbaZpbb� iZpb_glZ�� ZgZeblbd� gbdh]^Z� g_� [m^_l� \hkijbgbfZlv� ZgZeblbq_kdbc� fZl_jbZelhqgh�lZd�`_��dZd�ij_`^_�Wlb�ljb�l_kgh�\aZbfhk\yaZgguo��nmg^Zf_glZevguo�ijbgpbiZ�kihkh[kl\mxl�lhfm�qlh[u� k^_eZlv� Y�ikboheh]bx� dZd� l_hj_lbq_kdh_� ihkljh_gb_� bkdexqbl_evghkZfhj_ne_dkb\ghc� b ihl_gpbZevgh� kZfhdhjj_dlbjmxs_cky�� GZijbf_j�dhgp_ilmZebaZpby� nmgdpbc� Y�h[t_dlZ� b \ebygby� bo� gZebqby� beb� hlkmlkl\by� gZi_j_`b\Zgb_�k_[y �VHOI�H[SHULHQFH� q_eh\_dhf�ij_^mij_`^Z_l�gZk�h ihklhygghf�\ebygbbgZ[ex^Zl_ey� b _]h�l_hjbc gZ� h[t_dl� _]h� gZ[ex^_gby�� Ihke_^h\Zl_evgh_� ijbf_g_gb_wfiZlbq_kdb�bgljhki_dlb\gh]h� f_lh^Z� g_� lhevdh� d bamq_gbx� ikboheh]bq_kdbon_ghf_gh\��gh�lZd`_�b d�l_hj_lbq_kdbf�b^_yf��dhlhju_�gZijZ\eyxl�gZrb�gZ[ex^_gby�h[_ki_qb\Z_l� gZf� gZebqb_� ihklhygghc� hkgh\u� ^ey� djblbq_kdhc� hp_gdb�� mlhqg_gby�jZkrbj_gby��b ² _keb� wlh�[m^_l�g_h[oh^bfh ² hldZaZ�hl� l_hj_lbq_kdbo�dhgkljmdlh\�P_ev�wlhc�]eZ\u�khklhbl�\ ijbf_g_gbb�nmg^Zf_glZevgh]h�iheh`_gby�Y�ikboheh]bb��qlhikbohZgZeba� ^he`_g� [ulv� hij_^_e_g� b h]jZgbq_g� wfiZlbq_kdb�bgljhki_dlb\guff_lh^hf��^ey�djblbdb�g_dhlhjuo�dhfihg_glh\�l_hjbb�Y�ikboheh]bb�
G:>HJ>BG:LGH?�;BIHEYJGH?�YIZjZ^hdkZevgh�� gh� dhgp_ipby�Y ² kZfuc� ijh[e_fZlbqguc� we_f_gl� l_hjbb� Y�ikboheh]bb��IhgylbcgZy�g_lhqghklv��dhlhjZy�ijhgbau\Z_l�ebl_jZlmjm�ih�Y�ikboheh]bbkh�\j_f_g�©<hkklZgh\e_gby�Yª �5HVWRUDWLRQ�RI�WKH�6HOI� .RKXW� ������ y\ey_lky�j_amevlZlhfbkihevah\Zgby� wlh]h� l_jfbgZ� dZd� ih� hlghr_gbx� d ikboheh]bq_kdhc� kljmdlmj_�hj]ZgbaZpbb� hiulZ��� lZd� b ih� hlghr_gbx� d wdabkl_gpbZevghfm� Z]_glm� �bgbpbZlhjm^_ckl\by���< ��KljmdlmjZo�km[t_dlb\ghklbª������� fu�h[jZsZebkv�d wlhc�ijh[e_f_�< lh�\j_fy�dZd�©ebqghklvª�b ©oZjZdl_jª�y\eyxlky�djZcg_�rbjhdbfb�ihgylbyfb�bf_xsbfb� hlghr_gb_� d km[t_dlb\ghfm� fbjm� \ p_ehf�� l_jfbg� Y [he__� mahd� bki_pbnbq_g�b hlghkblky�d kljmdlmj_�i_j_`b\Zgby�ebqghklvx�kZfhc�k_[y��Y����y\ey_lkyikboheh]bq_kdhc� kljmdlmjhc�� k ihfhsvx� dhlhjhc� i_j_`b\Zgb_� k_[y� ijbh[j_lZ_lk\yaghklv� b g_ij_ju\ghklv� \h� \j_f_gb�� [eZ]h^Zjy� q_fm� hiul� Y ijbgbfZ_l� k\hxoZjZdl_jgmx� nhjfm� b ijhqgmx� hj]ZgbaZpbx��Fu� kqblZ_f� \Z`guf� ijh\h^blv� q_ldh_jZaebqb_�f_`^m�ihgylb_f�Y dZd�ikboheh]bq_kdhc�kljmdlmju�b ihgylb_f�ebqghklb dZdi_j_`b\Zxs_]h� km[t_dlZ� b bgbpbbjmxs_]h� ^_ckl\by� Z]_glZ�� < lh� \j_fy� dZd� Y�dZd�kljmdlmjZ� ihiZ^Z_l� g_ihkj_^kl\_ggh� \ kn_jm� ikbohZgZeblbq_kdh]h� bkke_^h\Zgby�hglheh]by�ebqghklb�dZd�Z]_glZ��gZ�gZr�\a]ey^��e_`bl�aZ�ij_^_eZfb�ikbohZgZeblbq_kdbobaukdZgbc �����Mqblu\Zy� wlh� jZaebqb_�� ijhpblbjh\Zggh_� \ur_� iheh`_gb_� fh`ghi_j_njZabjh\Zlv�ke_^mxsbf�h[jZahf��©Ebqghklv��q_c�hiul�Y ih^\_j]ky�njZ]f_glZpbb�klj_fblky�\hkklZgh\blv�kZfhhsms_gb_�keblghklb�Yª�K lhqdb�aj_gby�\g_rg_]h�gZ[ex^Zl_ey��\k_�gZrb�iZpb_glu�ihklhyggh�kh\_jrZxl^_ckl\by��Gh�fu��ijbgy\�wfiZlbq_kdb�bgljhki_dlb\gmx�lhqdm�aj_gby��\ i_j\mx�hq_j_^vaZ^Z_fky� \hijhkhf�� i_j_`b\Zxl eb� hgb� k_[y� dZd� ihklhygguc� p_glj� bgbpbZlb\u� bebg_l�� Wlh� i_j_`b\Zgb_� ebqghc� bgbpbZlb\u ² hkgh\gZy� khklZ\eyxsZy� ijhqghdhgkheb^bjh\Zgghc�Y�hj]ZgbaZpbb ² ^ey�fgh]bo�iZpb_glh\�y\ey_lky�]eZ\guf�nhdmkhfikbohZgZeblbq_kdh]h�bkke_^h\Zgby��DZd�ZgZeblbdh\�gZk�bgl_j_km_l�hglh]_g_a�hsms_gbyebqghc�bgbpbZlb\u �DJHQF\�� \hagbdrb_�gZ�jZggbo�wlZiZo�ij_iylkl\by�\ _]h�jZa\blbb��ZlZd`_� \hah[gh\e_gb_� gZjmr_gguo� ijhp_kkh\� kljmdlmjZebaZpbb� \ mklZgZ\eb\Zxsboky



ljZgkn_j_glguo�dhgnb]mjZpbyo�JZaebqb_�f_`^m� ebqghklvx�b Y�^Z_l�gZf�\hafh`ghklv� dhgp_ilmZevgh� hl^_eblvnmgdpbhgZevgu_� kihkh[ghklb�� ijbh[j_l_ggu_� ebqghklvx� ihkj_^kl\hfkhhl\_lkl\mxsbo� j_hj]ZgbaZpbc� b kljmdlmjZebaZpbb� kh[kl\_ggh]h� hiulZ� Y�� AZl_ffh`_l� [ulv� wfibjbq_kdb� bkke_^h\ZgZ� k\yav� f_`^m� ijbh[j_l_gb_f� nmgdpbhgZevguokihkh[ghkl_c� b kljmdlmjZebaZpb_c� i_j_`b\Zgby� k_[y�� GZijbf_j�� dZd� gZebqb_� bebhlkmlkl\b_� kihkh[ghklb� kh\_jrZlv� hij_^_e_ggu_� ^_ckl\by� �nmgdpbhgZevgu_kihkh[ghklb� ebqghklb�� \eby_l� gZ� jZa\blb_� hsms_gby� ebqghc� bgbpbZlb\u�khklZ\eyxs_c� Y�hj]ZgbaZpbb�"� B�� gZijhlb\�� dZd� dhgkheb^Zpby� beb� g_^hklZlhqgZykljmdlmjZebaZpby�hsms_gby�ebqghc�bgbpbZlb\u�fh`_l�\ebylv�gZ�kihkh[ghklv�ebqghklbbgbpbbjh\Zlv�jZaebqgu_�^_ckl\by"�B kgh\Z�fu�ohlbf�ih^q_jdgmlv��qlh�k wfiZlbq_kdb�bgljhki_dlb\ghc� lhqdb� aj_gby� gZr� bgl_j_k� gZijZ\e_g� gZ� kljmdlmjZebaZpbxi_j_`b\Zgby�� Z g_� gZ� ijbh[j_l_gb_� kihkh[ghkl_c�� h dhlhjuo� fh`_l� km^blv� \g_rgbcgZ[ex^Zl_ev�² jZaebqb_��dhlhjh_�qZklh�g_�ijhykg_gh�\ jZ[hlZo�ih�Y�ikboheh]bb�L_i_jv�� ihke_� ijhykg_gby� kms_kl\_ggh]h� jZaebqby� f_`^m� Y b� ebqghklvx�jZkkfhljbf�ki_pbnbq_kdmx�dhgp_ilmZebaZpbx�Dhomlhf�[biheyjgh]h�Y��< khhl\_lkl\bbk nhjfmebjh\dhc� �.RKXW� ����� Y khklhbl�ba�^\mo�hkgh\guo�khklZ\eyxsbo ²�y^_jguoZf[bpbc� b gZijZ\eyxsbo� b^_Zeh\� ² ijhbkl_dZxsbo� ba� ljZgknhjfZpbc� bbgl_jgZebaZpbc� \ ijhp_kk_� jZa\blby� khhl\_lkl\_ggh� hla_jdZeb\Zxsbo� bb^_Zebabjmxsbo�nmgdpbc�Y�h[v_dlZ��KqblZ_lky�� qlh�f_`^m� ^\mfy� wlbfb�ihexkZfb�YmklZgZ\eb\Z_lky� ihklhygguc� lhd� ikboheh]bq_kdhc� Zdlb\ghklb�� f_lZnhjbq_kdbhibku\Z_fuc� dZd� ©^m]Z� gZijy`_gbyª�� WlZ� ^m]Z� gZijy`_gby� kqblZ_lky� bklhqgbdhffhlb\Zpbb�hkgh\guo�`bag_gguo�mklj_fe_gbc�ebqghklb�K wlhc� dhgp_ilmZebaZpb_c� k\yaZg� jy^� ljm^ghkl_c�� <h�i_j\uo�� a^_kv� _klv� m`_mihfygmlZy� gZfb� ijh[e_fZ� fZl_jbZebaZpbb �UHLILFDWLRQ�� ihkj_^kl\hf� q_]h� ihexkZ� YklZgh\ylky� aZdhkl_g_\rbfb� kmsghklyfb��g_�hljZ`Zxsbfb� _kl_kl\_gghc�baf_gqb\hklbq_eh\_q_kdh]h�hiulZ��<h�\lhjuo��gZf�ij_^klZ\ey_lky��qlh�dhgp_ipby�^m]b�gZijy`_gbydZd� fhlb\Zpbhggh]h� dhgkljmdlZ� y\ey_lky� \ha\jZlhf� d f_oZgbklbq_kdhfm� fure_gbx�gZihfbgZy� ]b^jZ\ebdm� eb[b^h� deZkkbq_kdhc� l_hjbb� \e_q_gbc�� DZd� b \e_q_gby�� ^m]ZgZijy`_gby� g_^hklmigZ� wfiZlbb� b bgljhki_dpbb� �.RKXW�� ������� K wfiZlbq_kdb�bgljhki_dlb\ghc�lhqdb�aj_gby�Zf[bpbb�b b^_Zeu�fh]ml�[ulv�dhgp_ilmZebabjh\Zgu�dZdkbkl_fu�Znn_dlb\guo�kfukeh\� dhlhju_��ih�kmlb��y\eyxlky�fhlb\Zpbhggufb��qlh�^_eZ_ldhgp_ipbx� ^m]b� gZijy`_gby� baebrg_c�� Ih`Zemc�� gZb[he__� \Z`gh�� qlh� g_ba[_`gZy[biheyjghklv�Y ²�beb�ljbiheyjghklv�kh]eZkgh�ihke_^g_c�l_hj_lbq_kdhc�jZ[hl_�DhomlZ������� ²� g_� h[yaZl_evgh� h]jZgbqb\Z_l� h]jhfguc� fZkkb\� Y�h[t_dlguo� i_j_`b\Zgbc�dhlhju_� fh]ml� nhjfbjh\Zlv� b hdjZrb\Zlv� jZa\blb_� Y�hj]ZgbaZpbb� ebqghklb�� Fuij_^iheZ]Z_f�� qlh� h]jhfgh_� jZaghh[jZab_� Y�h[t_dlguo� nmgdpbc� b khhl\_lkl\mxsbokljmdlmjguo�dhgnb]mjZpbc�Y _s_�`^_l�k\h_]h�hldjulby�ZgZeblbdZfb��dhlhju_�\ k\hboihiuldZo� ijbf_gblv� wfiZlbq_kdb�bgljhki_dlb\guc� ih^oh^� [m^ml� jmdh\h^kl\h\ZlvkyjZaebqgufb� lhqdZfb� aj_gby�� Dhoml� ������� kZf� dhk\_ggh� mdZau\Z_l� gZ� wlh�� dh]^ZaZf_qZ_l��©���fu�hkhagZ_f��qlh�gZrbfb�ij_^r_kl\_ggbdZfb�m`_�hldjulh�h]jhfgh_�ihe_^ey�^Zevg_crbo�bkke_^h\Zgbc��qlh�ih[m`^Z_l�gZk�mihjy^hqblv�ihqlb�g_h[hajbfuc�\__jh[tykgbl_evguo�\hafh`ghkl_c���ª�����������>\b]Zykv� \ wlhf� gZijZ\e_gbb�� \ iylhc� ]eZ\_� fu� jZkrbjbeb� b mlhqgbebdhgp_ipbx� Y�h[t_dlZ� b ij_^iheh`beb�� qlh� Y�h[t_dlgu_� nmgdpbb� nmg^Zf_glZevghk\yaZgu�k bgl_]jZpb_c�Znn_dlZ�\ hj]ZgbaZpbx�hiulZ�Y��Z lZd`_�qlh�ihlj_[ghklv�\ Y�h[t_dlghc� k\yab� dhj_gguf� h[jZahf� khijy`_gZ� k ihlj_[ghklvx� \ kha\mqghchldebdZ_fhklb �DWWXQHG� UHVSRQVLYHQHVV� gZ� Znn_dlb\gu_� khklhygby� gZ� \k_o� nZaZo



`bag_ggh]h� pbdeZ�� Hiul� lZdhc� gZkljhcdb �DWWXQHPHQW� djZcg_� g_h[oh^bf� ^eyihklmiZl_evgh]h�ijhp_kkZ�^bnn_j_gpbZpbb�Y �]eZ\Z �� b mdj_ie_gby�\_ju�\ \Z�eb^ghklvkh[kl\_ggh]h�\hkijbylby�j_Zevghklb��]eZ\Z ���Qlh� dZkZ_lky� debgbq_kdhc� ijZdlbdb�� jZkrbj_ggh_� ihgbfZgb_� Y�h[t_dlghcnmgdpbb�b Y�h[t_dlgh]h�i_j_ghkZ�^Z_l�gZf�\hafh`ghklv�ikbohZgZeblbq_kdb�jZ[hlZlv�kkZfufb� ZjoZbqgufb�ih]jZgbqgufb�b ikbohlbq_kdbfb� khklhygbyfb�� dhlhju_�^h� wlh]hfgh]b_��\dexqZy�b DhomlZ ������� kqblZeb�g_^hklmigufb�lZdhfm�e_q_gbx��kf��]eZ\u � b��� Fu� ohlbf� a^_kv� ih^q_jdgmlv� khhl\_lkl\b_� jZkrbj_ggh]h� ihgbfZgby� nmgdpbb� Y�h[t_dlZ� b kms_kl\_ggh� baf_g_gghc� b b^_h]jZnbq_kdhc� dhgp_ipbb� kljmdlmju� Y�Ihke_^h\Zl_evgh_� ijbf_g_gb_� wfiZlbq_kdb�bgljhki_dlb\gh]h� f_lh^Z� m\h^bl� gZk� hldhgp_ipbb� [b�� beb� ljbiheyjghklb� b ijb\h^bl� d ihgbfZgbx� fgh]hf_jghklb� Y�\ul_dZxs_c� ba� keh`ghklb� Y�h[t_dlguo� i_j_`b\Zgbc� gZ� jZaebqguo� mjh\gyoikboheh]bq_kdhc�hj]ZgbaZpbb�< dZdhf� kfuke_� wlh� ©fgh]hf_jgh_� Yª�� dhlhjh_� fu� jZkdju\Z_f� \ k\h_cdhgp_ipbb��fh`gh� hoZjZdl_jbah\Zlv� dZd� gZ^hj^bgZlgh_"�>he`gu� eb�fu� ij_^klZ\eylv_]h� dZd� gZ^hj^bgZlgh_� ih� hlghr_gbx� d ikbobq_kdhfm� ZiiZjZlm�� kh]eZkghij_^iheh`_gbx� DhomlZ ������"� LZdh_� ij_^iheh`_gb_�� gZ� gZr� \a]ey^�� ij_^klZ\ey_lkh[hc� _s_� h^bg� \ZjbZgl� \ha\jZlZ� d f_oZgbklbq_kdhfm� fure_gbx�� Dhgp_ipby� Y bdhgp_ipby� ZiiZjZlZ� jZajy^db� \e_q_gbc� kms_kl\mxl� gZ� jZaebqguo� l_hj_lbq_kdbomjh\gyo �6WRORURZ� ������ ijbq_f�lhevdh�i_j\Zy�^hklmigZ�wfiZlbb�b bgljhki_dpbb��K wfiZlbq_kdb�bgljhki_dlb\ghc� lhqdb� aj_gby� f_lZikb�oheh]bq_kdZy� ijh[e_fZgZ^hj^bgZlghklb�Y ij_h[jZam_lky�\ gZ[hj�debgbq_kdb�\Z`guo�wfibjbq_kdbo�\hijhkh\�dZkZxsboky� lhc� kl_i_gb�� \ dhlhjhc� bf_xs__� ijhqgu_� ]jZgbpu� kZfhhsms_gb_ij_h[eZ^Z_l�\ hj]ZgbaZpbb�km[t_dlb\guo�i_j_`b\Zgbc�ebqghklb�
NJ:=F?GL:PBY�Y B�IJH>MDLU�>?ABGL?=J:PBBK wfiZlbq_kdb�bgljhki_dlb\ghc� lhqdb� aj_gby� l_jfbg� ©njZ]f_glZpbyª fh`_lhlghkblvky� lhevdh� d gZjmr_gbyf� jZaebqguo� kljmdlmjguo� dZq_kl\� hiulZ� Y ebqghklb�gZijbf_j��d kju\Zf�hsms_gby�keblghklb��g_ij_ju\ghklb�Y b�kZfhhp_gdb �6WRORURZ�DQG/DFKPDQQ� ������ Bf_y�wlh�\ \b^m��fh`gh�jZkkfhlj_lv�ml\_j`^_gb_�DhomlZ ������ h lhf�qlh� bahebjh\Zggu_� fZgbn_klZpbb� \e_q_gbc� y\eyxlky� ©ijh^mdlZfb� ^_abgl_]jZpbbª�\ua\Zggufb� djmr_gb_f� keblghklb� Y \� j_amevlZl_� Y�h[t_dlgh]h� ijh\ZeZ�� LZdZynhjfmebjh\dZ��dZd�b dhgp_ipby�[biheyjgh]h�Y��\uau\Z_l�g_kdhevdh�ljm^ghkl_c�<h�i_j\uo��dZd�ihdZaZe�kZf�Dhoml ������� \ kbem� lh]h��qlh�[bheh]bq_kdb_� kbeug_^hklmigu�wfiZlbb�b bgljhki_dpbb�\e_q_gbyf�\h\k_�g_l�f_klZ�\ ikbohZgZeblbq_kdhcl_hjbb� Z l_f� [he__� \ Y�ikboheh]bb�� Ih� gZr_fm� fg_gbx�� lh�� qlh� Dhoml� hlghkbe� dbahebjh\Zgguf� \e_q_gbyf�� emqr_� \k_]h� dhg�p_ilmZebabjh\Zlv� dZd� j_Zdlb\gu_Znn_dlb\gu_ khklhygby ² lZdb_��dZd�wjhlbq_kdh_�\h`^_e_gb_�b gZjpbkkbq_kdbc� ]g_\�-RQHV� ����� 6WRORURZ������D��� Ih�wlhc�ijbqbg_�l_hjby�Y b�l_hjby�ikbobq_kdh]h�ZiiZjZlZ L�ijhlb\hiheh`ghklvij_^iheh`_gbx� DhomlZ� g_� fh]ml� kms_kl\h\Zlv� \h� \aZbfh^hihegyxsbo� hlghr_gbyo^jm]�k ^jm]hf�<h�\lhjuo� �b wlh� [he__� \Z`gh��� b^_y� ijh^mdlh\� ^_abgl_]jZpbb� bf__lf_oZgbklbq_kdh_� dZq_kl\h�� qlh� ^_eZ_l� g_ykguf� kfukeu b p_eb wlbo� j_Zdlb\guokhklhygbc� ^ey� i_j_`b\Zxs_c� ebqghklb� \ ki_pbnbq_kdbo� bgl_jkm[t_dlb\guodhgl_dklZo��DZd�ihdZaZeb�Dhoml ������ b ^jm]b_�ZgZeblbdb �*ROGEHUJ� ����� 6WRORURZ�DQG/DFKPDQQ� �������ihohleb\u_�qm\kl\Z�b mklj_fe_gby�fh]ml�kem`blv�p_eb�\hkklZgh\e_gbyY q_j_a� ihbkd� wjhlbabjh\Zggh]h� aZf_s_gby� hlkmlkl\h\Z\r_]h� beb� g_ihklhyggh]h� Y�



h[t_dlgh]h�hiulZ��Koh^guf�h[jZahf�]g_\�b fs_gb_�\ke_^�aZ�h[b^hc�fh]ml�kem`blv�p_ebh`b\e_gby� jZajmr_ggh]h�� gh� djZcg_� g_h[oh^bfh]h� hsms_gby� kbeu� b \ebyl_evghklb�.RKXW������� 6WRORURZ������D��Ij_g_[j_]Zy� lZdbfb� kfukeZfb� b p_eyfb�� dhgp_ipby� ijh^mdlh\� ^_abgl_]jZpbbklbjZ_l� \Z`gh_� debgbq_kdh_� jZaebqb_�� k h^ghc� klhjhgu�� f_`^m� j_Zdlb\gufbk_dkmZebabjh\Zggufb� b Z]j_kklbabjh\Zggufb dhgnb]mjZpbyfb� i_j_ghkZ ²bi_j\bqgufb� k_dkmZevgufb� b ©Z]j_kkb\gufbª� i_j_ghkZfb ² k ^jm]hc�� DZd� hibkZgh\ur_��i_j\h_�hlghkblky�d kblmZpbyf�� \ dhlhjuo� wjhlbq_kdb_�beb� \jZ`^_[gu_�qm\kl\Zijhiblu\Zxl� i_j_ghk� \ke_^kl\b_� h`b^Z_fuo� beb� i_j_`bluo� ljZ\f� beb� Y�h[t_dlguoijh\Zeh\��Ihke_^g__�`_�� gZh[hjhl�� hibku\Z_l� kblmZpbb�� \ dhlhjuo� iZpb_gl� iulZ_lky�g_kfhljy� gZ� kljZo� b [hjv[m� ijhlb\hj_qb\uo� qm\kl\�� ihdZaZlv� ZgZeblbdm� \gh\v\hagbdrb_�k_dkmZevgu_�beb�kZfhml\_j`^Zxsb_�khj_\gh\Zl_evgu_�Zki_dlu�Y \�gZ^_`^_gZ� lh�� qlh� hgb� [m^ml� hp_g_gu�b ijbagZgu� dZd� ^hklb`_gby� _]h� jZa\blby �6WRORURZ� DQG/DFKPDQQ� ������ Ihgylgh�� qlh� wlh� jZaebqb_� bf__l� [hevrh_� agZq_gb_� ^eynhjfmebjh\Zgby�bgl_jij_lZpbc�i_j_ghkZ�
HILBF:EVG:Y�NJMKLJ:PBY�B IJ?H;J:AMXS:Y�BGL?JG:EBA:PBY<h� \k_o� k\hbo� hkgh\guo� l_hj_lbq_kdbo� jZ[hlZo� Dhoml� ������� ������ �����dhgp_ilmZebabjh\Ze�ikboheh]bq_kdmx�kljmdlmjm��ijhy\eyxsmxky�b \�jZgg_f�jZa\blbb�b \� ikbohZgZeblbq_kdhf� e_q_gbb� dZd� ijhp_kk�� \ dhlhjhf� ©hilbfZevgZy� njmkljZpbyªijb\h^bl� d ©ij_h[jZamxs_c� bgl_jgZeb�aZpbbª�� KqblZ_lky�� qlh� gZb[he__� ^_lZevgh_jZkkfhlj_gb_�wlh]h�ijhp_kkZ��ijhbkoh^ys_]h�ijb�ijhjZ[hld_�Y�h[t_dl�guo�i_j_ghkh\�kh^_j`blky� \ _]h� ©:gZeba_� Yª �7KH� $QDO\VLV� RI� WKH� 6HOI� ������ LZf� wlhl� ijhp_kknhjfmebjm_lky� \ jZfdZo� f_oZgbklbq_kdbo� iheh`_gbc� deZkkbq_kdhc� l_hjbb� \e_q_gbc�ihke_^h\Zl_evgZy� bgl_jij_lZpby� i_j_`b\Zgby� iZpb_glhf� hilbfZevghc�njmkljZpbb� hlgZjpbkkbq_kdb� bg\_klbjh\Zggh]h� Y�h[t_dlZ� ijb\h^bl� d ijhp_kkm� qZklbqgh]h� batylbygZjpbkkbq_kdh]h�dZl_dkbkZ�ba�h[t_dlZ�b khimlkl\mxs_c�j_hj]ZgbaZpbb�wlh]h�dZl_dkbkZ\ ihke_^h\Zl_evgh_�nhjfbjh\Zgb_� qZkl_c� ikbobq_kdhc� kljmdlmju�� gZqbgZxsbo� aZl_fhkms_kl\eylv�nmgdpbb��dhlhju_�ij_`^_�hkms_kl\eyebkv�h[t_dlhf��< ©<hkklZgh\e_gbbYª �7KH� 5HVWRUDWLRQ� RI� WKH� 6HOI� ����� _klv� g_kdhevdh� ijbf_qZl_evguo�njZ]f_glh\�� ]^_Dhoml�hk\h[h`^Z_lky�hl�lZdbo�f_oZgbklbq_kdbo�dhgkljmdpbc�b ^_eZ_l�nhjfmebjh\db�\l_jfbgZo�n_ghf_gheh]bb�jZa\blby�i_j_`b\Zgby� k_[y��H^gZdh� \ul_dZxsb_�ba�^Zggh]hl_hj_lbq_kdh]h� baf_g_gby� ke_^kl\by� ^ey� j_dhgp_ilmZebaZpbb� ijhp_kkZ�nhjfbjh\Zgbyikboheh]bq_kdhc�kljmdlmju�lZd�gbdh]^Z�b g_�[ueb�jZajZ[hlZgu�LsZl_evgh_� bamq_gb_� hibkZgbc� Dhomlhf� ij_h[jZamxs_c� bgl_jgZebaZpbbihdZau\Z_l��qlh�^ZggZy�dhgp_ipby�khq_lZ_l�b h[t_^bgy_l�\ k_[_�^\Z�ijhp_kkZ�jZa\blby�dhlhju_�� dZd� gZfb� m`_� ml\_j`^Zehkv� jZg__� ijb� h[km`^_gbb� [biheyjgh]h� Y�� ke_^m_lq_ldh� jZa^_eylv��H^bg�ijhp_kk� \dexqZ_l� \ k_[y�ihkl_i_ggh_� ijbh[j_l_gb_� iZpb_glhfnmgdpbhgZevguo� kihkh[ghkl_c �lZdbo�� dZd� kZfhml_r_gb_�� kZfhh[h^j_gb_� bkZfhwfiZlby��� \ hkms_kl\e_gbb� dhlhjuo� ij_`^_� hg� iheZ]Zeky� gZ� ZgZeblbdZ�� gZ� Y�h[t_dlgmx� k\yav� k gbf��KqblZy� ijbh[j_l_gb_� wlbo� kihkh[ghkl_c� iZpb_glhf� kemqZyfb©bgl_jgZebaZpbbª��Dhoml�i_j_gye�b^_x�OZjlfZggZ �+DUWPDQQ������� h[�bgl_jgZebaZpbbdZd� ijhp_kk_�� [eZ]h^Zjy� dhlhjhfm� j_]meypby� kh� klhjhgu� hdjm`_gby� aZf_gy_lkykZfhj_]meypb_c��RZn_j ������ m[_^bl_evgh�ijh^_fhgkljbjh\Ze��qlh�bf_gh\Zgb_� wlh]hijhp_kkZ� ©bgl_jgZebaZpb_cª� _klv� ijb\h^ys__� d g_^hjZamf_gbx� bkihevah\Zgb_nbabdZebklkdbo� b ijhkljZgkl\_gguo� ij_^klZ\e_gbc� b qlh� jZa\blb_� kihkh[ghkl_ckZfhj_]meypbb� fh`_l� [ulv� [he__� Z^_d\Zlgh� dhgp_i�lmZebabjh\Zgh� \g_ijhkljZgkl\_gguo� ihgylbyo�� H^gZdh� ^Zgguc� jZa\blbcguc� ijhp_kk� fh`_l



i_j_`b\Zlvky dZd� j_hj]ZgbaZpby�bgl_jkm[t_dlb\gh]h�ijhkljZgkl\Z�� ihkj_^kl\hf� q_]hY�h[t_dlgu_�nmgdpbb�ZgZeblbdZ�klZgh\ylky�dZq_kl\Zfb�hiulZ�Y iZpb_glZ��A^_kv�fh`_l[ulv�dhjj_dlguf�ijbf_g_gb_�l_jfbgZ�©bgl_jgZebaZpbyª�<lhjhc� jZa\blbcguc� ijhp_kk�� ij_^klZ\e_gguc� \ dhomlh\kdhc� dhgp_ipbbij_h[jZamxs_c� bgl_jgZebaZpbb�� bf__l� hlghr_gb_� d kljmdlmjZebaZpbb� i_j_`b\Zgbyk_[y� WfiZlbq_kdb�bgljhki_dlb\gZy�j_ne_dkby�ihdZau\Z_l��qlh�lZdZy�bgl_jgZebaZpby�g_h[yaZl_evgh� ijhbkoh^bl� bkdexqbl_evgh� beb� ^Z`_� ]eZ\guf� h[jZahf� q_j_a� ijhp_kkbgl_jgZebaZpbb�� Ihke_^h\Zl_evgh_� ijbgylb_� b wfiZlbq_kdh_� ihgbfZgb_� ZgZeblbdhfZnn_dlb\guo� khklhygbc� b ihlj_[ghkl_c� iZpb_glZ� i_j_`b\Zxlky� ihke_^gbf� dZdh[e_]qZxsZy�kj_^Z �IDFLOLWDWLQJ�PHGLXP�� kihkh[kl\mxsZy�\hkklZgh\e_gbx�jZa\blbcguoijhp_kkh\� kZfhZjlbdmeypbb �VHOI�DUWLFXODWLRQ� b hq_jqb\Zgby� ]jZgbp� kh[kl\_ggh]h� Y�dhlhju_�[ueb�ij_j\Zgu�b aZ^_j`Zgu�\ nhjfbjmxsb_�]h^u�`bagb� �kf��]eZ\m ��� LZdbfh[jZahf�� ^h� hij_^_e_gghc� kl_i_gb� kZfhZjlbdmeypby� b kljmdlmjZebaZpby� hiulZ� Yhkms_kl\eyxlky� g_ihkj_^kl\_ggh� q_j_a� wfiZlbx� ZgZeblbdZ�� ijbq_f� wlhl� ijhp_kk� g_h[yaZl_evgh� khijh\h`^Z_lky� bgl_jgZebaZpb_c SHU� VH�� ;he__� lh]h�� ihgbfZgb_� wlboijhp_kkh\� g_� lj_[m_l� b ij_^iheh`_gby� h ^_ckl\bb� hilbfZevguo� njmkljZpbb�h[_ki_qb\Zxsbo�bo�fh�lb\Zpbhgguf�lhieb\hf��B^_y� hilbfZevghc� njmkljZpbb� dZd� hkgh\u� nhjfbjh\Zgby� kljmdlmju� y\ey_lkyi_j_`bldhf� l_hjbb� \e_q_gbc� b dhebq_kl\_gguo� f_lZnhj�� dhlhju_� khojZgyxlky� b \l_hj_lbabjh\Zgbb� 3HU�VH �eZl�� ² \ qbklhf�\b^_��[_a�ijbf_k_c��Ijbf_q��i_j_\h^qbdZ��� < k\h_c�lj_lv_c�dgb]_�Dhoml ������ j� ���� aZ^Z_lky�\hijhkhf��hl\_l�gZ�dhlhjuc[m^_l� gZc^_g� ikbohZgZeblbdZfb� \ [m^ms_f�� fh]ml� eb� ijhp_kku� kljmdlmjZebaZpbb� Yijhbahclb�\ jZfdZo�Y�h[t_dlghc�k\yab�[_a�bgl_jgZebaZpbb�b njmkljZpbb�DhomlZ��HilbfZevgZy� njmkljZpby� y\ey_lky� ijyfuf� ke_^kl\b_f� ij_^iheh`_gbyNj_c^Z ������ h lhf�� qlh� ©w]h ² wlh� qZklv� b^�� dhlhjZy� [ueZ� \b^hbaf_g_gZ� ih^g_ihkj_^kl\_gguf� �njmkljbjmxsbf�� \ebygb_f� \g_rg_]h� fbjZª ����� ;m^mqbf_oZgbklbqghc��^bklZgpbjh\Zgghc�hl�hiulZ�dhgp_ipb_c��b^_y�hilbfZevghc�njmkljZpbbg_kh\f_klbfZ�k wfiZlbq_kdb�bgljhki_dlb\ghc�Y�ikboheh]b_c �6WRORURZ� ������Debgbq_kdb_�gZ[ex^_gby��dhlhju_�[ueZ�ijba\ZgZ�h[tykgblv�l_hjby�hilbfZevghcnjmkljZpbb� b ij_h[jZamxs_c� bgl_jgZebaZpbb�� h[gZjm`b\Zxl� g_hkihjbfmxl_jZi_\lbq_kdmx�ihevam�hl�ZgZebaZ�jZaju\h\�\ Y�h[t_dlguo�ljZgkn_j_glguo�k\yayo��FukqblZ_f�� qlh� l_jZi_\lbq_kdh_� ^_ckl\b_� lZdh]h� ZgZebaZ� k\yaZgh� k bgl_]jZpb_cjZajmrbl_evguo� Znn_dlb\guo� khklhygbc�� \ua\Zgguo� wlbfb� jZaju\Zfb�� b kkhimlkl\mxsbf� \hkklZgh\e_gb_f�ij_j\Zgguo�Y�h[t_dlguo� k\ya_c��Fu� m[_`^_gu�� qlhh[jZah\Zgb_�kljmdlmju�]eZ\guf�h[jZahf�ijhbkoh^bl�lh]^Z��dh]^Z�k\yav�g_�ih\j_`^_gZbeb�ij_[u\Z_l�\ ijhp_kk_�\hkklZgh\e_gby��LZdbf�h[jZahf��Y�h[t_dlgZy�ljZgkn_j_glgZyk\yav� jZkkfZljb\Z_lky� gZfb� dZd� ZjoZbq_kdbc� bgl_jkm[t_dlb\guc� dhgl_dkl�� \ dhlhjhfihkj_^kl\hf� ihgbfZgby� kh� klhjhgu� ZgZeblbdZ� fh`_l� [ulv� \hah[gh\e_g� ij_j\Zggucijhp_kk� ikboheh]bq_kdh]h� jZa\blby�� LZdh_� hkgh\Zggh_� gZ� hiul_� h[tykg_gb_�kh\f_klbfh_�k wfiZlbq_k�db�bgljhki_dlb\ghc�ihabpb_c��aZf_gy_l�l_hjbx�©hilbfZevghcnjmkljZpbbª� dhgp_ipb_c� ©hilbfZevghc� wfiZlbbª� �6WRORURZ� ������ ©hilbfZevghchldebdZ_fhklbª �%DFDO� �������beb�Znn_dlb\ghc�gZkljhcdb��kf��]eZ\m ���
EH@GU?�>BOHLHFBBKm[t_dlb\guc� fbj� q_eh\_dZ� bah[jZ`Zeky� Dhomlhf� gZqbgZy� k jZggbo� jZ[hl� hgZjpbkkbaf_� ������� ������ b dhgqZy� ihke_^gbfb� _]h� l_hj_lbq_kdbfb� nhjfmebjh\dZfb�������dZd�gZk_e_gguc�^\mfy�jZagufb�lbiZfb�ikboheh]bq_kdbo�h[t_dlh\��Y�h[t_d�lZfb�



i_j_`b\Z_fufb� dZd� qZklb� k_[y� b h[_ki_qb\Zxsbfb� khojZg_gb_� Y�hj]ZgbaZpbb�� b©bklbggufbª� h[t_dlZfb�� hlq_leb\h� hl^_e_ggufb� hl� kh[kl\_ggh]h� Y b� y\eyxsbfbkyh[t_dlZfb� kljZklgh]h� `_eZgby�� LZdZy� ^\hckl\_gghklv� ih^\_j]Z_l� bkke_^h\Zl_eyg_ij_h^hebfhfm� bkdmr_gbx� k^_eZlv� j_Zevguf� ijh^mdl� ikboheh]bq_kdhc� fukeb�ljZgknhjfbjmy� ikboheh]bq_kdb_� dZl_]hjbb� \ klZlbqgu_�� g_baf_ggu_� kmsghklb�fZl_jbZebaZpbb �HQWLWLHV�UHLILFDWLRQV�� dhlhju_� aZl_fgyxl� keh`gh_�� ihklhygghbaf_gyxs__ky� l_q_gb_� ikboheh]bq_kdhc� `bagb� q_eh\_dZ�� LZdb_� lbiheh]bq_kdb_fZl_jbZebaZpbb� g_ba[_`gh� ijb\h^yl� d mklZgh\e_gbx� eh`guo� ^bohlhfbc�� dhlhju_�� \k\hx� hq_j_^v�� klZgh\ylky� bklhqgbdZfb� [_kdhg_qguo� b^_heh]bq_kdbo� ^bkdmkkbc�� dZd�gZijbf_j�� kh\j_f_ggu_� ]hjyqb_� ^_[Zlu� \ ikbohZgZeblbq_kdhc� l_hjbb� h p_gljZevghfiheh`_gbb�^_nbpblZjgh]h�jZa\blby YHUVXV ikbobq_kdh]h�dhgnebdlZ�>bohlhfby� ©Y�h[t_dl²ih^ebgguc� h[t_dlª�� ijhgbau\ZxsZy� jZafure_gbyDhomlZ��bklhjbq_kdb�ihjh`^_gZ�\dexq_gghklvx�_]h�jZggbo�b^_c�\ deZkkbq_kdmx�l_hjbx\e_q_gbc��GZjpbkkbq_kdh_�eb[b^h�b h[t_dlgh_�eb[b^h��dZd�kqblZehkv��ke_^mxl�k\hbfbkh[kl\_ggufb�imlyfb� jZa\blby�� dZl_dkbjmy� khhl\_lkl\mxsb_� h[t_dlu�bg\_klbjh\Zgby�.RKXW� ������ H^gZdh� ^Z`_� ihke_� lh]h�� dZd� Dhoml� hldZaZeky� hl� deZkkbq_kdhcf_lZikboheh]bb� b b^_b�� qlh� Y�h[t_dlgu_� hlghr_gby� jZa\b\Zxlky� \ ih^ebggu_h[t_dlgu_�hlghr_gby��b klZe�ml\_j`^Zlv�\f_klh�wlh]h��qlh�hgb�gbdh]^Z�g_�i_j_jZklZxlihlj_[ghklv� \ Y�h[t_d]guo� k\yayo� b qlh� lZdZy� k\yav� ih^\_j]Z_lky� jZa\blbx� hlZjoZbq_kdbo�kihkh[h\�d aj_euf�² hkgh\gZy�^bohlhfby�hklZeZkv�g_baf_gghc��nhjfbjmyhkgh\m� ^ey� l_hj_lbq_kdhc� dhfie_f_glZjghklb� f_`^m� ikboheh]b_c� Y b� ikboheh]b_cdhgnebdlZ �.RKXW�������� ;he__�lh]h��dZd�fu�m`_�ihdZaZeb�jZg__��iheh`_gby�h Y ² Y�h[t_dlguo� hlghr_gbyo�� h Y�� dhlhju_� bsml� ikboheh]bq_kdmx� ih^ibldm� hl� k\hbo� Y�h[t_dlh\��b h�Y�h[t_dlZo��wfiZlbq_kdb�hl\_qZxsbo�Y��\e_dml�aZ�kh[hc�fZl_jbZebaZpbb�dhlhju_� ljZgknhjfbjmxl� hj]ZgbaZpbb� km[t_dlb\gh]h� hiulZ� b ikboheh]bq_kdb_nmgdpbb� \ hkyaZ_fu_� kmsghklb� b wdabkl_gpbZevguo� Z]_glh\�� hkms_kl\eyxsbo^_yl_evghklv��AZ�ijbf_ju� lZdbo�fZl_jbZebaZpbb�b o\ZlZxlky�djblbdb��iulZykv� k\_klb\deZ^� DhomlZ� d [ZgZevghklb�� d ^hgZmqghc� ikboheh]bb� ^mrb� b g_ijh^mfZgghfmbgl_ji_jkhgZebafm�Wlbo� l_hj_lbq_kdbo� eh\mr_d� fh`gh� ba[_`Zlv�� _keb� fu� [m^_f� bkihevah\Zlvihgylb_�Y�h[t_dl \k_]^Z� ebrv� ih� hlghr_gbx� d deZkkm� ikboheh]bq_kdbo�nmgdpbc ²baf_j_gbx i_j_`b\Zgby�h[t_dlZ��WfiZlbq_kdb�bgljhki_dlb\gZy�j_ne_dkby�ihkj_^kl\hfdhgp_ilmZevgh]h�ijhykg_gby�m\h^bl�gZk�hl�^bohlhfbb�©Y�h[t_dl ² bklbgguc�h[t_dlª�bkhimlkl\mxsbo�_c�fZl_jbZebaZpbb��^Z\Zy�\hafh`ghklv�\b^_gby�q_eh\_q_kdh]h�hiulZ�\p_ehf�b i_j_`b\Zgby� h[t_dlZ� \ qZklghklb��bkoh^y�ba�fgh`_kl\Z�baf_j_gbc �6WRORURZ�����E�� < wlhc� i_jki_dlb\_� kemrZgb_� nhdmkbjm_lky� gZ� keh`guo� \aZbfhhlghr_gbyonb]mju�b nhgZ f_`^m�Y�h[t_dlhf�b bgufb�baf_j_gbyfb�i_j_`b\Zgby�^jm]hc�ebqghklb�kf�� ]eZ\u � b ���� Bf_ggh� \ wlbo� dhe_[exsboky� \aZbfhhlghr_gbyo� nb]mju� b nhgZfh`_l�[ulv�h[gZjm`_g�wfibjbq_kdbc�kfuke�ijbgpbiZ�DhomlZ�h dhfie_f_glZjghklb�Y�ikboheh]bb�b ikboheh]bb�dhgnebdlZ �6WRORURZ� ������ K wlhc�lhqdb�aj_gby�Y�h[t_dl�gucijh\Ze�b ikbobq_kdbc�dhgnebdl�jZkkfZljb\Zxlky�g_�dZd�^bohlhfbq_kdb_�y\e_gby��Z dZdijhqgh� \aZbfhk\yaZggu_� baf_j_gby� hiulZ�� < kZfhf� ^_e_� [_a� ljm^Z� fh`ghijh^_fhgkljbjh\Zlv�� qlh� nhjfbjh\Zgb_� ikbobq_kdh]h� dhgnebdlZ ²� dZd� \ jZgg_fjZa\blbb��lZd�b \�ikbohZgZeblbq_kdhc�kblmZpbb ² \k_]^Z�ijhbkoh^bl�\ ki_pbnbq_kdbobgl_jkm[t_dlb\guo�dhgl_dklZo�Y�h[t_dlgh]h�ijh\ZeZ��kf��]eZ\m ���Fu� kqblZ_f�� qlh� \ ex[hf� keh`ghf� h[t_dlghf� hlghr_gbb� jZaghh[jZab_� lZdbobaf_j_gbc� khkms_kl\m_l� k hij_^_e_ggufb� agZq_gbyfb� b nmgdpbyfb�� aZgbfZxsbfbi_j_^gbc� ieZg� hiulZ�� b ^jm]bfb� agZq_gbyfb� b nmgdpbyfb� gZ� aZ^g_f� ieZg_� \



aZ\bkbfhklb� hl� fhlb\Zpbhgguo� ijbhjbl_lh\� km[t_dlZ� gZ� ^Zgguc� dhgdj_lguc� fhf_gl\j_f_gb�� D lhfm� `_� kj_^b� wlbo� fgh`_kl\_gguo� baf_j_gbc� hiulZ� \aZbfhhlghr_gbynb]mju� b nhgZ� fh]ml� kms_kl\_ggh� f_gylvky� \ khhl\_lkl\bb� k baf_g_gbyfb� \ikboheh]bq_kdhc� hj]ZgbaZpbb� b fhlb\Zpbhgghc� b_jZjobb� km[t_dlZ�� qZklh� \ hl\_l� gZbaf_g_gby�beb�gZjmr_gby�k\yab�k h[t_dlhf��LZd��gZijbf_j��\ hl\_l�gZ�h`b^Z_fuc�bebi_j_`b\Z_fuc� Y�h[t_dlguc� ijh\Ze� gZ� i_j_^gbc� ieZg� g_baf_ggh� \uoh^bl� baf_j_gb_dhgnebdlZ�Wlb� khh[jZ`_gby� bf_xl� agZq_gb_� ^ey� ihgbfZgby� b ZgZebaZ� ZgZeblbq_kdboi_j_ghkh\�� < hij_^_e_gguo� dhgnb]mjZpbyo� i_j_ghkZ ² gZijbf_j�� jZg__� hibkZgguoDhomlhf� ������� ������������² gZ�i_j_^gbc�ieZg�\uoh^bl�Y�h[t_dl�gh_�baf_j_gb_�� lZddZd� \hkklZgh\e_gb_� b khojZg_gb_� hiulZ� Y y\ey_lky� i_j\hkl_i_gghc� ikboheh]bq_kdhcp_evx�� fhlb\bjmxs_c� ki_pbnbq_kdmx� k\yav� iZpb_glZ� k ZgZeblbdhf�� < ^jm]bodhgnb]mjZpbyo�i_j_ghkZ�Y�h[t_dlgh_�baf_j_gb_�gZoh^blky� gZ� aZ^g_f�ieZg_��iha\heyyiZpb_glm� \klj_lblvky� ebphf� d ebpm� k m]jh`Zxsbfb� i_j_`b\Zgbyfb� b [he_ag_ggufb^be_ffZfb�< lj_lvbo� kblmZpbyo� ZgZeblbd� \hkijbgbfZ_lky� g_kihkh[guf� h[_ki_qblvg_h[oh^bfu_�Y�h[t_dlgu_�nmgdpbb��A^_kv�ZgZeblbd�i_j_`b\Z_lky�g_ dZd�Y�h[t_dl��Z dZdbklhqgbd� [he_ag_gguo� b dhgnebdlguo� Znn_dlb\guo� khklhygbc�� \uau\Zxsbo�� \ k\hxhq_j_^v�� khijhlb\e_gb_�� < lZdbo� kemqZyo�� dh]^Z� iZpb_gl� khijhlb\ey_lky� ihy\e_gbxp_gljZevguo� Y�h[t_dlguo� ihlj_[ghkl_c�� g_l� kfukeZ� ]h\hjblv� h[� ZgZeblbq_kdbohlghr_gbyo�dZd�h Y ² Y�h[t_dlghf�_^bg_gbb���\_^v�Y�h[t_dlgh_�baf_j_gb_�i_j_ghkZ\j_f_ggh�aZljm^g_gh�beb�Zggmebjh\Zgh�l_f��qlh�iZpb_gl�\hkijbgbfZ_l�dZd�ZdlmZevgucbeb� ijb[eb`Zxsbcky� Y�h[t_dlguc� ijh\Ze� kh� klhjhgu� ZgZeblbdZ�� b ihwlhfm� ZgZeba^he`_g� nhdmkbjh\Zlvky� gZ� kljZoZo� iZpb_glZ� ih\lhjblv� \ i_j_ghk_� ljZ\fZlbq_kdb_i_j_`b\Zgby�^_lkl\Z �.RKXW� ����� 2PVWHLQ� ������ Dh]^Z� lZdb_� kljZob� b gZjmr_gby� \^hklZlhqghc�kl_i_gb�ijhZgZebabjh\Zgu�b ihkj_^kl\hf� wlh]h�gZeZ`b\Z_lky�ij_j\ZggZyk\yav�k ZgZeblbdhf��gZ�i_j_^g_f�beb�aZ^g_f�ieZg_�i_j_ghkZ�gZqbgZ_l�\hkklZgZ\eb\ZlvkyY�h[t_dlgh_�baf_j_gb_�hlghr_gbc��IhgbfZgb_�ZgZeblbdhf�kf_gu�nb]mju�nhgZ�f_`^mY�h[t_dl�guf� b ^jm]bfb� baf_j_gbyfb� hiulZ�� bo� dhe_[Zgbc� \ i_j_ghk_� ^he`ghhij_^_eylv�kh^_j`Zgb_�b \j_fy�bgl_jij_lZpbc� Bf_ggh� ih� wlhc� ijbqbg_� fu� bkihevam_f� [he__� h[t_fexsmx� dhgp_ipbxbgl_jkm[t_dlb\gh]h� ihey�� ihkdhevdm� hgZ� ^hklZlhqgh� rbjhdZ�� qlh[u� \dexqblv� \l_jZi_\lbq_kdmx� kbkl_fm� dZd� Y�h[t_dlgh_� baf_j_gb_�� lZd� b baf_j_gb_� dhgnebdlZ�khijhlb\e_gby��ih\lhj_gby��kf��]eZ\m ���i_j_ghkZ� �kf�� ]eZ\m ��� >_ckl\bl_evgh�� bf_ggh� \ ZgZeba_� i_j_ghkZ� ihke_^h\Zl_evgh_ijbf_g_gb_�wfiZlbq_kdb�bgljhki_dlb\ghc�mklZgh\db�ijbghkbl�gZb[hevrb_�ieh^u�dZd�\m\_ebq_gbb� gZr_c� l_jZi_\lbq_kdhc� wnn_dlb\ghklb�� lZd� b \� ijh^\b`_gbb� gZrboikbohZgZeblbq_kdbo�l_hjbc��Bf_ggh�wlh��dZd�fu�kqblZ_f��b [ueh�kZfhc�\Z`ghc�aZkem]hcDhomlZ�
A:DEXQ?GB?>ey� djblbq_kdh]h� hp_gdb� l_hjbb� Y�ikboheh]bb� gZfb� [ue� ijbf_g_g� __nmg^Zf_glZevguc� ijbgpbi�� dhlhjuc� ]eZkbl�� qlh� ikbohZgZeba� ke_^m_l� hij_^_eylv� bh]jZgbqb\Zlv� wfiZlbq_k�db�bgljhki_dlb\guf� kihkh[hf� bkke_^h\Zgby�� M gZk� [ueZ^\hcgZy� p_ev�� ijhykgblv� ij_^iheh`_gby�� e_`Zsb_� \ hkgh\Zgbb� gZr_]h� kh[kl\_ggh]hih^oh^Z�� hk\_lblv� b jZkrbjblv� \Z`g_crb_� \deZ^u� Y�ikboheh]bb� \ ikbohZgZeba�GZrbfb� l_hj_lbq_kdbfb� jZkkm`^_gbyfb� fu� gZ^_yebkv� k^_eZlv�rZ]� \ hkms_kl\e_gbbp_eb� DhomlZ� ih� i_j_nhjfmebjh\d_� ikbohZgZebaZ� dZd� wfiZlbq_kdb�bgljhki_dlb\ghc



]em[bgghc�ikboheh]bb� q_eh\_q_kdhc� km[t_dlb\ghklb�� kihkh[ghc� aZdexqblv� \ k_[y� \k_[h]Zlkl\h� b jZaghh[jZab_� hiulZ�� dhlhjuc� djbklZeebam_lky� \ fbdjhdhkf_ikbohZgZeblbq_kdh]h�^bZeh]Z�
=eZ\Z ��I_j_ghk��hj]ZgbaZpby�hiulZ�=eZ\Z�gZibkZgZ�\ khZ\lhjkl\_�k Njwgdhf�EZqfZghf�Kj_^b� \k_o� ikbohZgZeblbq_kdbo� dhgp_ipbc�� ij_^eh`_gguo� Nj_c^hf� ^eyhibkZgby�q_eh\_q_kdhc�ijbjh^u��dhgp_ipby�i_j_ghkZ�y\ey_lky�h^ghc�ba�gZb[he__�iheghjZajZ[hlZgguo�� HgZ� aZgbfZ_l� p_gljZevgmx� ihabpbx� \h� \k_o� jZagh\b^ghklyoikbohZgZebaZ��I_j_ghk� h[uqgh� hibku\Z_lky� dZd� \hegZ� ba� ijhreh]h�� aZoe_klu\ZxsZygZklhys__� b hklZ\eyxsZy� ke_^u�� dhlhju_� g_\hafh`gh� gb� k q_f� kimlZlv�� Dhgp_ipbyi_j_ghkZ� [ueZ� ijba\ZgZ� h[tykgblv� gZ� i_j\uc� \a]ey^� [_kijbqbggu_� ijhy\e_gbyZ]j_kkbb�� [he_ag_ggu_� iZlheh]bq_kdb_� ih\lhj_gby�� Z lZd`_� kms_kl\h\Zgb_� g_`ghc� bkljZklghc�klhjhg�ex[\b�b k_dkZ��?keb�i_j\hgZqZevgh�i_j_ghk�jZkkfZljb\Zeky�ebrv�dZdkhijhlb\e_gb_�iZpb_glZ�ikbohZgZeblbq_kdhfm�e_q_gbx��lh�\ihke_^kl\bb�klZeh�ykgh��qlhhg�fh`_l�h[e_]qblv� aZ^Zqm�ZgZeblbdZ�\ ijhp_kk_� wlh]h�e_q_gby��G_kdhevdh�ihdhe_gbcikbohZgZeblbdh\�bkihevah\Zeb�ihgylb_�i_j_ghkZ�^ey�h[km`^_gby�\hijhkZ�h ihdZaZgbyod ijhoh`^_gbx�ZgZebaZ��< dhg_qghf�blh]_�dhgp_ipby�i_j_ghkZ�klZeZ�bkihevah\Zlvky�dZdZj]mf_gl� ^ey� ijbgb`_gby� g_ikbohZgZeblbq_kdbo� gZijZ\e_gbc� l_jZibb� b hijZ\^Zgbyg_m^Zq�ikbohZgZeblbq_kdh]h�e_q_gby�I_j\hgZqZevgh� bkke_^h\Zl_eb� [ueb� ]hjZa^h� [he__� k^_j`Zggu� \ bkihevah\Zgbbl_jfbgZ�©i_j_ghkª��;j_c_j�b Nj_c^ �%UHXHU�DQG�)UHXG� ���������� ijbibku\Zeb�lh��qlhfu�k_cqZk�gZau\Z_f�i_j_ghkhf��kha^Z\Z_fhc�iZpb_glhf�©eh`ghc�k\yabª��Hgb�hlf_qZeb�qlh�\ g_dhlhjuo�kemqZyo�ZgZebaZ�i_j_ghk�h^gh\j_f_ggh�im]Ze�iZpb_glZ�b \�lh�`_�\j_fyj_]meyjgh� \hagbdZe�� dh]^Z� iZpb_gl� i_j_ghkbe� ©gZ�nb]mjm� \jZqZ� l_jaZxsb_� _]h� b^_b�\kieu\Zxsb_�ba�kh^_j`Zgby�ZgZebaZª ������H[jZa� ©\kieu\Zxs_]hª� i_j_ghkZ� khhl\_lkl\h\Ze� ij_^eh`_gghc� Nj_c^hf©Zjo_heh]bq_kdhcª� fh^_eb�� dhlhjhc� bfiebpblgh� hlf_q_gZ� [hevrZy� qZklv� _]hikbohZgZeblbq_kdh]h� l_hj_lbabjh\Zgby��< hkgh\_� wlhc�fh^_eb�e_`Zeh�ij_^iheh`_gb_�qlh�iZpb_gl�agZ_l�\k_�lh��qlh�bf__l�^ey�g_]h�iZlh]_g_lbq_kdh_�agZq_gb_ �%HUJPDQQ�DQG+DUWPDQ� ������ Iha`_�Nj_c^ ������ ih�ij_`g_fm� ij_^klZ\eye� k_[_� ikbohZgZeba� dZdl_ogbdm�jZkdZiu\Zgby�[_kkhagZl_evgh]h�b ijhykg_gby�\k_�[he__�]em[hdbo�_]h�mjh\g_c�ikbohZgZeba�^ey�g_]h�©ij_^klZ\ey_l�kh[hc�ijhke_`b\Zgb_�gZaZ^�hl�h^ghc�ikbobq_kdhckljmdlmju�d ^jm]hc��_c�ij_^r_kl\h\Z\r_c�² lhc��ba�dhlhjhc�hgZ�jZa\beZkvª ������G_dhlhjh_� \j_fy� Zjo_heh]bq_kdZy� fh^_ev� hdZau\ZeZ� \ebygb_� gZ� debgbq_kdh_ihgbfZgb_� i_j_ghkZ� \ p_ehf�� < qZklghklb�� i_j\hgZqZevgh_� ihgylb_� ©eh`ghc� k\yabª[ueh� hkgh\Zgh� gZ� ij_^klZ\e_gbb� h i_j_ghk_� dZd� h[� ©bkdZ`_gbbª� j_Zevghklb��>jm]b_h[tykg_gby� i_j_ghkZ� dZd� j_]j_kkbb�� kf_s_gbb� b ijh_dpbb�� ohly� b khhl\_lkl\mxl^bgZfbq_kdhc� lhqd_� aj_gby�� \k_� `_� ij_^klZ\eyxl� kh[hc� ebrv� hklZldb� yjdhcZjo_heh]bq_kdhc� f_lZnhju�� :jo_heh]bq_kdZy� fh^_ev� ^_fhgkljbjm_l� p_euc� jy^g_^hklZldh\� wg_j]_lbq_kdhc� l_hjbb�Nj_c^Z�� \ dhlhjhc� ikboheh]bq_kdZy� fhlb\Zpby� bkhklhygby�jZkkfZljb\Zebkv�lZd��keh\gh�hgb�[ueb�dhg_qgufb�hkyaZ_fufb�kmsghklyfb�Hkgh\gZy� aZ^ZqZ� wlhc� ]eZ\u � jZkkfhlj_lv� \ebygb_� Zjo_heh]bq_kdhc� fh^_eb� gZ� gZr_ihgbfZgb_�i_j_ghkZ�;_j]fZg�b =ZjlfZg ������ ibkZeb�Ke_^my� Nj_c^m�� mih^h[b\r_fm� ikbohZgZeba� Zjo_heh]bb�� ikbohZgZeblbdbklj_fbebkv�jZkkfZljb\Zlv�k\hx�jZ[hlm�\ hkgh\ghf�dZd�j_dhgkljmdpbx�lh]h��qlh�dh]^Z�lh�kms_kl\h\Zeh��Z aZl_f�[ueh�ihohjhg_gh�ijb�ihfhsb�\ul_kg_gby��=ZjlfZg��gZh[hjhl�



jZkkfZljb\Z_l� bgl_jij_lZpbhggmx� jZ[hlm� g_� dZd� j_dhgkljmdpbx�� Z kdhj__� dZdmklZgh\e_gb_�gh\hc�k\yab�b��ke_^h\Zl_evgh��dZd�gh\h_�h[jZah\Zgb_ ������< ijhlb\hiheh`ghklv� Zjo_heh]bq_kdhc� lhqd_� aj_gby� Zdp_gl� gZ� gh\uo� k\yayo� bgh\uo� h[jZah\Zgbyo� \gmljb� l_jZi_\lbq_kdh]h�ijhp_kkZ�nhdmkbjm_l�gZr_� \gbfZgb_� gZ\deZ^Zo� \ wlhl� ijhp_kk� dZd�iZpb_glZ�� lZd�b ZgZeblbdZ��:dp_gl�gZ� \deZ^_� ZgZeblbdZ� \ZgZeblbq_kdbc� ijhp_kk�� dhlhjuc� klZgh\blky� hq_\b^guf� \ gZr_c� dhgp_ilmZebaZpbbikbohZgZeblbq_kdhc� kblmZpbb� dZd� bgl_jkm[t_dlb\ghc� kbkl_fu�� hljZ`Z_l� k^\b]� \ikbohZgZeba_�b gZmqghf�fure_gbb� \ p_ehf��F_lh^�bamq_gby� lh]h�beb�bgh]h� y\e_gbykihkh[_g�ih\ebylv�gZ�kZfh�wlh�y\e_gb_�b baf_gblv�_]h�L_i_jv� h[jZlbfky� d djblbq_kdhfm� bkke_^h\Zgbx� nhjfmebjh\hd�� ljZ^bpbhgghbkihevam_fuo�^ey�hibkZgby�b h[tykg_gby�i_j_ghkZ�
DHGP?ILM:EBA:PBY�I?J?GHK:�I_j_ghk�dZd�j_]j_kkbyLjZ^bpbhgguc� ikbohZgZeblbq_kdbc� \a]ey^� gZ� i_j_ghk� dZd� gZ� j_]j_kkbx� [ueq_ldh� knhjfmebjh\Zg�Mwe^_jhf� �:DHOGHU�� ������ ©Fh`gh� kdZaZlv�� qlh� i_j_ghk ² wlhihiuldZ� iZpb_glZ� h`b\blv� b ih\lhjgh� jZau]jZlv� \ ZgZeblbq_kdhc� kblmZpbb� b \hlghr_gbyo�k ZgZeblbdhf�kblmZpbb�b nZglZabb�^_lkl\Z��Ke_^h\Zl_evgh��i_j_ghk ² wlhj_]j_kkb\guc�ijhp_kkª ������H[ahj� bkihevah\Zgby� l_jfbgZ� ©j_]j_kkbyª� \ ikbohZgZeblbq_kdbo� jZ[hlZo� �kf�$ULRZ� DQG�%UHQQHU� ����� hljZ`Z_l�p_euc�jy^� \ZjbZglh\� _]h� mihlj_[e_gby�� dZ`^uc�badhlhjuo�bf__l�k\hb�\ZjbZpbb�agZq_gbc�b ijbf_g_gbc��< g_]h�\dexq_gu�^bkdmkkbb�ihikbohk_dkmZevghc� j_]j_kkbb�� lhih]jZnbq_kdhc� j_]j_kkbb�� kljmdlmjghc� j_]j_kkbb�]_g_lbq_kdhc� j_]j_kkbb� b l�^�� <k_� wlb� l_jfbgu� fh]ml� [ulv� khhlg_k_gu� k ^\mfyhkgh\gufb� \b^Zfb� bkihevah\Zgby� wlh]h� ihgylby ² j_]j_kkbb� dZd� \ha\jZs_gbyij_^r_kl\mxs_]h� mjh\gy� ikboheh]bq_kdhc� hj]ZgbaZpbb� b j_]j_kkbb� dZd� h[jZlgh]h^\b`_gby�\h�\j_f_gb��G_l�khfg_gbc�\ lhf��qlh�ZjoZbq_kdb_�kihkh[u�ikboheh]bq_kdhchj]ZgbaZpbb� m \ajhkeuo� k\yaZgu� k fh^_eyfb� ikboheh]bq_kdhc� hj]ZgbaZpbb�h[gZjm`b\Z_fhc�m ^_l_c�H^gZdh� ijhy\e_gby� wlbo� fh^_e_c� m \ajhkeuo� g_� b^_glbqgu� bo� ijhy\e_gbyf� mfZe_gvdbo� ^_l_c�� Qlh[u� k\_klb� dhgp_ipbx� j_]j_kkbb� bkdexqbl_evgh� ^h� mjh\gykljmdlmjZebaZpbb��gm`gh�hi_j_lvky�gZ�g_kdhevdh�g_\_jbnbpbjh\Zgguo�ij_^iheh`_gbc�D i_j_ghkm�fh`gh�hlg_klb�p_euc�jy^�h^gh\j_f_ggh�^_ckl\mxsbo�\ebygbc�jZaebqguokihkh[h\�b mjh\g_c�hj]ZgbaZpbb��hl^Z\Zy�k_[_�hlq_l�\ bo�keh`ghf�\aZbfh^_ckl\bb�b g_^himkdZy�[md\Zevghc�j_ljh]j_kkbb�\h�\j_f_gb�Kms_kl\m_l� ij_^iheh`_gb_�� qlh� \aZbfhhlghr_gby� \ajhkeuo� ex^_c� \ boih\lhjyxsboky� b dhgnebdlguo� Zki_dlZo� y\eyxlky� bahfhjngufb� hlu]ju\Zgbyfb�UHHQDFWPHQWV� ljZ\fZlbq_kdbo�hlghr_gbc�ba�bklhjbb�jZggbo�i_jbh^h\�`bagb�bg^b\b^Z�Wlh� ij_^iheh`_gb_� iha\hey_l� ZgZeblbdZf� k\yaZlv� l_dmsmx� ikbohiZlheh]bx�� oh^jZgg_]h�jZa\blby��\dexqZy�_]h�iZlheh]bq_kdb_�\ZjbZpbb��k gxZgkZfb�\aZbfhhlghr_gbciZpb_glZ� b ZgZeblbdZ ² i_j_ghkhf�� LsZl_evgu_� gZ[ex^_gby� i_j_ghkh\� iZpb_glh\ihkem`beb�fZl_jbZehf�^ey�j_dhgkljmdpbb�ki_pbnbq_kdbo�]_g_lbq_kdbo�ihke_^kl\bc�b^ey�nhjfmebjh\db�wib]_g_lbq_kdhc�l_hjbb��Ihkdhevdm�wlb�ij_^iheh`_gby�hlghkbl_evgh\j_f_gghc�j_]j_kkbb�lj_[mxl�ijh\_jdb��dhlhjZy�[u�ih^l\_j^beZ�k\yab�f_`^m�jZagufbwihoZfb� `bag_ggh]h� pbdeZ�� g_h[oh^bfh� ijh^_fhgkljbjh\Zlv�� qlh� \u\h^u� h ^_lkl\_�ba\e_q_ggu_� ba� ZgZebaZ� \ajhkeuo�� y\eyxlky� \_jgufb� b qlh� oZjZdl_jgu_� ^ey� jZgg_]h^_lkl\Z� kihkh[u� ikbobq_kdhc� hj]ZgbaZpbb� \ ^hklZlhqghc� f_j_� koh^gu� k l_fbZjoZbq_kdbfb�kihkh[Zfb�hj]ZgbaZpbb��dhlhju_�\hagbdZxl�\ ZgZeba_�\ajhkeuo�< g_^Z\gbo� bkke_^h\Zgbyo� jZgg_]h� feZ^_gq_kl\Z� [ueb� h[gZjm`_gu� nZdlu�



dhlhju_� ijhlb\hj_qZl� ij_^iheh`_gbx� h lhf�� qlh� \ajhkeZy� ikbohiZlheh]by� hljZ`Z_l\j_f_ggmx� j_]j_kkbx� d bgnZglbevguf� klZ^byf� jZa\blby �%URG\� ������ 6WHP� ������<hajZklZ_l�hq_\b^ghklv�lh]h��qlh�Zmlbaf�\ajhkeuo�rbahnj_gbq_kdbo�iZpb_glh\�g_�bf__lZgZeh]h\� \ ^_lkl\_�� Ihklmebjh\Zgb_� Zmlbklbq_kdhc� nZau� beb� g_^bnn_j_gpbjh\ZgghcnZau� g_� ih^l\_j`^Z_lky� kh\hdmighklvx� ^Zgguo�� Ke_^h\Zl_evgh�� g_\_jgh� [m^_lhibku\Zlv� \ajhkemx� ikbohiZlheh]bx� dZd� \j_f_ggmx� j_]j_kkbx� d jZgg_c� nZa_ghjfZevgh]h�jZa\blby �6LOYHUPDQ� ������ Djhf_�lh]h��^Z`_�lh]^Z��dh]^Z�hdZau\Z_lky��qlhZmlbklbq_kdbc� \ajhkeuc� q_eh\_d� kljZ^Ze� hl� ih^h[guo� khklhygbc� \ ^_lkl\_�� l_jfbg©j_]j_kkbyª�a^_kv�\gh\v�g_�ih^oh^bl��ihkdhevdm�Zmlbklbq_kdh_�khklhygb_��ih�\b^bfhfm�khojZgyehkv�b \�l_q_gb_�\k_]h�ij_^u^ms_]h�i_jbh^Z�`bagb�Hldjulby� \ h[eZklb� ^_lkdhc� ikboheh]bb� kh]eZkmxlky� k ]bihl_ahc� h lhf�� qlhi_jbh^u� _^bg_gby� j_[_gdZ� kh� k\h_c� fZl_jvx�� \ul_dZxsb_� ba� kbgojhgguo� iZll_jgh\^_ckl\bc��q_j_^mxlky�k i_jbh^Zfb�g_\h\e_q_gghklb �GLVHQJDJHPHQW���6WHUQ� ����� %HHEH������� H[Z�iZll_jgZ�oZjZdl_jgu�^ey�fZe_gvdh]h�j_[_gdZ��Gb�h^bg�ba�gbo�g_�y\ey_lky�gbij_^r_kl\_ggbdhf�� gb mkeh\b_f� ^ey� ^jm]h]h�� <ajhkeZy� ikbohiZlheh]by�� dhlhjZyoZjZdl_jbam_lky� aZ\bkbfuf� ijbebiZgb_f� d fZl_jbgkdbf� nb]mjZf�� qZklh� hibku\Z_lkydZd�j_]j_kkby�d nZa_�jZgg_]h�feZ^_gq_kl\Z��gZijbf_j��d kbf[bhlbq_kdhc�nZa_��H^gZdh^ebl_evgu_�b g_ij_ju\gu_�klZ^bb�kbf[bhaZ�g_�lbibqgu�b g_�ghjfZlb\gu�^ey�feZ^_gpZ�LZdbf� h[jZahf�� kbf[bhahih^h[gu_� `_eZgby� beb� nZglZabb� fh]ml� oZjZdl_jbah\Zlvfhlb\Zpbx�\ajhkeh]h�q_eh\_dZ�b fh]ml�[ulv�k\yaZgu�k jZggbf�i_jbh^hf�jZa\blby��gh�lh�qlh�\hh[jZ`Z_l�\ajhkeuc��lh��d q_fm�hg�klj_fblky��g_�b^_glbqgh�lhfm��qlh�lbibqgh�^eyfZe_gvdh]h�j_[_gdZ�B^_y� \j_f_gghc� j_]j_kkbb� gZb[he__� qZklh� bkihevam_lky� ih� hlghr_gbx� dikbohk_dkmZevghfm�jZa\blbx��< ^bkdmkkbyo��\ dhlhjuo�ikbohiZlheh]by�ihgbfZ_lky�dZdj_]j_kkby� d hjZevghc�� ZgZevghc�� nZeebq_kdhc� beb� w^bih\hc� klZ^byf�� ij_^iheZ]Z_lky�qlh� ^hfbgbjmxsb_� fhlb\Zpbhggu_� ijbhjbl_lu� iZpb_glZ� b^_glbqgu� fhlb\Zpbhggufijbhjbl_lZf�j_[_gdZ�gZ�jZggbo�nZaZo��A^_kv�ijbkmlkl\mxl�^\Z�kihjguo�ij_^iheh`_gby�I_j\h_� k\yaZggh_� k ebg_cghklvx� ikbohk_dkmZevgh]h� jZa\blby�² b^_y�� qlh� jZggb_fhlb\Zpbhggu_�ijbhjbl_lu�\ajhkeh]h�q_eh\_dZ�h[uqgh�hl\_j]Zxlky�beb�hlh^\b]Zxlky�\m]h^m�ihke_^mxsbf��Ml\_j`^Z_lky�� qlh� aj_ehklv� lj_[m_l� kZfhhlj_q_gby�b qlh� hgh�gZkZfhf� ^_e_� \hafh`gh�� Ke_^h\Zl_evgh�� dhgp_ipby� \j_f_gghc� j_]j_kkbb� ij_^iheZ]Z_lg_m^Zqm�\ kZfhhlj_q_gbb��<lhjh_�kihjgh_�ij_^iheh`_gb_�khklhbl�\ lhf��qlh�\ajhkeucq_eh\_d��gZ^�fhlb\Zfb�dhlhjh]h�^hfbgbjmxl�ikbohk_dkmZevgu_�`_eZgby�b dhgnebdlu�^he`_g� nmgdpbhgbjh\Zlv� dZd� j_[_ghd�� ijhoh^ysbc� khhl\_lkl\mxsmx� klZ^bxikbohk_dkmZevgh]h�jZa\blby�K\_^_gb_� dhgp_ipbb� j_]j_kkbb� d mjh\gx� ikboheh]bq_kdhc� hj]ZgbaZpbbijhykgy_l� __ hlghr_gb_� d i_j_ghkm�� Ihkj_^kl\hf� wlh]h� ZgZeblbdb� ih^]hlh\e_gu� d\hafh`ghklb�lh]h��qlh�\ukrb_�mjh\gb�hj]ZgbaZpbb��\dexqZxsb_�\ k_[y�kZfhwfiZ�lbx�i_jki_dlb\m�� xfhj�� fm^jhklv� b ^bnn_j_gpbZpbx� f_`^m� Y b� ^jm]bf�� ihl_gpbZevghfh]ml�[ulv�\hkdj_r_gu�b ^hklb]gmlu��Djhf_�lh]h��l_i_jv�ZgZeblbdb�lZd`_�fh]ml�emqr_hp_gblv��[ueb�eb�[he__�ZjoZbqgu_�hj]ZgbaZpbb�ij_`^_\j_f_ggh�ij_j\Zgu�b hl\_j]gmlu² b��ke_^h\Zl_evgh��ijbgylv�bo�ihy\e_gb_�\ e_q_gbb�dZd�^hklb`_gb_�jZa\blby �6WRORURZDQG� /DFKPDQQ� ������² beb� hgb� kem`Zl� ^ey� aZsblu� hl� ^jm]h]h� fZl_jbZeZ�� < ex[hfkemqZ_� ZgZeblbq_kdh_� hlghr_gb_� d ihy\e_gbx� ZjoZbq_kdbo� kihkh[h\� hj]ZgbaZpbb^he`gh� h[_ki_qb\Zlv� bo� bgl_]jZpbx� k ^jm]bfb�� [he__� aj_eufb� kihkh[Zfb�� lZdbfh[jZahf� h[h]ZsZy� ikboheh]bq_kdh_� nmgdpbhgbjh\Zgb_�� Z g_� gZklZb\Zlv� gZ� bohl\_j`_gbb�beb�bkdexq_gbb�< dhgp_ipbx� kljmdlmjghc� j_]j_kkbb� \dexq_gu� aZsblgu_� h`b\e_gby



ZjoZbq_kdbo� khklhygbc� b ihy\e_gb_� \ e_q_gbb� aZ^_j`Zgguo� Zki_dlh\� jZggbo� nZajZa\blby�� Gb� \ h^ghf� kemqZ_� g_evay� kdZaZlv�� qlh� iZpb_gl� j_]j_kkbjh\Ze� dbgnZglbevghfm�i_jbh^m��Fh`gh�ebrv� hlf_lblv��qlh�i_j_`b\Zgby�iZpb_glZ��hkh[_gghi_j_`b\Zgby��\hagbdZxsb_�\ ZgZeblbq_kdbo�hlghr_gbyo��knhjfbjh\Zgu�ZjoZbq_kdbfbhj]Zgbamxsbfb� ijbgpbiZfb�� ^_ckl\mxsbfb� eb[h� \ p_eyo� aZsblu�� eb[h� \ p_eyo\hah[gh\e_gby�ij_j\Zggh]h�ijhp_kkZ�jZa\blby�
I_j_ghk�dZd�kf_s_gb_GZ\yaqb\h_�ih\lhj_gb_�b kf_s_gb_�²�wlh�^\_�\aZbfhk\yaZgguo�dhgp_ipbb��qZklhbkihevam_fuo�^ey�h[tykg_gby�\hagbdgh\_gby�i_j_ghkZ��>ey�Nj_c^Z� �������gZ\yaqb\h_ih\lhj_gb_� ²� wlh� [bheh]bq_kdbc� Zljb[ml� `b\hc� fZl_jbb�� ^Zxsbc� h[tykg_gb_\_a^_kms_klb� n_ghf_gZ� i_j_ghkZ�� D ijh[e_f_� ih\lhj_gby� fu� h[jZlbfky� iha^g__�I_j\hgZqZevgh�l_jfbg� ©kf_s_gb_ª�hlghkbeky�d f_oZgbafm�jZ[hlu�kgh\b^_gbc� �)UHXG������� b g_\jhlbq_kdhfm� kbfilhfhh[jZah\Zgbx �)UHXG�� ������������Kh]eZkgh�Gmg[_j]m�1XQEHUJ� ������� iZpb_gl� ©kf_sZ_l� wfhpbb�� hlghkysb_ky� d [_kkhagZl_evghcj_ij_a_glZpbb� \ul_kg_ggh]h� h[t_dlZ�� gZ� f_glZevgmx� j_ij_a_glZpbx� h[t_dlZ� \h\g_rg_f�fbj_ª�����>ZggZy� dhgp_ipby� kf_s_gby� ijbgZ^e_`bl� wdhghfbq_kdhc� l_hjbb� Nj_c^Z�dZl_dkbk�� aZims_gguc� ih� ZkkhpbZlb\ghc� p_ib� hl� b^_b� agZqbl_evghc� wfhpbhgZevghcbgl_gkb\ghklb�d [he__�hl^Ze_gghc�b^__�k f_gvr_c�bgl_gkb\ghklvx��hl�lh]h�f_klZ��]^_jZajy^dZ� dhgnebdlgZ� b [ehdbjh\ZgZ�� d f_klm�� ]^_� jZajy^dZ� \hafh`gZ�� GZijbf_j�ijhbkl_dZxsZy�ba�^_lkl\Z�[_kkhagZl_evgZy�\jZ`^_[ghklv��i_j\hgZqZevgh�gZijZ\e_ggZygZ� jh^bl_ey� k\h_]h� iheZ�� fh`_l� [ulv� gZijZ\e_gZ� gZ� gZqZevgbdZ�� Ij_^iheZ]Z_fh_� \^Zgghf� ijbf_j_� ih\lhjgh_� h`b\e_gb_� ijhreh]h� \ gZklhys_f� g_� memqrZ_l� l_dmsmx`bagv�� g_� baf_gy_l� j_ij_a_glZpbc� \hkihfbgZgbc�� GZh[hjhl�� kqblZ_lky�� qlh� lZdh_h`b\e_gb_�ijhreh]h�\ nhjf_�kf_s_gby�m\_dh\_qb\Z_l�ZjoZbq_kdmx�dhgnb]mjZpbx�^hl_o� ihj�� ihdZ� hgZ� g_� \h\e_dZ_lky� \ ZgZeblbq_kdbc� i_j_ghk� b g_� ih^\_j]Z_lkybgl_jij_lZpbb�< gZr_f� \a]ey^_� gZ� i_j_ghk� hlkmlkl\m_l� ij_^klZ\e_gb_� h i_j_f_s_gbb� baijhreh]h� gZ� l_dmsmx� kblmZpbx�� <_jgh�� qlh� hj]ZgbaZpby� i_j_ghkZ� ^Z_l� ZgZeblbdmg_dhlhjh_� ij_^klZ\e_gb_� h ^_lkdbo� \aZbfhhlghr_gbyo� iZpb_glZ�� _]h� klj_fe_gbyo� bhiZk_gbyo�� H^gZdh� ihklb`_gb_� jZgg_c� bklhjbb� iZpb_glZ� \hafh`gh� g_� ih� ijbqbg_kf_s_gby� b^_b� ba� ijhreh]h� \ gZklhys__�� Z ihlhfm�� qlh� hj]Zgbah\Zggu_� \ ijhrehfkljmdlmju� eb[h� ijh^he`Zxl� wnn_dlb\gh� nmgdpbhgbjh\Zlv�� eb[h� ^hklmigu� ^eyi_jbh^bq_kdhc�fh[bebaZpbb��Bgufb�keh\Zfb��wlb�l_fu�eb[h�hklZ\Zebkv�g_aZljhgmlufbgZ� ijhly`_gbb� \k_c� `bagb� iZpb_glZ� \iehlv� ^h� gZqZeZ� ZgZebaZ�� eb[h� h[_ki_qb\ZebrZldbfb� hkgh\Zgbyfb� lm� hj]ZgbaZpbx�� dhlhjZy� [ueZ� \u^\bgmlZ� gZ� i_j_^gbc� ieZgZgZeblbq_kdbf�ijhp_kkhf�Dhgp_ipby�i_j_ghkZ�dZd�kf_s_gby�m\_dh\_qbeZ�lhqdm� aj_gby��kh]eZkgh�dhlhjhci_j_`b\Zgb_�iZpb_glhf�ZgZeblbq_kdbo�hlghr_gbc ² \ qbklhf�\b^_�ijh^mdl�ijhreh]hiZpb_glZ� b _]h� ikbohiZlheh]bb�� g_� k\yaZgguc� k Zdlb\ghklvx� �beb� iZkkb\ghklvx�ZgZeblbdZ��WlZ�lhqdZ�aj_gby�kh\iZ^Z_l�k Zjo_heh]bq_kdhc�f_lZnhjhc�Nj_c^Z��HljbpZgb_\deZ^Z� ZgZeblbdZ� \ i_j_ghk� kh^_j`bl� hij_^_e_ggu_� eh\mrdb�� Ij_^iheh`bf�� qlhZjo_heh]�g_hkhagZggh�mjhgbe�k\hc�bgkljmf_gl�ijb�ijh\_^_gbb�jZkdhihd��?keb�kqblZlv�qlh� \k_� gZc^_ggh_� ijbkmlkl\h\Zeh� lZf� aZ^he]h� ^h� gZqZeZ� jZkdhihd�� lh� d dZdbf� `_\u\h^Zf�fh`gh�ijbclb�\ lZdhf�kemqZ_"
I_j_ghk�dZd�ijh_dpby



:gZeblbdb��dhlhju_�hibjZxlky�gZ� l_hj_lbq_kdb_�b^_b�F_eZgb�Deycg�� kdehggudhgp_ilmZebabjh\Zlv� i_j_ghk� dZd� fZgbn_klZpbx� f_oZgbafZ� ijh_dpbb�� Jwd_j �5DFNHU�������� gZijbf_j�� jZkkfZljb\Ze� i_j_ghk� dZd� ijh_dpbx� gZ� ZgZeblbdZ� hl\_j]Z_fuo\gmlj_ggbo� h[t_dlh\�� ihkj_^kl\hf� q_]h� \gmlj_ggb_� dhgnebdlu� ij_h[jZamxlky� \h\g_rgb_�dhgnebdlu��Koh^guf�h[jZahf�D_jg[_j] �.HUQEHUJ� ijbibku\Z_l�hij_^_e_ggu_ZjoZbq_kdb_� ljZgkn_j_glgu_� j_Zdpbb� ^_ckl\bx� ©ijh_dlb\ghc� b^_glbnbdZpbbª ²ijbfblb\ghc� nhjfu� ijh_dpbb�� hkgh\gZy� aZ^ZqZ� dhlhjhc� khklhbl� \ wdkl_jgZebaZpbb©iehoboª��Z]j_kkb\guo�h[jZah\�k_[y�b h[t_dlh\�Fu�hij_^_ey_f�ijh_dpbx�dZd� aZsblguc�ijhp_kk��\ dhlhjhf�qZklv� \gmlj_gg_]hhiulZ�g_�^himkdZ_lky�d hkhagZ\Z�gbx�ihkj_^kl\hf�ijbibku\Zgby�__ \g_rg_fm�h[t_dlm�[eZ]h^Zjy�q_fm�^hklb]Z_lky�h[e_]q_gb_�dhgnebdlZ�b ba[_]Zgb_�hiZkghklb��JZkkfhlj_gb_n_ghf_gZ� i_j_ghkZ� bkdexqbl_evgh� beb� \ hkgh\ghf� dZd� aZsblghc� wdkl_jgZebaZpbbh]jZgbqb\Z_l� hij_^_e_gb_� i_j_ghkZ� _^bgkl\_gghc� nmgdpb_c� �ba� p_eh]h� fgh`_kl\Z\hafh`guo� nmgdpbc�� b fh`_l� \_klb� d k_jv_aghfm� hljbpZgbx� ^jm]bo� baf_j_gbc� bfgh`_kl\_gguo�agZq_gbc�i_j_ghkZ��< jZfdZo�i_j_ghkZ�ijh_dpby�fh`_l�\hagbdgmlv�bebg_� \hagbdgmlv� \ aZ\bkbfhklb� hl� __ \ujZ`_gghklb� \ dZq_kl\_� oZjZdl_jgh]h� kihkh[ZaZsblu�ijhlb\�km[t_dlb\guo�m]jha��i_j_`b\Z_fuo�gZ�^Zgguc�fhf_gl�Hkh[_ggZy� ljm^ghklv� k nhjfmebjh\dZfb� i_j_ghkZ� dZd� ijhy\e_gby� ijh_dpbbkhklhbl�\ lhf��qlh�hgb�qZklh� aZl_fgyxl�jZa\blbcgh_�baf_j_gb_�i_j_ghkZ��DZd�fu�m`_hlf_qZeb��6WRORURZ�DQG�/DFKPDQQ� ������ ijh_dpby�dZd�aZsblZ��bkihevam_fZy�^ey�aZsbluhl�dhgnebdlZ��fh`_l�\klmiblv�\ kbem�ebrv�ihke_�gZ^_`gh�^hklb]gmlhc��fbgbfZevghc^bnn_j_gpbZpbb�Y b�h[t_dlZ��AZsblgh_�i_j_f_s_gb_�ikbobq_kdh]h� kh^_j`Zgby�q_j_a]jZgbpu�f_`^m�Y b�h[t_dlhf�ij_^iheZ]Z_l��qlh�wlb�]jZgbpu�m`_�qZklbqgh�mklZgh\e_gu�LZdh_�^hklb`_gb_�ijhp_kkZ�jZa\blby��dZd�mklZgh\e_gb_�]jZgbp�kh[kl\_ggh]h�Y��\jy^�ebfh`gh�ij_^iheZ]Zlv��dh]^Z�\ dhgl_dkl_�ZjoZbq_kdhc�dhgnb]mjZpbb�i_j_ghkZ�\hagbdZxlkhklhygby� kimlZgghklb� f_`^m� Y b� h[t_dlhf�� :joZbq_kdb_� khklhygby� i_j_ghkZ� qZklhemqr_�ihgbfZlv�g_�dZd�fZgbn_klZpbb�ijh_dlb\guo�f_oZgbafh\��gh�kdhj__�dZd�aZ^_j`db\ jZa\blbb��k\yaZggu_�k nbdkZpb_c�gZ�l_o�jZggbo�kihkh[Zo�hiulZ��dh]^Z�Y b�h[t_dl�_s_g_�iheghklvx�jZa^_e_gu�
I_j_ghk�dZd�bkdZ`_gb_< lhevdh� qlh� jZkkfhlj_gguo� dhgp_ipbyo� i_j_ghkZ� �dZd� \j_f_gghc� j_]j_kkbb�kf_s_gby� b ijh_dpbb�� bfiebpblgh� aZeh`_gZ� b^_y�� qlh� i_j_ghk� \dexqZ_l� \ k_[ybkdZ`_gb_� ©j_Zevghklbª�� ihkdhevdm� hlghr_gby� k ZgZeblbdhf� klZgh\ylky� ih^\eZklguh[jZaZf� ba� [_kkhagZl_evgh]h� bgnZglbevgh]h� ijhreh]h� iZpb_glZ� beb� ih^iblu\Zxlkywg^hikbobq_kdbf� fbjhf� \gmlj_ggbo� h[t_dlguo� hlghr_gbc� iZpb_glZ�� WlZ� b^_y� [ueZ\ujZ`_gZ�m KZeeb\ZgZ �6XOOLYDQ� ����� \ dhgp_ipbb� ©iZ�jZlZdkbq_kdh]h�bkdZ`_gbyª ²ijhp_kkZ�� \ke_^kl\b_� dhlhjh]h� l_dmsb_� \aZbfhhlghr_gby� ih^\_j]Zxlky� ©bkdZ`_gbxªih^� \ha^_ckl\b_f� hiulZ� [he__� jZggbo� hlghr_gbc�� G_dhlhju_� ihke_^h\Zl_eb�Nj_c^Z�gZij�� 6WHLQ� ����� lZd`_�[he__�beb�f_g__�ijyfh�\ukdZau\Zebkv�h lhf��qlh�p_ev�ZgZebaZkhklhbl� \ bkijZ\e_gbb� kh\_jrZ_fuo� iZpb_glhf� bkdZ`_gbc� h[t_dlb\ghc� j_Zevghklb�©ba\_klghcª�ZgZeblbdm�Fu� m`_� ij_^mij_`^Zeb� \ ^jm]hf� dhgl_dkl_ �6WRORURZ� DQG� /DFKPDQQ� =����� h[hij_^_e_gghc� hiZkghklb�� kh^_j`Zs_cky� \ dhgp_ipbb� ©j_Zevguoª� hlghr_gbc� f_`^mZgZeblbdhf�b iZpb_glhf��\ dhlhjhc�i_j_ghk�jZkkfZljb\Z_lky�dZd�bkdZ`_gb_��HiZkghklvijhbkl_dZ_l�ba�lh]h�nZdlZ��qlh�km`^_gby�h lhf��qlh�y\ey_lky�©^_ckl\bl_evgh�bklbggufªb qlh� _klv� bkdZ`_gb_� wlhc� ©bklbguª�� h[uqgh� iheghklvx� hl^Zxlky� gZ� mkfhlj_gb_ZgZeblbdZ��_^\Z�eb�g_�aZbgl_j_kh\Zgghc�klhjhgu���Fu�h[gZjm`beb��qlh�l_jZr_\lu�qZklh



ijb\e_dZxl� dhgp_ipbx� bkdZ`_gby� \ l_o� kemqZyo�� dh]^Z� qm\kl\Z� ij_aj_gby� beb\hkobs_gby�� bkiulu\Z_fu_� iZpb_glhf�� ijhlb\hj_qZl� bo� \hkijbylbx� k_[y� b l_fh`b^Zgbyf�� dhlhju_� lj_[mxlky� bf� ^ey� ih^^_j`Zgby� k\h_]h� kh[kl\_ggh]h� ohjhr_]hkZfhqm\kl\by�=bee �*LOO� ������ qvb� \a]ey^u�ih�^Zgghc� l_f_� kh\iZ^Zxl� k gZrbfb�� djblbdm_ldhgp_ipbx�i_j_ghkZ� dZd�bkdZ`_gby��ihlhfm� qlh� \ g_c� ih^jZamf_\Z_lky�� qlh� ©iZpb_gldjhbl�k\hc�hiul�g_�ba�p_evghc�ldZgbª ������ ©;he__�lhqgZy�nhjfmebjh\dZ�ih�kjZ\g_gbxk ©bkdZ`_gb_fª�² ^hdZau\Z_l� =bee�² khklhbl� \ lhf�� qlh� j_ZevgZy� kblmZpbyih^\_j]Z_lky�bgl_jij_lZpbyf��hlebqguf�hl�bgl_jij_lZpbb�iZpb_glZ����B ^_ckl\bl_evgh�jZkkfZljb\Zy� ^Zgguc� \hijhk� lZdbf� h[jZahf�� Z g_� \ l_jfbgZo� ©bkdZ`_gbyª�� fh`ghba[_`Zlv� hrb[hqgh]h� ij_^iheh`_gby� h gZebqbb� g_dhlhjhc� Z[khexlghc� \g_rg_cj_Zevghklb��©bklbggh]hª�agZgby�h dhlhjhc�g_h[oh^bfh�^hklbqvª ������DZd� fu� hlf_lbeb� \ i_j\hc� ]eZ\_�� R\Z[_j �6FKZDEHU� ������ lZd`_� ih^\_j]Z_lkhfg_gbx� hij_^_e_gb_� i_j_ghkZ� dZd� bkdZ`_gby� ih� ijbqbg_� _]h� ijb\_j`_gghklb©b_jZjobq_kdb� hj]Zgbah\Zgghfm� ^\mj_Zevghfm� \a]ey^mª ������ dh]^Z� h^gZ� j_Zevghklvi_j_`b\Z_lky� deb_glhf�� Z ^jm]Zy�� ba\_klgZy� ZgZeblbdm�� y\ey_lky� h[t_dlb\gh� [he__\_jghc�Iheghklvx� mklZgh\e_gguc� i_j_ghk ² wlh� h[jZa_p� ikbobq_kdhc� j_Zevghklb�khhl\_lkl\mxsbc�lhfm��qlh�<bggbdhll��:LQQLFRWW� ����� gZa\Ze�©j_Zevghklvx�beexabbª�©ijhf_`mlhqghc�h[eZklvx�hiulZ��ijbgZ^e_`ghklv�dhlhjhc�d \gmlj_gg_c�beb�\g_rg_cj_Zevghklb� g_� h[km`^Z_lky���ª ����� Dmjkb\� gZr� ² :\l��� I_j\bqguf� ijbf_jhflZdh]h� m\Z`_gb_� d beexahjghfm� hiulm� y\ey_lky� kha\mqgh_� hiulm� j_[_gdZ� hlghr_gb_jh^bl_ey� d i_j_oh^ghfm� h[t_dlm��DZd�ibkZe�<bggbdhll�� ©mklZgZ\eb\Z_lky� kh]eZr_gb_f_`^m�gZfb�b feZ^_gp_f��qlh�fu�gbdh]^Z�g_� kijhkbf� _]h� ©Wlh�[ueh� \ l_[_� k kZfh]hgZqZeZ� beb� lu� ihemqbe� wlh� hldm^Z�lh� ba\g_"ª� A^_kv� \Z`gh�� qlh� gbdZdh]h� j_r_gby� ihwlhfm� ih\h^m� g_� h`b^Z_lky�� kZf� wlhl� \hijhk� \hh[s_� g_� klZ\blkyª ��������� Dmjkb\gZr�²� :\l�`� ?^\Z� eb� fh`gh� gZclb� emqr__� hibkZgb_� ZgZeblbq_kdhc� ihabpbb�ijba\Zgghc�h[e_]qblv�jZa\hjZqb\Zgb_�b hk\_s_gb_�ljZgkn_j_glgh]h�hiulZ�iZpb_glZ�
I_j_ghk�dZd�hj]ZgbamxsZy�Zdlb\ghklv�i_j_nhjfmebjh\dZK gZr_c�lhqdb�aj_gby��dhgp_ipby�i_j_ghkZ�fh`_l�[ulv�ihgylZ�ih�hlghr_gbx�dh\k_f� l_f� kihkh[Zf�� dh]^Z� i_j_`b\Zgb_� iZpb_glhf� ZgZeblbq_kdbo� hlghr_gbcnhjfbjm_lky� _]h� kh[kl\_ggufb� ikboheh]bq_kdbfb� kljmdlmjZfb ² hlq_leb\ufbZjoZbq_kdbfb� dhgnb]mjZpbyfb� Y b� h[t_dlZ�� dhlhju_� [_kkhagZl_evgh� hj]Zgbamxl� _]hkm[t_dlb\guc� fbj�� GZ� ij_^_evgh� Z[kljZdlghf� mjh\g_�� i_j_ghk ² wlh� ijbf_jhj]Zgbamxs_c� Zdlb\ghklb� iZpb_gl� Zkkbfbebjm_l �3LDJHW� ������ ZgZeblbq_kdb_\aZbfhhlghr_gby� \ l_fZlbq_kdb_� kljmdlmju� ebqgh]h� km[t_dlb\gh]h�fbjZ��I_j_ghk ²wlh�fbdjhdhkf�ikboheh]bq_kdhc�`bagb�iZpb_glZ��Z ZgZeba�i_j_ghkZ�h[_ki_qb\Z_l�nhdmk�\hdjm]� dhlhjh]h� kh[bjZxlky� hij_^_eyxsb_� _]h� kms_kl\h\Zgb_� iZll_jgu�� hgb� fh]ml[ulv�ijhykg_gu��ihgylu�b lZdbf�h[jZahf�ljZgknhjfbjh\Zgu�K wlhc�lhqdb�aj_gby��i_j_ghk ² wlh�g_�j_]j_kkby�d ij_^r_kl\mxs_c�klZ^bb��g_kf_s_gb_�ba�ijhreh]h��gh�kdhj__�\ujZ`_gb_�ijh^he`Zxs_]hky�\ebygby hj]Zgbamxsboijbgpbih\� b h[jZah\�� dhlhju_� \udjbklZeebah\Zebkv� ba� jZggbo�� nhjfbjmxsboi_j_`b\Zgbc�iZpb_glZ��I_j_ghk��ih�kmlb��g_�y\ey_lky�b ijh^mdlhf�aZsblghc�ijh_dpbb�ohly� aZsblgu_� p_eb� b ijhp_kku� �\dexqZy� ijh_dpbx��� dhg_qgh� `_�� fh]ml� \g_klb� �b^_ckl\bl_evgh� \ghkyl�� k\hc� \deZ^� \ _]h� i_jbi_lbb�� Dhgp_ipby� i_j_ghkZ� dZdhj]Zgbamxs_c�Zdlb\ghklb�g_�ih^jZamf_\Z_l��qlh�\hkijbylb_�ZgZeblbq_kdbo�hlghr_gbb



iZpb_glhf� bkdZ`Z_l� h[t_dlb\gh� \_jgmx� j_Zevghklv�� <f_klh� wlh]h� ^ZggZy� dhgp_ipbyhk\_sZ_l� ki_pbnbq_kdh_� nhjfbjh\Zgb_� \hkijbylby� ihkj_^kl\hf� l_o� kfukeh\uokljmdlmj��\ dhlhju_�ZgZeblbd�b _]h�^_ckl\by�Zkkbfbebjmxlky�Dhgp_ipby� i_j_ghkZ� dZd� hj]Zgbamxs_c� Zdlb\ghklb� bf__l� \Z`gh_� debgbq_kdh_ij_bfms_kl\h� gZ^� ^jm]bfb� nhjfmebjh\dZfb�� ihkdhevdm� y\gh� ijb\e_dZ_l� gZr_\gbfZgb_� dZd� d ikboheh]bq_kdbf� kljmdlmjZf� iZpb_glZ�� lZd� b d� \deZ^m� ZgZeblbdZ�dhlhjuc�Zkkbfbebjm_lky�wlbfb�kljmdlmjZfb� �:DFKWHO� ������ =bee ������ g_h^ghdjZlghaZf_qZe��qlh�^ey�ZgZebaZ�j_Zdpbc�i_j_ghkZ�hq_gv�\Z`gh�^_lZevgh�bamqblv�ijhbkr_^rb_\ ZgZeblbq_kdhc� kblmZpbb� kh[ulby�� dhlhju_� kijh\hpbjh\Zeb� bo�� J_Zdpbb� i_j_ghkZklZgh\ylky�ihgylgufb�q_j_a�ihklb`_gb_�l_o�kfukeh\� dhlhju_�wlb�kh[ulby�ijbh[j_lZxlihkj_^kl\hf� bo� Zkkbfbeypbb� km[t_dlb\ghc� kbkl_fhc� dhhj^bgZl� deb_glZ ²wfhpbhgZevgh� gZ]jm`_ggufb�� ZjoZbq_kdb� ^_l_jfbgbjh\Zggufb� dhgnb]mjZpbyfb� Y bh[t_dlZ��dhlhju_�gZihegyxl�_]h�ikboheh]bq_kdmx�`bagv�>jm]bf� ^hklhbgkl\hf� dhgp_ipbb� i_j_ghkZ� dZd� hj]Zgbamxs_c� Zdlb\ghklby\ey_lky�__ h[sbc�oZjZdl_j��lh��qlh�hgZ�ho\Zlu\Z_l�fgh`_kl\h�baf_j_gbc�i_j_ghkZ�²l_fZ��d dhlhjhc�fu�k_cqZk�h[jZlbfky�
BAF?J?GBY�I?J?GHK:�Fgh`_kl\_gghklv�nmgdpbc�i_j_ghkZFu� ij_^eZ]Z_f� nhjfmebjh\dm� dhgp_ipbb� i_j_ghkZ�� hlebqZxsmxky� hl� lhc�dhlhjZy� hij_^_eyeZkv� ikbohwdhghfbq_kdhc� lhqdhc� aj_gby� b mklZj_\r_cZjo_heh]bq_kdhc�f_lZnhjhc��< gh\hc�nhjfmebjh\d_�k^_eZg�Zdp_gl�gZ�ikboheh]bq_kdhfijhp_kk_� hj]ZgbaZpbb� l_dms_]h� hiulZ�� Wlhl� ijhp_kk� hkms_kl\eyeky� [eZ]h^Zjyg_ij_ju\ghfm�kh_^bg_gbx�l_dmsbo�kh[ulbc�b jZg__�knhjfbjh\Zgguo�ikboheh]bq_kdbokljmdlmj�� LZdbf� h[jZahf�� nhjfbjh\Zgb_� i_j_`b\Zgby� l_dms_c� kblmZpbb�� \dexqZyZgZeblbq_kdmx� kblmZpbx�� \ul_dZ_l� ba� fgh`_kl\Z� bklhqgbdh\�� ebqghc� bklhjbb�h[klhyl_evkl\� l_dms_c� kblmZpbb� b kfukeh\�� \ dhlhju_� hgb� Zkkbfbebjmxlky�Hkgh\u\Zykv�gZ�ij_^iheh`_gbb��qlh� \ ZgZeba_�fh[bebam_lky�fgh`_kl\h� l_fZlbq_kdbokljmdlmj� b mjh\g_c� ikboheh]bq_kdhc� hj]ZgbaZpbb�� i_j_ghk� ke_^m_l� ihgbfZlv� k lhqdbaj_gby�fgh`_kl\_gghklb�baf_j_gbc�Dhgp_ipby�i_j_ghkZ�dZd�hj]Zgbamxs_c�Zdlb\ghklb�y\ey_lky�Zevl_jgZlb\hc�lhc��\dhlhjhc� hg� jZkkfZljb\Z_lky� dZd� ijhy\e_gb_� [bheh]bq_kdb� mdhj_g_ggh]h� gZ\yaqb\h]hih\lhj_gby�ijhreh]h��Djhf_� lh]h�� i_j_ghk� dZd� hj]ZgbamxsZy� Zdlb\ghklv�nhdmkbjm_lgZr_�\gbfZgb_�gZ�ki_pbnbq_kdhf�kihkh[_�iZll_jgbaZpbb�hiulZ�\gmljb�ZgZeblbq_kdbo\aZbfhhlghr_gbc��\ dhlhju_�b iZpb_gl��b ZgZeblbd�\ghkyl�k\hc�\deZ^��LZdbf�h[jZahf�fu�bkihevah\Zeb�l_jfbg�^\mfy�kihkh[Zfb��GZ�\ukr_f�mjh\g_�^Zgguc�gZ^hj�^bgZlgucikboheh]bq_kdbc� ijbgpbi� aZf_gy_l� b^_x� [bheh]bq_kdb� aZ^Zggh]h� gZ\yaqb\h]hih\lhj_gby�� I_j_ghk� gZfb� jZkkfZljb\Z_lky� g_� dZd� [bheh]bq_kdb� ^_l_jfbgbjh\ZggZyl_g^_gpby� ih\lhj_gby� ijhreh]h�� gh� kdhj__� dZd� ijhy\e_gb_� mgb\_jkZevgh]hikboheh]bq_kdh]h�klj_fe_gby�hj]Zgbah\u\Zlv�hiul�b dhgkljmbjh\Zlv�kfukeu�;eZ]h^Zjy�hjb_glZpbb�gZ�nhjfbjh\Zgb_�ZgZeblbq_kdbo�\aZbfhhlghr_gbc�^ZggZydhgp_ipby�i_j_ghkZ�fh`_l�[ulv�ihe_agZ�\ ihgbfZgbb�\k_]h�^bZiZahgZ�ikboheh]bq_kdbonmgdpbc�� hk\_s_gguo� debgbq_kdbf� ikbohZgZebahf�� Hj]ZgbaZpby� i_j_ghkZ� fh`_l ���bkihegblv� \ugZrb\Z_fu_� klj_fe_gby� b gZklhyl_evgu_� `_eZgby� ��� h[_ki_qblvfhjZevgh_� h]jZgbq_gb_� b kZfhgZdZaZgb_� ��� kh^_ckl\h\Zlv� Z^ZilZpbb� d ljm^ghcj_Zevghklb� ��� khojZgblv� beb� \hkklZgh\blv� g_gZ^_`gu_�� kdehggu_� d ^_abgl_]jZpbbh[jZau� Y b� h[t_dlu� ���� aZsblgh� hljZablv� l_� dhgnb]mjZpbb� hiulZ�� dhlhju_i_j_`b\Zxlky� dZd� dhgnebdlgu_� beb� m]jh`Zxsb_�� JZkkfhlj_gb_� i_j_ghkZ� k lhqdbaj_gby� fgh`_kl\_gghklb� _]h� nmgdpbc� iha\hey_l� bkke_^h\Zlv� lh�� qlh� ]eZ\_gkl\m_l� \



fhlb\Zpbhgghc�b_jZjobb�iZpb_glZ�gZ�^Zgguc�fhf_gl�
<aZbfhhlghr_gby�i_j_ghkZ�b khijhlb\e_gby<aZbfhhlghr_gby�i_j_ghkZ�b khijhlb\e_gby ² \_kvfZ�keh`guc�\hijhk��dhlhjuc_s_�kh�\j_f_g�jZggbo�klZl_c�Nj_c^Z�ih�wlhc�l_f_�[ue�bklhqgbdhf�jZagh]eZkbc�kj_^bZgZeblbdh\��Jwd_j �5DFNHU� ����� b =bee �*LOO� ����� hlf_qZeb��qlh�\ jZ[hlZo�Nj_c^Z�hi_j_ghk_� b khijhlb\e_gbb� ij_^klZ\e_gu� ^\_� ijhlb\hj_qZsb_� ^jm]� ^jm]m� fh^_eb� bo\aZbfhhlghr_gbc��Jwd_j ������ jZkkfZljb\Ze�^\_�wlb�jZagu_�lhqdb�aj_gby�ke_^mxsbfh[jZahf�<h�i_j\uo�� i_j_ghk� ihgbfZeky� b bgl_jij_lbjh\Zeky� dZd� khijhlb\e_gb_� jZ[hl_\hkihfbgZgby��bkihevah\Zeky�dZd�bgkljmf_gl�^ey�\hkihfbgZgby��\h�\lhjuo��kZf�ih�k_[_i_j_ghk� jZkkfZljb\Zeky� dZd� j_rZxsZy� h[eZklv�� ]^_� ^he`gZ� kh\_jrZlvky� jZ[hlZ�Hkgh\ghc� p_evx� \ i_j\hf� kemqZ_� y\ey_lky� \hkihfbgZgb_�� \h� \lhjhf ² ih\lhjgh_i_j_`b\Zgb_ �����JZaebqb_�khklhbl�\ lhf��qlh V i_j\hc�fh^_eb�i_j_ghk�jZkkfZljb\Z_lky�\ hkgh\ghfdZd�\hagbdZxsbc�ba�khijhlb\e_gby��\h�\lhjhc�`_�fh^_eb�kZfh�khijhlb\e_gb_�y\ey_lkyijh^mdlhf� i_j_ghkZ��< i_j\hc� iZpb_gl� ih\lhjy_l� ^ey� lh]h�� qlh[u� g_� \kihfbgZlv�� \h\lhjhc�hg�\hkijhba\h^bl�aZrblu��kihkh[u�khijhlb\e_gby��^ey�lh]h��qlh[u�g_�ih\lhjylvljZ\fZlbq_kdbc�beb�lj_\h`guc�hiul ��������I_j\Zy� fh^_ev� \aZbfhhlghr_gbc� f_`^m� i_j_ghkhf� b khijhlb\e_gb_f�� ]^_ih\lhj_gb_ ² wlh� aZsblZ� ijhlb\� \hkihfbgZgbc�� y\ey_lky� j_ebdlhf� Zjo_heh]bq_kdhcf_lZnhju�Nj_c^Z�^ey�ZgZeblbq_kdh]h�ijhp_kkZ��WlZ�fh^_ev�\ qbklhf�\b^_�^he`gZ�[ulvhklZ\e_gZ�dZd�l_hj_lbq_kdbc�b l_jZi_\lbq_kdbc�ZgZojhgbaf��<lhjZy�fh^_ev��\ dhlhjhci_j_`b\Zgb_� i_j_ghkZ� y\ey_lky� p_gljZevguf� we_f_glhf� ZgZeblbq_kdh]h� ijhp_kkZ�6WUDFKH\� ����� *LOO� ������ khihklZ\bfZ�k gZr_c�kh[kl\_gghc�dhgp_ipb_c�i_j_ghkZ�dZdhj]Zgbamxs_c� Zdlb\ghklb� iZpb_glZ� b dZd� fbdjhdhkfZ�� h[_ki_qb\Zxs_]hl_jZi_\lbq_kdbc�^hklmi�d ikboheh]bq_kdhfm�fbjm�b bklhjbb�iZpb_glZ�DZd�`_�fukeblky�k\yav�f_`^m�i_j_ghkhf�b khijhlb\e_gb_f�\ wlhc�i_jki_dlb\_"=bee ������� ih^h[gh� gZf� bkihevamxsbc� \lhjmx� fh^_ev�Nj_c^Z�� hlf_qZ_l�� qlh� ©\k_khijhlb\e_gby� fZgbn_klbjmxlky� ihkj_^kl\hf� i_j_ghkZª ���� b qlh� ©ZgZebakhijhlb\e_gby ² wlh��\ kmsghklb��ZgZeba�i_j_ghkZª ����� Hg�ij_^eZ]Z_l�^\_�rbjhdb_dZl_]hjbb� \aZbfhhlghr_gbc� f_`^m� i_j_ghkhf� b khijhlb\e_gb_f�� khijhlb\e_gb_i_j_ghkm� b khijhlb\e_gb_� jZaj_r_gbx� i_j_ghkZ�� Khijhlb\e_gb_� i_j_ghkm� aZl_fih^jZa^_ey_lky�gZ�khijhlb\e_gb_�hkhagZgbx�i_j_ghkZ��dh]^Z�h ljZgkn_j_glguo�qm\kl\Zo^_eZ_lky�\u\h^��bkoh^y�ba�wdkljZljZgkn_j_glgh]h�fZl_jbZeZ��kh^_j`Zs_]h�k\yaZggu_�kgbfb�ZkkhpbZpbb��b khijhlb\e_gb_�\h\e_q_gbx�\ i_j_ghk�Dhoml ������ lZd`_�h[jZsZeky�d ijh[e_f_�khijhlb\e_gby�\h\e_q_gbx�\ i_j_ghk�Hg�hl^_evgh�hibkZe�kemqZb�khijhlb\e_gby�\h\e_q_gbx�\ ZjoZbq_kdb_��b^_Zebabjmxsbcb a_jdZevguc��i_j_ghku��LZdh_� khijhlb\e_gb_�� aZimkdZ_fh_� lj_\h]hc� ^_abgl_]jZpbb�bihlj_[ghklvx�khojZgblv�kdehggh_�d njZ]f_glZpbb�Y��jZkkfZljb\Zehkv�bf�dZd�j_amevlZl^\mo� nZdlhjh\�� <h�i_j\uo�� iZpb_gl� fh`_l� khijhlb\eylvky� \h\e_q_gbx� \ i_j_ghk� bakljZoZ�� qlh� \kieu\Zxsb_� ZjoZbq_kdb_� ihlj_[ghklb� ijb\_^ml� d ljZ\fZlbq_kdbfjZahqZjh\Zgbyf�� hl\_j`_gbx� b ^_ijb\Zpbb� kh� klhjhgu� ZgZeblbdZ�� gZihfbgZyljZ\fZlbq_kdb_� i_j_`b\Zgby� ^_lkl\Z�� <h�\lhjuo�� iZpb_gl�� fh`_l� khijhlb\eylvkyi_j_ghkm� ba�aZ� hsms_gby� mya\bfhklb� k\hbo� kh[kl\_gguo� ikbobq_kdbo� kljmdlmj�� LZd�gZijbf_j�� ihlj_[ghklv� ih]ehsZxs_]h� kebygby� ba]hgy_lky� iZpb_glhf� ba�aZ� [hyagbihl_jylv�k\hx�bg^b\b^mZevgmx�kZfhklv�<Z`gh_�ke_^kl\b_�lhqdb�aj_gby�Dhom�lZ�gZ�ZgZeba�khijhlb\e_gby�\h\e_q_gbx�\



i_j_ghk� khklhbl� \ lhf�� qlh� lZdh_� khijhlb\e_gb_� g_� fh`_l� [ulv� jZkkfhlj_ghbkdexqbl_evgh� \ l_jfbgZo� bahebjh\Zgguo� bgljZikbobq_kdbo� f_oZgbafh\�ehdZebah\Zgguo� \gmljb� iZpb_glZ�� Khijhlb\e_gb_� i_j_ghkm�� hkgh\Zggh_� gZ� ©[hyagbih\lhj_gbyª �2PVWHLQ� ����� ijhreuo� ljZ\f�� ^h\hevgh� qZklh� [u\Z_l� kijh\hpbjh\Zgh^_ckl\byfb� ZgZeblbdZ�� dhlhju_� i_j_`b\Zxlky� iZpb_glhf� dZd� g_kha\mqgu_\hagbdZxsbf� m g_]h� qm\kl\Zf� b ihlj_[ghklyf�� LZdb_� i_j_`b\Zgby� Y�h[t_dlgh]hijh\ZeZ�� kb]gZebabjmy� h ]jhays_f� ih\lhj_gbb� ljZ\fZlbq_kdbo� i_j_`b\Zgbc� ^_lkl\Z�g_baf_ggh� \uau\Zxl� khijhlb\e_gb_��Ihkdhevdm� khijhlb\e_gb_� \h\e_q_gbx� \ i_j_ghkqZklbqgh� y\ey_lky� ijh^mdlhf� hj]Zgbamxs_c� Zdlb\ghklb� iZpb_glZ�� ihklhevdm� _]h^_ckl\bl_evgh�fh`gh�kqblZlv�ijhy\e_gb_f�i_j_ghkZ�<lhjZy�rbjhdZy�dZl_]hjby�\aZbfhhlghr_gbc�f_`^m�i_j_ghkhf�b khijhlb\e_gb_f² khijhlb\e_gb_�jZaj_r_gbx�i_j_ghkZ��DZd�gZf�dZ`_lky��wlh�ohjhrZy�beexkljZpby�dij_^iheh`_gbx�� qlh� ZgZeba� klj_fblky� ^Zlv� iZpb_glm� \hafh`ghklv� ©hlj_qvkyª� hlbgnZglbevguo� nbdkZpbc� ihkj_^kl\hf� bo� ijhjZ[hldb� \ i_j_ghk_�� Bf_ggh� wlZ� p_evhlj_q_gby� ihjh`^Z_l� khijhlb\e_gb_�� >Ze__� fu� ij_^klZ\bf� k\hb� \hajZ`_gbyhlghkbl_evgh�b^_b��qlh�i_j_ghk�^he`_g�[ulv�jZaj_r_g�b hklZ\e_g��A^_kv�fu�[u�ohl_ebih^q_jdgmlv��qlh�k gZr_c�lhqdb�aj_gby�mklhcqb\uc�oZjZdl_j�i_j_ghkZ�]eZ\guf�h[jZahfh[tykgy_lky� g_� khijhlb\e_gb_f�� Klhcdhklv� i_j_ghkZ� _klv� j_amevlZl� g_ij_ju\gh]h\ebygby� mklZgh\b\rboky� hj]Zgbamxsbo� ijbgpbih\� ikboheh]bq_kdhc� `bagb�� dh]^ZZevl_jgZlb\gu_� kihkh[u� i_j_`b\Zgby� k_[y� b h[t_dlgh]h� fbjZ� _s_� g_� jZa\bebkv� bg_^hklZlhqgh� dhgkheb^bjh\Zebkv�� Ihwlhfm� fu� [u� aZf_gbeb� nhjfmebjh\dm� =beeZ©khijhlb\e_gb_� jZaj_r_gbx� i_j_ghkZª� ihgylb_f� khijhlb\e_gby�� hkgh\Zggh]h� gZi_j_ghk_� Hgh� \dexqZ_l� \k_� \hafh`gu_� m]jhau� b \ul_dZxsb_� ba� gbo� h]jZgbq_gbyikboheh]bq_kdhc�`bagb�iZpb_glZ��\ lhf�qbke_�_]h�m[_`^_gb_�\ lhf��qlh�mljZlZ�hiulZ�Yg_h[oh^bfZ� ^ey� ih^^_j`Zgby� \aZbfhhlghr_gbc� k ZgZeblbdhf�� \hagbdZxl� dZd� ijyfh_ke_^kl\b_� mklZgh\e_gby� i_j_ghkZ�� < ihke_^mxsbo� ]eZ\Zo� fu� ^_lZevghijh^_fhgkljbjm_f��qlh�lZdh_�khijhlb\e_gb_�g_�fh`_l�[ulv�ihgylh�ikbohZgZeblbq_kdb\g_�lh]h�bgl_jkm[t_dlb\gh]h�dhgl_dklZ��\ dhlhjhf�hgh�\hagbdZ_l�b hlklmiZ_l�
JZa\blbcgh_�baf_j_gb_�i_j_ghkZG_^Z\gb_� bkke_^h\Zgby� \ ikbohZgZeblbq_kdhc� ikboheh]bb� jZa\blby� \uk\_lbebp_gljZevgh_� agZq_gb_�jZa\blbcguo�ljZgknhjfZpbc�hj]Zgbamxs_c�Zdlb\ghklb�j_[_gdZ�\_^ms_c� d ijh]j_kkb\ghc� Zjlbdmeypbb�� ^bnn_j_gpbZpbb�� bgl_]jZpbb� b dhgkheb^Zpbbkm[t_dlb\gh]h� fbjZ��Ebrv� dhgp_ipby� i_j_ghkZ� dZd� hj]Zgbamxs_c� Zdlb\ghklb� fh`_l\h[jZlv� \ k_[y� ^Zggh_� jZa\blbcgh_� baf_j_gb_� \ dZq_kl\_� Zki_dlZ� ZgZeblbq_kdbo\aZbfhhlghr_gbc��Fu�h[jZsZ_fky�d kemqZyf��\ dhlhjuo�iZpb_gl�klj_fblky�mklZgh\blvk ZgZeblbdhf�hlghr_gby�ZjoZbq_kdhc�k\yab��\ jZfdZo�dhlhjhc�fh]ml�[ulv�\hah[gh\e_guij_j\Zggu_� ijhp_kku� kljmdlmjZebaZpbb� b aZ\_jr_g� aZ^_j`Zgguc� ijhp_kkikboheh]bq_kdh]h�jhklZ�Hkgh\ghc� \deZ^� \ gZr_� ihgbfZgb_� jZa\blbcgh]h� Zki_dlZ� i_j_ghkZ� [uehkms_kl\e_g�Dhomlhf ������������� knhjfmebjh\Z\rbf�ihgylb_�Y�h[t_dlguo�i_j_ghkh\�ihkj_^kl\hf�q_]h�iZpb_gl�klj_fblky�\hkklZgh\blv�k ZgZeblbdhf�l_�k\yab��dhlhju_�[uebij_`^_\j_f_ggh�b ljZ\fZlbq_kdb�ij_j\Zgu�\ l_q_gb_�nhjfbjmxsbo�e_l�_]h�`bagb�b \hihj_�gZ�dhlhju_�hg�iulZ_lky�\hkklZgh\blv�b mdj_iblv�hsms_gb_�kh[kl\_ggh]h�Y��Fum[_`^_gu��qlh�k dhgp_ilmZevghc�lhqdb�aj_gby�[ueh�[u�hrb[hqgh�iheZ]Zlv��qlh�l_jfbgY�h[v_dlguc�i_j_ghk hlghkblky�d lhfm�\b^m i_j_ghkZ��dhlhjuc�oZjZdl_j_g� lhevdh�^eyhij_^_e_ggh]h� lbiZ� iZpb_glh\�� GZijhlb\�� l_i_jv� fu� bkihevam_f� \ujZ`_gb_� Y�h[t_dlguc� i_j_ghk \ dZq_kl\_� baf_j_gby� ijbeh`bfh]h� dh� \k_f nhjfZf� i_j_ghkZ�



dhlhju_� fh]ml� kf_gylv� ^jm]� ^jm]Z�� ihhq_j_^gh� aZgbfZy� f_klh� nb]mju� b nhgZ� \i_j_`b\Zgbb� iZpb_glhf� ZgZeblbq_kdbo� \aZbfhhlghr_gbc�� JZ[hlZ� DhomlZ� \uk\_lbeZmgbdZevgh_� l_jZi_\lbq_kdh_� agZq_gb_� ihgbfZgby� b ljZgknhjfZpbb� wlboljZgkn_j_glguo�dhgnb]mjZpbc��\ dhlhjuo�Y�h[t_dlgh_�baf_j_gb_�\uklmiZ_l�\ dZq_kl\_nb]mju�� LZdbf� h[jZahf�� \hkklZgh\e_gb_� b ih^^_j`Zgb_� Y�hj]ZgbaZpbb� y\ey_lkyhkgh\ghc�kbehc��fhlb\bjmxs_c�k\yav�iZpb_glZ�k ZgZeblbdhf��>Z`_�\ l_o�kemqZyo��dh]^Z^jm]b_� baf_j_gby� hiulZ� b q_eh\_q_kdhc� fhlb\Zpbb ² dhgnebdlu�� k\yaZggu_� kex[h\vx�� g_gZ\bklvx�� kljZklvx� b khi_jgbq_kl\hf�² \uoh^yl� gZ� i_j_^gbc� ieZg� \dZq_kl\_� nZdlhjh\�� kljmdlmjbjmxsbo� i_j_ghk�� Y�h[t_dlgh_� baf_j_gb_� \k_]^Zijbkmlkl\m_l�� >h� l_o� ihj�� ihdZ� hgh� g_� \klj_qZ_l� ihf_o�� hgh� nmgdpbhgbjm_l� _^\ZaZf_lgh��gZ�aZ^g_f�ieZg_��^Z\Zy�\hafh`ghklv�iZpb_glm�dhglZdlbjh\Zlv�k m]jh`Zxsbfbb dhgnebdlgufb�qm\kl\Zfb�Ba�wlhc�dhgp_ilmZebaZpbb�\ul_dZ_l�h^gh�\Z`gh_�ke_^kl\b_��ZgZeblbd�^he`_g�\k_\j_fy�hlke_`b\Zlv�ihjhc�_^\Z�aZf_lgu_�baf_g_gby�\aZbfhhlghr_gbc�f_`^m�nb]mjhc�bnhghf ² f_`^m� jZa\hjZqb\Zxsbfbky� \ ijhp_kk_� e_q_gby� Y�h[t_dlguf� b ^jm]bfbbaf_j_gbyfb� i_j_ghkZ�� Ihke_^h\Zl_evgZy� hp_gdZ� lh]h�� dZdb_� baf_j_gby� bikboheh]bq_kdb_� nmgdpbb� aZgbfZxl� iheh`_gb_� nb]mju�� Z dZdb_ ² nhgZ�g_ihkj_^kl\_ggh�hij_^_ey_l��qlh�khklZ\bl�kh^_j`Zgb_�bgl_jij_lZpbc�i_j_ghkZ�b \�dZdh_\j_fy�bo�emqr_�hkms_kl\blv��kf� 6WRORURZ�DQG�/DFKPDQQ� ������������<lhjuf� ke_^kl\b_f� wlhc� dhgp_ilmZebaZpbb� y\ey_lky� lh�� qlh� ex[Zy� ihiuldZhibkZlv�ijhp_kk�ikbohZgZeblbq_kdh]h�e_q_gby�^he`gZ�[ulv�khijy`_gZ�k Y�h[t_dlgufbeb�jZa\b�lbcguf�baf_j_gbyfb�i_j_ghkZ��Iha`_�fu�\_jg_fky�d wlhfm�\hijhkm�
I?J?GHK�B L?J:I?<LBQ?KDBC�IJHP?KK�<deZ^�ZgZeblbdZ�\ i_j_ghk�LZd� dZd� h[ahj� h[rbjghc� ebl_jZlmju� h jheb� i_j_ghkZ� \ l_jZi_\lbq_kdbohlghr_gbyo�g_� \oh^be� \ aZ^Zqb�^Zgghc� ]eZ\u��fu� ebrv� \ h[sbo� q_jlZo�gZf_lbf� ^\_ijyfh� ijhlb\hiheh`gu_� ihabpbb�� K h^ghc� klhjhgu�� i_j_ghk� ihgbfZ_lky� dZd� g_qlh�bkoh^ys__� bkdexqbl_evgh� hl� iZpb_glZ�� Ijbf_jhf� lZdhc� ihabpbb� kem`bl� fg_gb_�ih^jZamf_\Z_fh_� Zjo_heh]bq_kdhc� fh^_evx� ikbohZgZebaZ�� qlh� iZpb_gl� hkms_kl\ey_l©eh`gmx�k\yavª�beb� ©bkdZ`_gb_ª��:gZeblbd��dhlhjuc�ijb^_j`b\Z_lky� lZdhc�ihabpbb�[m^_l� ijhy\eylv� aZ[hlm� ebrv� ^ey� lh]h�� qlh[u� i_j_ghk� g_� klZe� ©aehdZq_kl\_ggufª�:gZeblbd� [m^_l� kljh]h� ke_^h\Zlv� j_dhf_g^Zpbb� ba[_]Zlv� ex[h]h� m^h\e_l\hj_gbybgnZglbevguo� `_eZgbc� iZpb_glZ�� qlh[u� wlb� ©njmkljbjh\Zggu_ª� `_eZgby� fh]eb\hij_db� \ul_kg_gbx� \kieulv� b ^hklbqv� \_j[Zevgh]h� \ujZ`_gby�� Bkoh^y� baij_^iheh`_gby�� qlh� Zdlb\gZy� njmkljZpby� `_eZgbc� b ihlj_[ghkl_c� iZpb_glZij_^klZ\ey_l�kh[hc�g_cljZevguc�Zdl��dhlhjuc�g_�bkdZ`Z_l�i_j_ghkZ�b g_�\eby_l�gZ�lh�dZd� wlb� `_eZgby� b ihlj_[ghklb� fZgbn_klbjmxlky� \ l_jZi_\lbq_kdbo� hlghr_gbyo�Z[klbg_gpby� ijbjZ\gb\Z_lky� d g_cljZevghklb�� QZklh� kkueZxlky� gZ� fg_gb_� Klj_cqb�6WUDFKH\� �������qlh� lhevdh�bgl_jij_lZpbb�i_j_ghkZ�\_^ml�d baf_g_gbyf��Gh�^Z`_� wlZihabpby� kh]eZkm_lky� k \ur_baeh`_gghc� lhqdhc� aj_gby�� ihkdhevdm� ih^jZamf_\Z_l�� qlhbgl_jij_lZpbb��g_�dZkZxsb_ky�i_j_ghkZ��jZ\gh�dZd�b ijhqb_�ijhy\e_gby�ZgZeblbdZ��g_\ebyxl�gZ�g_\jha�i_j_ghkZ�GZrZ�lhqdZ�aj_gby��gZijhlb\��aZdexqZ_lky�\ lhf��qlh�\ ex[hf�kemqZ_�^_ckl\b_�[_a^_ckl\b_�beb�h]jZgbq_ggh_�^_ckl\b_�ZgZeblbdZ�fh`_l�ih\ebylv�gZ�i_j_ghk�gZ�jZaguomjh\gyo� ikboheh]bq_kdhc� hj]ZgbaZpbb�� \ khhl\_lkl\bb� k _]h� agZq_gb_f� ^ey� iZpb_glZ�;he__�lh]h��mklZgh\db�b j_Zdpbb�ZgZeblbdZ�hdZau\Zxl�\ebygb_�gZ�lh��dZdb_�baf_j_gbyi_j_ghkZ� ^hfbgbjmxl� \ dZ`^hf� dhgdj_lghf� kemqZ_�� LZd�� g_ij_dehggh� Z[klbg_glgucl_jZi_\l��dhlhjuc�kqblZ_l��qlh�bgnZglbevgu_�`_eZgby�iZpb_glZ�^he`gu�[ulv�\uy\e_gu



b hldehg_gu�� [m^_l� ij_iylkl\h\Zlv� jZa\blbcghfm� beb� Y�h[t_dlghfm� baf_j_gbxi_j_ghkZ��Z djhf_�lh]h��fh`_l�ijh[m^blv�d `bagb�bgl_gkb\gu_�dhgnebdlu��k\yaZggu_�kijbfblb\ghc� \jZ`^_[ghklvx�² Zjl_nZdl� l_jZi_\lbq_kdhc� ihabpbb �:ROI�� ������ K^jm]hc� klhjhgu�� ZgZeblbd�� dhlhjuc� klj_fblky� j_Zevgh� m^h\e_l\hjblv� ZjoZbq_kdb_gm`^u� iZpb_glZ�� fh`_l� \hkij_iylkl\h\Zlv� jZa\blbx� [he__� aj_euo� kihkh[h\hj]ZgbaZpbb�\ i_j_ghk_�<ebygb_� i_j_ghkZ� iZpb_glZ� gZ� h[jZah\Zgb_� dhglji_j_ghkZ� m ZgZeblbdZ� gZrehk\h_� f_klh� \ l_hjbb� debgbq_kdh]h� ikbohZgZebaZ�� Fu� [u� ohl_eb� ih^q_jdgmlv�� qlhdhglji_j_ghk� �h[uqgh� ihgbfZ_fuc� dZd� ijhy\e_gb_� ikboheh]bq_kdbo� kljmdlmj� bhj]Zgbamxs_c� Zdlb\ghklb� ZgZeblbdZ�� hdZau\Z_l� j_rZxs__� \ebygb_� gZ�nhjfbjh\Zgb_i_j_ghkZ� b kh� k\h_c� klhjhgu� ^_l_jfbgbjm_l� _]h� ki_pbnbq_kdb_� baf_j_gby�\uklmiZxsb_�gZ�i_j_^gbc�ieZg� \ i_j_`b\Zgbb� ZgZeblbq_kdbo� hlghr_gbc��I_j_ghk� bdhglji_j_ghk�h[jZamxl�bgl_jkm[t_dlb\gmx�kbkl_fm�k j_pbijhdguf�\aZbfh\ebygb_f< ijhlb\hiheh`ghklv� ij_^klZ\e_gbx� h lhf�� qlh� i_j_ghk� ijhbkl_dZ_lbkdexqbl_evgh� ba� ikboheh]bb� iZpb_glZ�� \hagbdeZ� ^jm]Zy� ihabpby�� kh]eZkgh� dhlhjhcZgZeblbdm� j_dhf_g^m_lky� ijbagZ\Zlv� _]h� ©ZdlmZevguc� \deZ^ª� \ i_j_ghk�� Lbibqgufijbf_jhf�y\ey_lky�iZpb_gl��dhlhjuc�]h\hjbl��qlh�gZ�ij_^u^ms_c�k_kkbb�ZgZeblbd�[uejZa^jZ`_g�� :gZeblbd�� dhlhjuc� ijb^_j`b\Z_lky� \lhjhc� ihabpbb�� fh`_l� \ qZklghfihjy^d_�ijhkfhlj_lv�kh[ulby�ij_^u^ms_c�k_kkbb�b \uykgblv�^ey�k_[y��gZ�kZfhf�eb�^_e_hg�ijyfh�beb�dhk\_ggh�\ujZabe�jZa^jZ`_gb_�k\h_fm�iZpb_glm��AZl_f�hg�fh`_l�ijbagZlv©j_Zevghklvª�\hkijbylbb�iZpb_glZ�b ijhZgZebabjh\Zlv�_]h�j_Zdpbb�J_Zevghklv� \hkijbylbb� iZpb_glhf� ZgZeblbdZ� g_� hkiZjb\Z_lky� b g_� lj_[m_lih^l\_j`^_gby�� GZh[hjhl�� wlb� \hkijbylby� kem`Zl� hlijZ\gufb� lhqdZfb� ^eybkke_^h\Zgby� kfukeh\� b hj]Zgbamxsbo� ijbgpbih\�� kljmdlmjbjmxsbo� ikbobq_kdmxj_Zevghklv�iZpb_glZ�>ZggZy� bkke_^h\Zl_evkdZy� mklZgh\dZ� [m^_l� kZfZ� ih� k_[_� hdZau\Zlv� \ebygb_� gZi_j_ghk��LZd��gZijbf_j��qm\kl\h�iZpb_glZ��qlh�_]h�ihgbfZxl��kihkh[gh�\hajh^blv�hiulZjoZbq_kdh]h�_^bg_gby�b i_j_`b\Zgby�kebygby��qlh��\ k\hx�hq_j_^v��fh`_l�ijhba\h^blvl_jZi_\lbq_kdbc� wnn_dl �6LOYHUPDQ�� /DFKPDQ� DQG�0LOLFK� ������ Wlh� \ha\jZsZ_l� gZk� djZa\blbcghfm�baf_j_gbx�i_j_ghkZ�b _]h�l_jZi_\lbq_kdhfm�^_ckl\bx�
E_q_gb_�i_j_ghkhfIhgbfZgb_�jZa\blbcgh]h�b Y�h[t_dlgh]h�baf_j_gbc�i_j_ghkZ�ijheb\Z_l�k\_l�gZjhev� i_j_ghkZ� \ ijhp_kk_� ikbohZgZeblbq_kdh]h� e_q_gby��MklZgh\b\rbkv��Y�h[t_dlgh_baf_j_gb_� i_j_ghkZ� ^h� g_dhlhjhc� kl_i_gb� i_j_`b\Z_lky� iZpb_glhf� dZd©ih^^_j`b\Zxs__� hdjm`_gb_ª �KROGLQJ� HQYLURQPHQW�� �:LQPFRWW� ������ ² ZjoZbq_kdbcbgl_jkm[t_dlb\guc� dhgl_dkl�� \hkklZgZ\eb\Zxsbc� ij_j\Zggu_� jZa\blbc�gu_� ijhp_kkuikboheh]bq_kdhc� ^bnn_j_gpbZpbb� b bgl_]jZpbb�� LZdbf� h[jZahf�� aZsbs_ggZy� hlk_jv_aguo� jZaju\h\� ljZkn_j_glgZy� k\yav� fh`_l� \uklmiblv� g_ihkj_^kl\_gghc� hkgh\hcijhp_kkZ� ikboheh]bq_kdh]h� jhklZ� b kljmdlmjhh[jZah�\Zgby�� Ke_^h\Zl_evgh�bkdexqbl_evgh_� agZq_gb_� bf__l� ZgZeba� i_j_`b\Z_fuo� iZpb_glhf� jZaju\h\� \ljZkn_j_glghc� k\yab�� LZdhc� ZgZeba� ihke_^h\Zl_evgh� \hkklZgZ\eb\Z_l� ij_j\ZggmxZjoZbq_kdmx�k\yav��\hah[gh\eyy�l_f�kZfuf�ij_j\Zggu_�ijhp_kku�jZa\blby�Fu�m[_`^_gu��qlh�bf_ggh�i_j_ghk��hkh[_ggh�\ _]h�jZa\blbcghf�b Y�h[t_dlghfbaf_j_gbyo��ijb^Z_l�bgl_jij_lZpbyf�ljZgknhjfbjmxsmx �PXWDWLYH� kbem��JZkkfhljbf^ey� ijbf_jZ� dhgl_dkl� i_j_ghkZ�� \ dhlhjhf� ijhbkoh^bl� ljZ^bpbhgguc� ZgZebakhijhlb\e_gby��Hiulguc� ZgZeblbd� agZ_l�� qlh� ijhykg_gb_� ijbjh^u� khijhlb\e_gby� g_bf__l� hsmlbfh]h� l_jZi_\lbq_kdh]h� j_amevlZlZ� ^h� l_o� ihj�� ihdZ� ZgZeblbd� g_� kfh`_l



b^_glbnbpbjh\Zlv� km[t_dlb\gmx� hiZkghklv� beb� wfhpbhgZevguc� dhgnebdl�� dhlhju_^_eZxl� khijhlb\e_gb_� g_h[oh^bfuf��Lhevdh� lh]^Z�� dh]^Z� ZgZeblbd�ijh^_fhgkljbjm_liZpb_glm��qlh�hg�agZ_l�h _]h�kljZoZo�b [heb��klZgh\ykv�lZdbf�h[jZahf�mkihdZb\Zxsbf�dhgl_cgbjmxsbf� Y�h[t_dlhf ² gh\uf� h[t_dlhf�� hl^_e_gguf� b hlebqguf� hlm]jh`Zxsbo�jh^bl_evkdbo�h[jZah\�² lh]^Z�dhgnebdlgu_�h[eZklb�km[t_dlb\ghc�`bagbiZpb_glZ�fh]ml�ijhy\blvky�[he__�k\h[h^gh�L_jfbg� ©e_q_gb_� i_j_ghkhfª ljZ^bpbhggh� mihlj_[eyeky� \ mgbqb`bl_evghfkfuke_� dZd� mdZaZgb_� gZ� lh�� qlh� iZpb_gl� ©\ue_qbekyª� ih^� ^_ckl\b_fg_ijhZgZebabjh\Zggh]h� \ebygby� [_kkhagZl_evghc� bgklbgdlb\ghc� ijb\yaZgghklb� dZgZeblbdm��GZf�`_��gZijhlb\��ohl_ehkv�[u�ih^q_jdgmlv�a^_kv�\_a^_kmsmx�p_ebl_evgmxjhev�� dhlhjmx� \j_f_gZfb� hdZau\Z_l� g_ijh]h\hj_ggh_�� g_ijhZgZebabjh\Zggh_� Y�h[t_dlgh_� baf_j_gb_� i_j_ghkZ�� Fu� kqblZ_f�� qlh� dZ`^uc� g_kmsbc� baf_g_gbyl_jZi_\lbq_kdbc�fhf_gl��^Z`_�k\yaZgguc�k bgl_jij_lZpb_c�khijhlb\e_gby�b dhgnebdlZ�\dexqZ_l�\Z`g_crbc�we_f_gl�Y�h[t_dlgh]h�e_q_gby�i_j_ghkhf�
JZaj_r_gb_�i_j_ghkZDZdh\Z�`_�dhg_qgZy�km^v[Z�i_j_ghkZ�\ kemqZ_�mki_rgh]h�ikbohZgZebaZ"�JZagu_Z\lhju� kqblZxl�� qlh� \ aZ\_jrZxs_c� nZa_� ZgZebaZ� i_j_ghk� �hkh[_ggh� ihablb\guci_j_ghk��^he`_g�[ulv�jZaj_r_g�beb�Zggmebjh\Zg�ihkj_^kl\hf�bgl_jij_lZpbc��H[uqghbf__lky� \ \b^m�� qlh�bgnZglbevgu_�`_eZgby�ih� hlghr_gbx� d ZgZeblbdm� ^he`gu� [ulvhklZ\e_gu�:gZeblbq_kdb_� \aZbfhhlghr_gby� ²� wlh� \ agZqbl_evghc� kl_i_gb� hkh[u_hlghr_gby�� Hgb� mgbdZevgu�� lZd� dZd� \hagbdeb� ^ey� ki_pbnbq_kdhc� p_eb� ²� e_q_gbyh^gh]h� ba� mqZklgbdh\�� Lj_[h\Zgb_�� qlh[u� hgb� aZdhgqbebkv� [_a� hklZlhqguoljZgkn_j_glguo�qm\kl\��ij_^klZ\ey_lky�gZf�g_^himklbfuf��B ^_ckl\bl_evgh��ihiuldbm[jZlv�\k_�ke_^u�i_j_ghkh\��\hagbdrbo�\ oh^_�ZgZebaZ��fh]ml�g_[eZ]hijbylgh�ih\ebylvgZ�mki_rgh_�e_q_gb_�b ^Z`_�jZajmrblv�_]h�j_amevlZlu��KqblZ_lky��qlh�i_j_ghk�^he`_g[ulv�jZaj_r_g�\ p_eyo�Z\lhghfbb�iZpb_glZ�b qlh�ex[u_�hklZldb�ljZgkn_j_glguo�qm\kl\[m^ml�kha^Z\Zlv�bgnZglbebabjmxsb_�we_f_glu��ihl_gpbZevgh�ih^ju\Zy�g_aZ\bkbfhklvb k\h[h^m� h[t_dlguo� \u[hjh\�� B gZh[hjhl�� dh]^Z� i_j_ghk� jZkkfZljb\Z_lky� dZdijhy\e_gb_�mgb\_jkZevghc�^ey�q_eh\_dZ�hj]Zgbamxs_c� Zdlb\ghklb�� ZgZeba�gZp_e_g�g_gZ� hldZa�� Z gZ� ijbgylb_� b bgl_]jZpbx� hiulZ� i_j_ghkZ� \ ZgZeblbq_kdb� jZkrbj_ggmxikboheh]bq_kdmx� hj]ZgbaZpbx� iZpb_glZ�� LZdbf� h[jZahf�� bgl_]jZpby� i_j_ghkZagZqbl_evgh�h[h]ZsZ_l�Znn_dlb\gmx�`bagv�iZpb_glZ�b gZ[hj�ijbh[j_l_gbc�jZa\blby�< hlghr_gbb�lZd�gZau\Z_fuo�bgnZglbevguo�`_eZgbc��ihlj_[ghkl_c�b nZglZabcgbdh]^Z�g_� [ueh�ijh^_fhgkljbjh\Zgh�� qlh� hgb�fh]ml� beb� ^he`gu� [ulv� mkljZg_gu��<jZfdZo� jZkrbj_gghc� b [he__� aj_ehc� ikboheh]bq_kdhc� hj]ZgbaZpbb� bgnZglbevgu_`_eZgby�� ihlj_[ghklb� b nZglZabb� fh]ml� [ulv� ijbgylu� b�� dZd� ex[h_� p_ggh_ijbh[j_l_gb_��gZclb� k\h_�f_klh� \ iZeblj_� ^jm]bo�`_eZgbc��ihlj_[ghkl_c��nZglZabc� bijb]h^blvky� \ hkh[uo� kemqZyo�� HklZ\rZyky� ex[h\v� b�beb� g_gZ\bklv� d ZgZeblbdm\dexqZy�__ ZjoZbq_kdb_�dhjgb�fh`_l�[ulv�ijbagZgZ�b ijbgylZ��__ g_aZq_f�hl\_j]Zlv�bmgbqlh`Zlv�� _keb� hgZ� g_� hdZau\Z_l� \j_^gh]h� \ebygby� gZ� l_dmsmx� `bagv� iZpb_glZ�H[uqgh� ihke_� lh]h�� dZd� e_q_gb_� aZdhgq_gh�� hklZlhqguc� ZgZeblbq_kdbc� i_j_ghkihkl_i_ggh�kf_sZ_lky�kh�k\h_c�p_gljZevghc�ihabpbb�\ ikboheh]bq_kdhf�fbj_�iZpb_glZ�\uklmiZy� \ dZq_kl\_� fhklbdZ� d [he__� keh`ghc�� ^bnn_j_gpbjh\Zgghc� b h[h]Zs_gghchiulhf�i_j_`b\Zgbc�`bagb�
A:DEXQ?GB?



< kmsghklb��i_j_ghk�g_�bf__l�hlghr_gby�gb� d j_]j_kkm��gb d� kf_s_gbx��gb dijh_dpbb��gb�d bkdZ`_gbx��Z kdhj__�d Zkkbfbeypbb�ZgZeblbq_kdbo�\aZbfhhlghr_gbc�\l_fZlbq_kdb_� kljmdlmju� km[t_dlb\gh]h� fbjZ� iZpb_glZ�� IhgbfZ_fuc� lZdbf� h[jZahfi_j_ghk�y\ey_lky�ijhy\e_gb_f�mgb\_jkZevghc�q_eh\_q_kdhc� l_g^_gpbb�hj]Zgbah\u\Zlvhiul� b kha^Z\Zlv� kfukeu�� LZdZy� rbjhdZy� dhgp_ilmZebaZpby� i_j_ghkZ� bf__l� jy^ij_bfms_kl\� gZ^� ij_`gbfb� hij_^_e_gbyfb�� HgZ� \dexqZ_l� fgh`_kl\h� baf_j_gbci_j_ghkZ��\ lhf�qbke_�_]h�jZa\blbcgh_�baf_j_gb_��b ijheb\Z_l�k\_l�gZ�\aZbfhhlghr_gbyi_j_ghkZ�b khijhlb\e_gby��HgZ�ijhykgy_l�\deZ^u�ZgZeblbdZ�b iZpb_glZ�\ nhjfbjh\Zgb_i_j_`b\Zgby�iZpb_glhf�ZgZeblbq_kdbo�hlghr_gbc��hk\_sZ_l�jhev�i_j_ghkZ�\ ijhp_kk_ikbohZgZeblbq_kdh]h�bae_q_gby�b `bagb�iZpb_glZ�ihke_�aZ\_jr_gby�ZgZebaZ��GZb[he__\Z`guf�y\ey_lky�lh��qlh�dhgp_ipby�i_j_ghkZ�dZd�hj]Zgbamxs_c�Zdlb\ghklb�klbfmebjm_lbkke_^h\Zgb_� km[t_dlb\ghc� kbkl_fu� dhhj^bgZl� iZpb_glZ� b hldju\Z_l� qbklh_� bg_aZfmlg_ggh_�hdgh�\ ikboheh]bq_kdbc�fbj�iZpb_glZ ² \h�\k_c�_]h�rbjhl_��[h]Zlkl\_�bw\hexpbb�
=eZ\Z ��Kdh\u\Zxsb_�mau�b hk\h[h`^Zxsb_�k\yabGh\ZlhjkdZy� jZ[hlZ� FZj]Zj_l� FZe_j� \uk\_qb\Z_l� p_gljZevgh_� jZa\blbcgh_agZq_gb_� ijhp_kkZ� ^bnn_j_gpbZpbb� Y�� \dexqZxs_]h� hsms_gb_� k_[y� dZdhl]jZgbq_ggh]h� b hlebqgh]h� hl� ^jm]bo� q_eh\_q_kdh]h� kms_kl\Z� k mgbdZevghcZnn_dlb\ghc� `bagvx� b bg^b\b^mZevguf� gZ[hjhf� ebqguo� p_gghkl_c� b p_e_c�� HgZhlf_lbeZ�� qlh�^Zgguc�ijhp_kk� ©ijhy\ey_lky�gZ�ijhly`_gbb� \k_]h�`bag_ggh]h� pbdeZª�©Hg� gbdh]^Z� g_� aZdZgqb\Z_lky�� hg� \k_]^Z� khojZgy_l� Zdlb\ghklv�� ijbq_f� gh\u_� nZau`bag_ggh]h� pbdeZ� ^_fhgkljbjmxl� gh\u_� ^_jb\Zlu� ih�ij_`g_fm� ^_ckl\mxsboijhp_kkh\ª �0DKOHU��3LQH�� DQG�%HUJPDQ� ��������� Ohly�\ __�nhjfZevghc�ko_f_�jZa\blbyklZ^by�k_iZjZpbb�bg^b\b^mZpbb�gZqbgZ_lky�\ \hajZkl_�hl���o ^h���lb�f_kyp_\��\hagbdZyba�fZljbpu�g_^bnn_j_gpbjh\Zgghc� ©kbf[bhlbq_kdhc�klZ^bbª��\ g_dhlhjuo�__ jZ[hlZomdZau\Z_lky� gZ� gZebqb_� ijhp_kkh\� ^bnn_j_gpbZpbb� Y k� kZfh]h� jh`^_gby� �kf�� lZd`_6WHP� ������ GZ[ex^_gby�FZe_j�ih^dj_ieyxl�lhqdm� aj_gby��qlh�mihjgh_�klj_fe_gb_�dhq_jqb\Zgbx�kh[kl\_gguo�]jZgbp�kms_kl\_gguf�h[jZahf�hj]Zgbam_l�ijhp_kk�jZa\blbygZ�\k_f�_]h�ijhly`_gbb�FZe_j� lZd`_� \u^_ebeZ� ki_pbnbq_kdb_� Znn_dlb\gu_� khklhygby�� hdjZrb\Zxsb_ijhp_kk� ^bnn_j_gpbZpbb� Y�� Z lZd`_� l_�� dhlhju_� \hagbdZxl� ijb� _]h� djmr_gbb�>hfbgbjmxs__� gZkljh_gb_�� dhlhjuf� khijh\h`^Z_lky� ^bnn_j_gpbZpby� Y�² wlh�g_khfg_ggh��\hklhj]��dhlhjuc�ijhy\ey_lky�\ ihembeexahjghf��gh�Z^_d\Zlghf�\hajZklmhsms_gbb� ]jZg^bhaghklb�� \k_fh]ms_kl\Z� b aZ\h_\Zgby�� J_[_ghd�� gZqbgZxsbc� oh^blv�i_j_`b\Z_l�k_[y�gZ�\_jrbg_�h\eZ^_gby�fgh`_kl\hf�Z\lhghfguo�nmgdpbc��k\yaZgguo�ki_j_^\b`_gb_f�² b wlh� i_j_`b\Zgb_� g_ij_f_ggh� ^he`gh� [ulv� ^hiheg_gh� [he__j_Zebklbqghc�hp_gdhc�kh[kl\_gghc�fZehklb�\ kjZ\g_gbb�k \g_rgbf�fbjhf �0DKOHU�HW�DO������� j� �����I_j_`b\Zgb_� feZ^_gp_f� hlghkbl_evghc� [_kihfhsghklb� ©ijhdZeu\Z_lª� _]h©gZius_ggh_�hsms_gb_�\k_fh]ms_kl\Zª��aZklZ\eyy�_]h�ijbagZlv��qlh�hg�fZe�b [_kkbe_gb ^he`_g�kijZ\eylvky�k hsms_gb_f�hr_ehfeyxs_]h�jZaghh[jZaby�`bagb��g_jZaju\gh]hk hsms_gb_f�_]h�kh[kl\_gghc�hl^_evghklb��LZdbf�h[jZahf��^hfbgbjmxs__�gZkljh_gb_jZ^hklb� kf_gy_lky� hlj_a\e_gb_f� b ^Z`_� \j_f_gghc� ^_ij_kkb_c�� GZ� hkgh\_� wlbogZ[ex^_gbc� fh`gh� ijb^lb� d aZdexq_gbx�� qlh� jZ^hklv� ^hfbgbjm_l�� dh]^Z� ijhp_kku^bnn_j_gpbZpbb� Y hkms_kl\eyxlky�� \ lh� \j_fy� dZd� ^_ij_kkby� \hagbdZ_l�� dh]^Z� wlbijhp_kku�aZljm^g_gu�Nhjfmebjh\Zgb_�Dhomlhf ������ jheb�Y�h[t_dlguo�nmgdpbc�\ ijhp_kk_�jZa\blby



ijb\_eb�_]h�d kh\_jr_ggh�hlebqghfm�hl�lhqdb�aj_gby�FZe_j�\b^_gbx�ikboheh]bq_kdh]hjZa\blby��Hg�\hajZ`Ze�ijhlb\�ihklmebjh\Zgby�k_iZjZpbb�dZd�\ukr_c�p_eb�jZa\blby�b\f_klh� wlh]h� jZkkfZljb\Ze� __ dZd� k\b^_l_evkl\h� ijh\ZeZ� \ jZa\blbb�� < dZq_kl\_Zevl_jgZlb\u�hg�ij_^eh`be�khojZgyxsmxky�gZ�ijhly`_gbb�\k_c�`bagb�ihlj_[ghklv�\Y�h[t_dlguo� i_j_`b\Zgbyo� b g_ij_ju\guo�� ljZgknhjfbjm_fuo� \ gZijZ\e_gbb� daj_ehklb�Y�h[t_dlguo�hlghr_gbyo�< Y�ikboheh]bb� kqblZ_lky�� qlh� Y ² Y�h[t_dlgu_� hlghr_gby� nhjfbjmxlkmsghklv�ikboheh]bq_kdhc�`bagb�k jh`^_gby�b ^h�kf_jlb��qlh�^\b`_gb_�hl�aZ\bkbfhklb�kbf[bhaZ�� d g_aZ\bkbfhklb� �Z\lhghfbb�� \ ikboheh]bq_kdhc� kn_j_� y\eyxlky� g_� [he__\hafh`guf�� q_f� \ [bheh]bq_kdhc� kn_j_ ² ^\b`_gb_� hl� `bag_gghc� aZ\bkbfhklb� hldbkehjh^Z� d g_aZ\bkbfhklb� hl� g_]h�� >hklb`_gby�� oZjZdl_jbamxsb_� ghjfZevgmxikboheh]bq_kdmx� `bagv�� ^he`gu�� gZ� gZr� \a]ey^�� jZkkfZljb\Zlvky� \ l_jfbgZobaf_gyxs_cky� ijbjh^u� hlghr_gbc�f_`^m�Y b� _]h�Y�h[t_dlZfb�� Z g_� hldZaZ�Y hl�Y�h[t_dlh\ ������< wlhc�]eZ\_�fu�ij_^eZ]Z_f�jZaj_r_gb_�hq_\b^guo�l_hj_lbq_kdbo�ijhlb\hj_qbcf_`^m� l_hjb_c� k_iZjZpbb�bg^b�\b^mZpbb� b dhgp_ipb_c� ljZgknhjfbjmxsboky� gZijhly`_gbb� \k_c� `bagb� Y�h[t_dlguo� hlghr_gbc�� ih^q_jdb\Zy� lhl� nZdl�� qlh� hiulki_pbnbq_kdbo�� jZa\b\Zxsboky� \ gZijZ\e_gbb� d aj_ehklb� Y�h[t_dlguo� hlghr_gbcZ[khexlgh� g_h[oh^bf� ^ey� h[e_]q_gby�� dhgkheb^Zpbb�� m\_ebq_gby� b ih^^_j`ZgbyjZa\blby� bg^b\b^mZevghc� kZfhklb �VHOIKRRG� \ ijhp_kk_� \k_]h� `bag_ggh]h� pbdeZ�Ijh]j_kk�\ jZa\blbb�ij_ju\Z_lky�ijb�hlkmlkl\bb�beb�g_klZ[bevghklb�g_h[oh^bfuo�Y�h[t_dlguo� i_j_`b\Zgbc��Fu� ml\_j`^Z_f�� qlh� ijhp_kk� ^bnn_j_gpbZpbb� Y�� dZd� b _]hdjmr_gb_��\k_]^Z�kemqZ_lky�\ ki_pbnbq_kdhf�bgl_jkm[t_dlb\ghf�dhgl_dkl_�beb�kbkl_f_�<Z`g_crbc� \hijhk� kh\j_f_ggh]h� ikbohZgZeblbq_kdh]h� ^bkdmjkZ� dZkZ_lky\aZbfhk\yab� f_`^m� ijh\Zehf� \ jZa\blbb� b nhjfbjh\Zgb_f� ikbobq_kdh]h� dhgnebdlZ�FZe_j� ijbagZ\ZeZ� \Z`gmx� jhev� fZl_jb� \ ©nhjfbjh\Zgbb�� h[_ki_q_gbb�� Z lZd`_� \ij_iylkl\h\Zgbb�bg^b\b^mZevghfm�jZa\blbx�j_[_gdZª �0DKOHU� HW� DO�� ����� b hlf_qZeZ\deZ^� ebqghklghc� kljmdlmju� fZl_jb�� __ nmgdpbhgbjh\Zgby� \ dZq_kl\_� jh^bl_ey� bhkh[_ggh� l_o� [_kkhagZl_evguo� h`b^Zgbc� b lj_[h\Zgbc�� dhlhju_� hgZ� ij_^ty\ey_lj_[_gdm�� H^gZdh�� ljZdlmy� khimlkl\mxsb_� ijhp_kkm� ^bnn_j_gpbZpbb� Y dhgnebdlu�FZe_j�dhg�p_ilmZebabjm_l�bo�bkdexqbl_evgh�bgljZikbobq_kdb�A^_kv�aZdexq_g�dhgnebdl��k h^ghc�klhjhgu��i_j_`b\Zgb_�feZ^_gp_f�kh[kl\_gghc[_kihfhsghklb�� dhlhjZy� ijboh^bl� k hkhagZgb_f� hl^_evghklb�� k ^jm]hc� klhjhgu�]_jhbq_kdZy�aZsblZ�ihy\eyxs_cky�l_e_kghc�Z\lhghfbb��< wlhc�[hjv[_�aZ�bg^b\b^mZpbxb \� khijh\h`^Zxs_f� __ ]g_\_� \ke_^kl\b_� k\h_c� [_kihfhsghklb� j_[_ghd� iulZ_lky\hkklZgh\blv� hsms_gb_� \ha\_ebq_ggh]h� kh[kl\_ggh]h� Y b� ijb[ebablvky� d gZ\k_]^Zihl_jygghc�beexabb�\k_fh]ms_kl\Z��� �����Fu� kqblZ_f�� qlh� FZe_j� g_� jZkkfhlj_eZ� p_gljZevguc� dhgnebdl� ijhp_kkZ^bnn_j_gpbZpbb� Y b� \hagbdgh\_gby� bg^b\b^mZevghc� kZfhklb�� Ih� gZr_fm� fg_gbx�aZlygm\r__ky� i_j_`b\Zgb_� [_kihfhsghklb� k\b^_l_evkl\m_l� h ijh\Ze_� \ \Z`g_crbonmgdpbyo� h[_ki_q_gby� aZ[hlu�� Wlb�nmgdpbb� h[yaZl_evgh� \dexqZxl� \ k_[y� g_� lhevdhj_ahgZgk� b jZa^_e_gb_� `bag_jZ^hklgh]h� wglmabZafZ� b m^h\hevkl\by� j_[_gdZ� hlijhy\e_gby� _]h� kh[kl\_gghc�bg^b\b^mZevghklb��gh�b kha\mqguc� hldebd�gZ�gZkljh_gbyj_[_gdZ� b dhgl_cgbjh\Zgb_� _]h� jZahqZjh\Zgby� kh[kl\_ggufb� g_m^ZqZfb� bh]jZgbq_ggufb� \hafh`ghklyfb�� ^hiheg_gguc�ih^^_j`b\Zxs_c� \_jhc� \ _]h� jZklmsb_kihkh[ghklb�b mki_o��\ dhg_qghf�kq_l_�h`b^Zxsbc�_]h�Dh]^Z� lZdhc� j_ahgZgk� b kha\mqgZy� hlebdZ_fhklv� ZddhfiZgbjmxl� jZaebqgufZki_dlZf� ijhp_kkZ� ^bnn_j_gpbZpbb�� g_h[ma^ZggZy� wdkiZgkb\ghklv� fh^mebjm_lky�� Z \



wg_j]bqghf�klj_fe_gbb�d bg^b\b^mZevguf�p_eyf�^hklb]Z_lky�hsms_gb_�m\_j_gghklb�\kh[kl\_gghc� wnn_dlb\ghklb�� DZd� lhevdh� kha\mqgZy� hldebdZ_fhklv� h[_ki_qb\Zxs_caZ[hlm� kbkl_fu� ijb\h^bl� d klZ[bevghfm� b ihablb\gh� hdjZr_gghfm� kZfhhsms_gbx�ihke_^mxsb_� g_ba[_`gu_� i_j_`b\Zgby� j_[_gdhf� kh[kl\_gghc� h]jZgbq_gghklb� bh]jZgbq_gbc� hdjm`_gby� m`_� g_� ij_^klZ\eyxl� ^ey� g_]h� k_jv_aghc� m]jhau�� < ^Zgguoh[klhyl_evkl\Zo�i_j_`b\Zgby�h]jZgbq_gbc�fh[bebamxl�j_rbfhklv��bah[j_lZl_evghklv�bl\hjq_kl\h�j_[_gdZ�B gZh[hjhl��dh]^Z�g_h[oh^bfu_�Y�h[t_dlu�hlkmlkl\mxl��kZfhhsms_gb_�j_[_gdZ[m^_l� dhe_[Zlvky� f_`^m� bahebjh\Zggufb� ]jZg^bhagufb� nZglZabyfb� b [he_ag_ggufbi_j_`b\Zgbyfb� kh[kl\_gghc� fZehklb� b bklhs_gby�� dhlhju_� g_ba[_`gh� ijb\h^yl� dh^bghdbf� �^hklh\_jgh� hibkZgguf� FZe_j�� ihiuldZf� \gh\v� jZa^mlv� kh[kl\_ggh_� Y�Iha^g__� lZdhc� j_[_ghd� magZ\Z_f� \h� \ajhkehf� iZpb_gl_�� kZfhhsms_gb_ �VHQVH� RI� VHOI�dhlhjh]h� hklZ_lky� mya\bfuf� ^ey� ex[h]h� h]jZgbq_gby� b g_m^Zqb� b dhlhjuc� \ k\yab� kwlbf� \ugm`^_g� h]jZgbqb\Zlv� k\hb� bgl_j_ku� b \hafh`ghklb�� qlh[u� ij_^hl\jZlblvih]jm`_gb_�\ fmqbl_evgmx�aZ[hlm�h lhf��d_f�hg�g_�y\ey_lky�b q_]h�g_�fh`_l�^_eZlv�< h[tykgbyo�� dhlhju_� FZe_j� ^Z_l� ij_iylkl\byf� gZ� imlb� ijhp_kkZ^bnn_j_gpbZpbb� Y�� hkgh\ghc� Zdp_gl� aZqZklmx� ^_eZ_lky� gZ� dhgnebdlghc� Z]j_kkbb�g_ba[_`gh�fh[bebamxs_cky�ih�__ ij_^iheh`_gbx�ijb�hkhagZgbb�k_iZjZpbb�GZ� ijhly`_gbb� \k_]h� l_q_gby� k_iZjZpbb�bg^b\b^mZpbb� h^ghc� ba� gZb[he__\Z`guo�aZ^Zq�jZa\blby�jZklms_]h�Wlh�y\ey_lky�kh\eZ^Zgb_�k Z]j_kkb\guf�ih[m`^_gb_fi_j_^�ebphf�ihkl_i_ggh�m\_ebqb\Zxs_cky�hl^_evghklb��Mki_o�\ kh\eZ^Zgbb�k Z]j_kkb_caZ\bkbl�hl�kbeu�ijbfblb\gh]h�Wlh��� �����< lZdbo� jZkkm`^_gbyo� g_� mqblu\Z_lky� bgl_jkm[t_dlb\guc� dhgl_dkl�� \ dhlhjhfwlb� i_j_`b\Zgby� \hagbdZxl�� gZijbf_j�� dh]^Z� hsms_gby� kh[kl\_gghc� hl^_evghklb� bhlebqbc� ihy\eyxlky� \ jZfdZo� g_ih\j_`^_gghc� Y�h[t_dlghc� k\yab� b fh]ml� [ulvjZa^_e_gu� k ^jm]bf� beb ² ijhlb\hiheh`gZy� kblmZpby ² dh]^Z� k_iZjZpbykhijh\h`^Z_lky� h^bghq_kl\hf� b baheypb_c�� dh]^Z� wg_j]bqgh_� ml\_j`^_gb_� j_[_gdhfkh[kl\_gguo� \hkijbylbb� gba\_j]Z_lky� i_j_`b\Zgb_f� ihl_jb� `bag_ggh� g_h[oh^bfhck\yab�� LjZ_dlhjby� bg^b\b^mZevghc� kZfhklb� aZdexqZ_lky� \ ^bnn_j_gpbjh\Zgbbi_jp_ilb\ghc�� Znn_dlb\ghc� b dh]gblb\ghc� kn_j� hiulZ� b \dexqZ_l� \ k_[y� lZdb_^hklb`_gby� jZa\blby�� dZd� hq_jqb\Zgb_� ]jZgbp� kh[kl\_ggh]h� Y b� h[t_dlZ�bgl_gpbhgZevghklv�� hsms_gb_� ebqghklghc� kbeu� b g_ij_ju\ghklv� p_e_mklj_fe_ggh]h^\b`_gby�d ^hklb`_gbx�bg^b\b^mZevguo�p_e_c��Hkgh\ghc�bklhqgbd�dhgnebdlZ�e_`bl�\klhedgh\_gbb�Znn_dlb\guo�khklhygbc��\ua\Zgguo�ijhp_kkZfb�^bnn_j_gpbZpbb�Y��b g_f_g__� gZkmsguo� ihlj_[ghkl_c� \ khojZg_gbb� `bag_ggh� \Z`guo� hlghr_gbc�� dhlhju_\oh^yl�\ ijhlb\hj_qb_�k ijhp_kkZfb�^bnn_j_gpbZpbb�Dh]^Z�d ZgZebam�h[jZsZxlky�iZpb_glu��qvb� klj_fe_gby�d ^bnn_j_gpbjh\ZgghckZfhklb� ihl_ji_eb� g_m^Zqm�� hgb� bsml� [_ahiZkgh]h� hdjm`_gby�� \ dhlhjhf�fh]ml� [ulv\hah[gh\e_gu� bo� [ehdbjh\Zggu_�� ijb\_^rb_� d djmr_gbx� b ih^\_j]Zxsb_� hiZkghklbdhgnebdlu��G_h[oh^bfuf�mkeh\b_f�lZdh]h�hdjm`_gby�y\ey_lky�khklhygb_�g_ij_ju\gh]hwfiZlbq_kdh]h�bkke_^h\Zgby�kh�klhjhgu�ZgZeblbdZ��Hkh[h_�agZq_gb_�bf__l�ihgbfZgb_�dhlhjh_� ^hklb]Z_lky� ihkj_^kl\hf� lsZl_evgh]h� gZ[ex^_gby� aZ� \hkijbylb_f� iZpb_glhfZgZeblbdZ� b _]h� \ebygby� gZ� kZfhhsms_gb_� iZpb_glZ�� dZd� jZa\b\ZxsZyky� k\yav� kZgZeblbdhf� i_j_`b\Z_lky� \ dZq_kl\_� hk\h[h`^Zxs_c�� Z aZl_f ² \ dZq_kl\_kdh\u\Zxs_c� klj_fe_gby� iZpb_glZ� d hq_jqb\Zgbx� ]jZgbp� kh[kl\_ggh]h� Y�� LZdh_bkke_^h\Zgb_�iha\hey_l�iZpb_glm�knhjfbjh\Zlv�l_jZi_\lbq_kdb_�hlghr_gby��\ dhlhjuoklZgh\blky� \hafh`guf� ihkl_i_gguc� ^hklmi� d h[eZklyf� hiulZ� Y�� ih^\_j]gmluf\ul_kg_gbx�beb�hljbpZgbx�b khojZg_gguf�\ ZjoZbqghc�nhjf_�



H \hkklZgh\e_gbb� ij_j\Zgguo� ijhp_kkh\� ^bnn_j_gpbZpbb� Y iZpb_gl� fh`_lijhkb]gZeblv� fgh`_kl\hf� kihkh[h\�� gZijbf_j�� baf_g_gb_f� \g_rghklb� beb� ijh[gufjZafure_gb_f� h gh\hf� bgl_j_k_� beb� hldjulbb�� H[uqgh� lZdb_� \hkklZgh\e_gbykemqZxlky� \ lZdhc� nhjf_�� ijb� dhlhjhc� ihgbfZgb_� b ih^oh^� ZgZeblbdZ� d ijh[e_f_khijhlb\e_gby� klZgh\ylky� djZcg_� \Z`gufb�� A^_kv� hkh[_ggh� mf_klgh� ijhpblbjh\ZlvDhomlZ�������AZsblgmx� fhlb\Zpbx� \ ZgZeba_� ke_^m_l� ihgbfZlv� k lhqdb� aj_gbyij_^ijbgbfZ_fuo� gZ� kem`[_� ikboheh]bq_kdh]h� \u`b\Zgby ^_ckl\bc�� Z bf_ggh ²ihiulhd�iZpb_glZ�h[_ahiZkblv�ih�djZcg_c�f_j_�lhl�k_dlhj�y^_jgh]h�Y��kdhev�[u�fZeufb g_gZ^_`guf� hg� gb [ue�� dhlhjuc�� g_kfhljy� gZ� k_jv_agu_� g_^hklZldb� ihhsjyxs_cjZa\blb_�fZljbpu�Y�h[t_dlh\�^_lkl\Z��\k_�`_�[ue�\ khklhygbb�kha^Zlv�b khojZgylv �����Dmjkb\�gZr� ²:\l���WlZ� dhgp_ipby� khijhlb\e_gby� ihdZaZeZ� k\hx� agZqbfhklv� ijb� ZgZeba_j_Zdlb\bjm_fuo� \ ZgZeblbq_kdhc� kblmZpbb� dhgnebdlh\�� dZkZxsboky� ^bnn_j_gpbZpbbY��bo�\h\e_q_gghklb�\ ZgZeblbq_kdbc�i_j_ghk��ihkdhevdm�g_j_^dh�bf_ggh�fZgbn_klZpbbiZpb_glhf� ©khijhlb\e_gbyª� klZgh\ylky� ^ey� gZk� gZb[he__� yjdbf� k\b^_l_evkl\hfij_j\Zgguo� klj_fe_gbc� d hq_jqb\Zgbx� ]jZgbp� kh[kl\_ggh]h� Y�� Dhev� kdhjh� fud\Zebnbpbjm_f� ijhy\e_gby� lZdh]h� khijhlb\e_gby� g_� dZd� aehdZq_kl\_ggh_ijhlb\h^_ckl\b_� ZgZeblbq_kdhfm� ijhp_kkm�� Z dZd� mkbeby� iZpb_glZ� ih� aZsbl_� _]hi_j_`b\Zgby� k_[y�hl� \lhj`_gby�b mamjiZpbb�� \ dZq_kl\_� ke_^mxs_]h�rZ]Z� klZgh\blkyijbgpbibZevgh� \Z`guf� bkke_^h\Zlv� ih� \hafh`ghklb� fZdkbfZevgh� lsZl_evgh�� dZdbfh[jZahf��k lhqdb�aj_gby�iZpb_glZ��ZgZeblbd�gZqbgZ_l�hebp_l\hjylv�m]jham�kmsghklgufZki_dlZf� _]h� kZfhklb�� >ZggZy� bgnhjfZpby� ^hklmigZ� ebrv� \ lhc� kl_i_gb�� \ dhlhjhciZpb_gl�\_jbl�\ ]hlh\ghklv�ZgZeblbdZ�__�ihemqblv�D gZb[he__� iZ]m[guf� jZggbf� iZlh]_gguf� kblmZpbyf� hlghkylky� l_�� \ dhlhjuoihiuldb� j_[_gdZ� i_j_`blv� gZg_k_ggmx� aZ[hlysbfky� ebphf� ikboheh]bq_kdmx� jZgm� bkhh[sblv� h g_c�ijb\h^yl� d ^ebl_evghfm� jZaju\m�`bag_ggh� g_h[oh^bfuo� hlghr_gbc�Dh]^Z�j_[_ghd�kbkl_fZlbq_kdb�ebrZ_lky�\hafh`ghklb�khh[sZlv�h lZdbo�i_j_`b\Zgbyo�[_a�bo�\hkijbylby�dZd�gZghkysbo�ms_j[�b y\eyxsboky�g_`_eZggufb�^ey�jh^bl_ey�²ihy\ey_lky� lZdhc� \h^hjZa^_e� \h� \aZbfhhlghr_gbyo�� ihkj_^kl\hf� dhlhjh]hkljmdlmjbjm_lky� [he_ag_gguc� \gmlj_ggbc� dhgnebdl�� LZdbf� h[jZahf�� _keb� \Z`g_crZybgnhjfZpby� hlghkbl_evgh� \ebygby� ZgZeblbdZ� gZ� iZpb_glZ� bgl_jij_lbjm_lky� dZdhljZ`ZxsZy� aehdZq_kl\_ggu_� bgljZikbobq_kdb_� aZsblu� iZpb_glZ�� lZdb_�� dZdjZks_ie_gb_�� ijh_dpby� b Z]j_kkb\gh_� h[_kp_gb\Zgb_�²� \ ZgZeba_�fh`_l� ih\lhjblvkyiZlh]_gguc� ijhp_kk�� LZdh]h� jh^Z� b^_b� h[uqgh� ihy\eyxlky� m ZgZeblbdZ�� dh]^Z� _]hkh[kl\_ggh_� qm\kl\h� [eZ]hihemqby� ih^\_j]Z_lky� m]jha_� kh� klhjhgu� ijhy\e_gbciZpb_glZ�� ihwlhfm� \ ih^h[guo� h[klhyl_evkl\Zo� bgl_jij_lZpbb� khijhlb\e_gby� ij_`^_\k_]h� [u\Zxl� gZijZ\e_gu� gZ� \hkklZgh\e_gb_� kZfhhsms_gby� ZgZeblbdZ�� LZdb_g_ijZ\bevgu_� j_Zdpbb� gZdj_idh� k`bfZxl� hdh\u�� hl� dhlhjuo� iulZ_lky� ba[Z\blvkyiZpb_gl��Kha^Z_lky�kblmZpby�ihl_gpbZevgh]h�lmibdZ��]^_�ijh^mdlb\ghc�y\ey_lky�bf_gghij_^Zgghklv�g_ij_ju\ghfm�wfiZlbq_kdhfm�ihgbfZgbx�iml_f�^_lZevgh]h�bkke_^h\Zgbyl_o� we_f_glh\� Zdlb\ghklb� ZgZeblbdZ�� gZ� dhlhju_� ba[bjZl_evgh� hl\_qZ_l� iZpb_gl� bdhlhju_� kZf� ZgZeblbd� fh`_l� g_� hkhagZ\Zlv�� Ihkj_^kl\hf� wfiZlbb� klZgh\blky\hafh`guf� bkke_^h\Zgb_� l_o� ki_pbnbq_kdbo� kfukeh\� dhlhju_� bf_xl� ^ey� iZpb_glZ^_ckl\by�ZgZeblbdZ��Z lZd`_�j_dhgkljmdpby�lh]h��dZd�wlb�kfukeu�[ueb�ijbh[j_l_gu�\ijhp_kk_� jZa\blby�� Ihegh_� b g_ij_ju\gh_� ijhykg_gb_� Znn_dlb\gh]h� i_j_`b\ZgbyiZpb_glhf� ZgZeblbdZ�� dhlhjh_� mklZgZ\eb\Z_l� bgl_jkm[t_dlb\guc� dhgl_dkl�� ^_eZ_l\hafh`guf�\hkklZgh\e_gb_�aZ^_j`Zggh]h�ijhp_kkZ�^bnn_j_gpbZpbb�Y�



Fu� kqblZ_f�� qlh� djmr_gb_� ijhp_kkZ� ^bnn_j_gpbZpbb� Y \hagbdZ_l� \bgl_jkm[t_dlb\ghc� kblmZpbb�� \ dhlhjhc� hlkmlkl\m_l� hldebd� gZ� p_gljZevgu_Znn_dlb\gu_�khklhygby��k\yaZggu_�k jZa\blb_f�bg^b\b^mZevghc�kZfhklb��beb�\ dhlhjhchgb� ^Z`_� hl\_j]Zxlky�� Wlh� kha^Z_l� nmg^Zf_glZevguc� ikbobq_kdbc� dhgnebdl� f_`^mlj_[h\Zgbyfb� ih^qbg_gby� kh[kl\_ggh]h� dmjkZ� jZa\blby� wfhpbhgZevguf� ihlj_[ghklyfjh^bl_ey�� k h^ghc� klhjhgu�� b \gmlj_ggbf� m[_`^_gb_f�� qlh� jZa\blb_� Y dhj_gblky� \h`b\eyxs_f�\gmlj_gg_f�Znn_dlb\ghf�y^j_² k ^jm]hc�klhjhgu�<hafh`gu� g_kdhevdh� ihke_^kl\bc� ^Zggh]h� dhgnebdlZ�� H^gh� ba� gbo ²`bagv�bkiheg_ggZy�g_hkeZ[_\Zxs_c��fmqbl_evghc�Zf[b\Ze_glghklb��dh]^Z�j_[_ghd�ihklhygghjZaju\Z_lky�f_`^m� \gmlj_ggbfb� klj_fe_gbyfb�b g_h[oh^bfufb� \aZbfhhlghr_gbyfb�dhlhju_� \hkijbgbfZxlky� dZd� g_ijbfbjbfh� ijhlb\hj_qZsb_� ^jm]� ^jm]m�� Wlh� imlvdhe_[Zgby�b g_j_rbl_evghklb��Beb�`_�j_[_ghd�fh`_l�ihiulZlvky�khojZgblv�b aZsblblvkh[kl\_ggh_�y^jh�bg^b\b^mZevghc�`bag_gghc�kbeu�p_ghx� k\ya_c� k h[t_dlguf�fbjhf�ijbgy\�iZll_jg�j_rbl_evgh]h�\uah\Z�b \hkklZgby��Wlh�imlv�baheypbb�b hlqm`^_gby��B�gZh[hjhl��j_[_ghd�fh`_l�ij_g_[j_qv�beb�ih^\_j]gmlv�k_jv_aghc�m]jha_�k\hb�hkgh\gu_Znn_dlb\gu_� mklj_fe_gby� jZ^b� khojZg_gby� g_h[oh^bfuo� hlghr_gbc�� Wlh� imlvih^qbg_gby�b ^_ij_kkbb�< gZr_c�jZgg_c�jZ[hl_ �%UDQGFKDIW� ����� [ue�ij_^eh`_g�debgbq_kdbc�fZl_jbZe�beexkljbjmxsbc�ijbqbgu�jZa\blby�iZll_jgZ�ih^qbg_gby�b ^_ij_kkbb ² k\yab��dhlhjZykdh\u\Z_l�� Z lZd`_� [ue� bamq_g� oZjZdl_j� jZa\b\Zxs_]hky� ljZkn_j_glgh]h� hiulZ�ihkj_^kl\hf�dhlhjh]h�hkms_kl\ey_lky�ihkl_i_ggZy�hk\h[h`^ZxsZy�i_j_kljhcdZ��K_cqZkfu�ij_^klZ\bf�beexkljZpbx�djmr_gbc��dhlhju_�fh]ml�ijhbahclb�ijb�\u[hj_�^jm]h]himlb��Z bf_ggh ²�imlb�\hkklZgby�k p_evx�khojZg_gby�g_gZ^_`gh�^bnn_j_gpbjh\Zggh]hY�
DEBGBQ?KD:Y�BEEXKLJ:PBYFZjlbg ² h[Zyl_evguc�b djZkb\uc�fheh^hc�fm`qbgZ��m`_�bf_\rbc�\ ijhrehfg_kdhevdh� ihiulhd� ijhoh`^_gby� ikbohZgZebaZ�� < gZklhysbc� fhf_gl� hg� h[jZlbeky� kjy^hf� `Zeh[�� \dexqZxsbo� bihohg^jbx�� ^bnnmagmx� jZgbfhklv�� l_g^_gpbx� dijhy\e_gbyf� ]g_\Z�� _]h� k_f_cgZy� b f_`ebqghklgZy� `bagv� hlf_q_gZg_m^h\e_l\hj_gghklvx� b jZa^hjZfb�� Ohly� hg� ihk\ysZe� k_[y� jZ[hl_� b kh[kl\_gguf^_lyf�� hg� g_� bkiulu\Ze� [hevrh]h� m^h\hevkl\by� hl� `bagb�� Z ijh[e_fu� mklZgh\e_gbykh[kl\_gguo�h]jZgbq_gbc�^_eZeb�_]h�ojhgbq_kdb�bklhs_gguf�<kdhj_� ihke_� gZqZeZ� e_q_gby� ijhy\beky� \i_qZleyxsbc� iZll_jg� ih\_^_gby�k\b^_l_evkl\mxsbc� h \h\e_q_gbb� \ i_j_ghk� ZjoZbq_kdbo� ijhp_kkh\� ^bnn_j_gpbZpbb�FZjlbg�gZqZe� j_]meyjgh� hiZa^u\Zlv� gZ� k_kkbb��Hg� hiZa^u\Ze� gZ ����� fbgml� b ^Z`_[he__��I_jbh^bq_kdb� hg� ijhimkdZe� k_kkbb� \h\k_��Bgh]^Z� hg� khh[sZe� ih� l_e_nhgm� h[hlf_g_��bgh]^Z�g_l��Hg�lZd`_�gZqZe�hldeZ^u\Zlv�hieZlm�e_q_gby��< l_q_gb_�g_dhlhjh]h\j_f_gb� ihiuldb� h[km^blv� ^Zggh_� ih\_^_gb_� beb� ih[m`^Zeb� iZpb_glZ� d hieZl_�� beb\uau\Zeb�j_Zdpbx��ykgh�k\b^_l_evkl\mxsmx�h lhf��qlh�FZjlbgZ�g_\hafh`gh�ijbgm^blvbeb� aZklZ\blv� k^_eZlv� qlh�lh� ijbylgh_� ZgZeblbdm� beb� m^h\e_l\hjblv� dZdmx�lh� _]hihlj_[ghklv�� ?keb� ZgZeblbd� khh[sZe� h dZdbo�eb[h� h`b^Zgbyo� hl� FZjlbgZ�� wlhZ\lhfZlbq_kdb� ijb\h^beh� d bgl_gkb\ghc� g_]Zlb\ghc� j_Zdpbb�� FZjlbg� g_baf_gghhl\_qZe� m\_ebq_gb_f� ^bklZgpbb� b mdj_ie_gb_f� gZoh^ysboky�� ih� _]h� fg_gbx�� ih^m]jhahc� ]jZgbp��Hiha^Zgby� b ijhimkd� k_kkbc� �ihjhc� ^h� ��lb� g_^_ev�� ijh^he`Zebkv� \l_q_gb_�g_kdhevdbo�e_l�M`_� gZ� jZggbo� klZ^byo� ZgZebaZ� FZjlbg� lZd`_� gZqZe� i_j_`b\Zlv� ihy\e_gb_bgl_gkb\guo�ZjoZbq_kdbo�Y�h[t_dlguo�ihlj_[ghkl_c��ijhy\eyxsboky�\ lj_[h\Zl_evghc



b Z]j_kkb\ghc�nhjf_��dhlhjZy�\hkijbgbfZeZkv�ZgZeblbdhf�dZd�ih^Z\eyxsZy��Dh]^Z�`_ZgZeblbdm� g_� m^Z\Zehkv� hldebdgmlvky� gZ� wlb� ihlj_[ghklb�� FZjlbg� j_Z]bjh\ZejZahqZjh\Zgb_f��GZijbf_j��h^bg�jZa��dh]^Z�FZjlbg�g_�ihy\beky�\ l_q_gb_����lb�fbgml�ZgZeblbd�\ur_e�ba�dZ[bg_lZ��Z \_jgm\rbkv��h[gZjm`be�FZjlbgZ��\a[_r_ggh]h�nZdlhfh`b^Zgby��FZjlbg�i_j_`be�[md\Zevgh�nbabq_kdmx�j_Zdpbx��dh]^Z�h[gZjm`be��qlh�^\_jvf_`^m� dhfgZlhc� h`b^Zgby� b dZ[bg_lhf� [ueZ� aZdjulZ�� Iha^g__� klZeh� ba\_klgh�� qlh�dh]^Z�hg�[ue�j_[_gdhf��hg�i_j_`b\Ze�g_\hh[jZabfuc�m`Zk��dh]^Z�_]h�hklZ\eyeb�kiZlvh^gh]h� \ ^_lkdhc� dhfgZl_�� @_eZy� mkihdh_gby�� hg� gZklhcqb\h� klj_fbeky� \ kiZevgxjh^bl_e_c�� Hq_\b^gh�� wlh� \hkijbgbfZehkv� bfb� dZd� \lhj`_gb_�� b hgb�� kqblZy� _]hih\_^_gb_�ijhy\e_gb_f�qj_af_jghc�ihlj_[ghklb�\h�\gbfZgbb��hiZkZebkv��qlh�wlh�\hc^_lm g_]h�\ ijb\uqdm��Ihwlhfm�hgb�aZibjZeb�^\_jv�b lZdbf�h[jZahf�iulZebkv�ih\ebylv�gZj_[_gdZ�< ^jm]hc�jZa�FZjlbg�\hr_e�\ hldjulmx�^\_jv�dZ[bg_lZ��hiha^Z\�ijbf_jgh�gZ ����� fbgml��b h[gZjm`be��qlh�ZgZeblbd�hl\_qZ_l�gZ�l_e_nhgguc�a\hghd��Hg�[ue�hkdhj[e_gl_f�� qlh� ijbgZ^e_`Z\r__� _fm� \j_fy� [ueh� dhfm�lh� m^_e_gh� [_a� _]h� kh]eZkby� gZ� lh�� bgZklZb\Ze�� qlh[u� [ueZ�ijbagZgZ� ijZ\hlZ� _]h� ihabpbb��Iha^g__� klZeh� [he__�ihgylgufagZq_gb_� wlh]h� lj_[h\Zgby� dZd� ij_^\Zjbl_evgh]h� mkeh\by� ^ey� mklZgh\e_gby� ijhqguohlghr_gbc�� AZl_f� lZd`_� klZeh� ykgh�� qlh� jZggbf� dhgl_dklhf� djbklZeebaZpbbg_h[ma^Zgghc�dZijbaghklb�FZjlbgZ�[ueh�m[_`^_gb_�jh^bl_e_c��dhlhjh_�hgb�iulZebkv_fm�gZ\yaZlv��\ lhf��qlh�\k_f�bf_xsbf�^ey�FZjlbgZ�p_gghklv�hg�h[yaZg�bf��wlh�[ueh^Zgh�bfb�b fh`_l�[ulv�m g_]h�hlh[jZgh�beb�^Zjh\Zgh��_keb�hgb�khqlml�gm`guf��< hl\_lgZ�lZdb_�lj_[h\Zgby�FZjlbg�\u[jZe�imlv�ojhgbq_kdh]h�\hkklZgby�GZb[he__� ljm^gu_� ijh[e_fu�� k dhlhjufb� klhedgmeky� ZgZeblbd�� aZdexqZebkv� \jZa[hj_� k\hbo� kh[kl\_gguo� j_Zdpbc� b bo� \ebygby� gZ�FZjlbgZ�� Wlh� [ueh� ij_^f_lhfhkh[_ggh� bagmjbl_evgh]h� ljm^Z� ba�aZ� lh]h�� qlh� FZjlbg� jZa\be� hkljhlm� \hkijbylby�hkh[_ggh� d ijhlb\hj_qb\uf�� g_kha\mqguf�� g_Z^_d\Zlguf� j_Zdpbyf� ZgZeblbdZ� bhldjulh�� bgl_gkb\gh� \ujZ`Ze� k\hc� ijhl_kl�� Wlbfb� q_jlZfb� [ueZ� \ hkh[_gghklbhlf_q_gZ� jZggyy� klZ^by� ZgZebaZ�� ihkdhevdm� FZjlbg� [ue� g_h[uqZcgh� [^bl_e_g� bhklhjh`_g��iulZykv�aZsblblvky�hl�m]jhau��dhlhjmx�ij_^klZ\eyeZ�^ey�g_]h�\hajZklZxsZy\h\e_q_gghklv�\ hlghr_gby��Hg�[ue�]em[hdh�m[_`^_g�\ lhf��qlh�ieZlhc�aZ�]Zjfhgbqgu_hlghr_gby�[m^_l�ih^qbg_gb_�ZgZeblbdm��dhlhjuc�klZg_l�aehmihlj_[eylv�_]h�^h\_jb_f��blh]^Z� k _]h� kh[kl\_ggufb� klj_fe_gbyfb� d bg^b\b^mZebabjh\Zgghc� kZfhklb� ijb^_lkyjZkijhsZlvky�� Bf_ggh� lZdb_� hiZk_gby� ijbgm`^Zeb� _]h� \kx� `bagv� h]jZgbqb\Zlv�dhgljhebjh\Zlv� beb� ij_ju\Zlv� \aZbfhhlghr_gby� k ex^vfb�� LZdhc� kihkh[� j_r_gbyijh[e_f� ijb\h^be� d lhfm�� qlh� hg� qm\kl\h\Ze� k_[y� hlqm`^_gguf� b h^bghdbf�� ijbq_fdZ`^h_�ebqgh_�^hklb`_gb_�khijh\h`^Zehkv�g_i_j_ghkbfhc�imklhlhc�� Z dZ`^Zy�ih[_^Z²�gZjZklZxsbf�hsms_gb_f�baheypbb�Ihke_�h^gh]h� kemqZy��bf_\r_]h�j_rZxs__� agZq_gb_�� ZgZeblbdm� m^Zehkv�ihgylvkh[kl\_ggu_� j_Zdpbb� b hl\e_qvky� hl� gbo�� qlh� \ j_amevlZl_� ihfh]eh� _fm� emqr_gZkljhblvky� gZ� dhglZdl� k FZjlbghf�� H^gZ`^u� FZjlbg� kbevgh� hiha^Ze� gZ� k_kkbx�ijbq_f�gZ�ij_^u^ms_c�k_kkbb�hg�mij_dZe�ZgZeblbdZ�aZ�g_qm\kl\bl_evghklv�b g_^hklZlhd\gbfZgby�� <ukemrb\Zy� gZiZ^db� iZpb_glZ�� ZgZeblbd� g_j_^dh� bkdj_gg_� \hkobsZekykihkh[ghklvx� FZjlbgZ� d [_amij_qgh� \_jghfm� \hkijbylbx� b l_f�� gZkdhevdhijyfhebg_cgh� hg�fh`_l� \ujZ`Zlv� kh[kl\_ggh_�fg_gb_��H^gZdh� \ wlhl� ^_gv� ZgZeblbd[ue�jZa^jZ`_g�b jZkkljh_g�ba�aZ�hiha^Zgby�FZjlbgZ�b ba�aZ�l_o�ij_l_gabc��dhlhju_�lhl\ukdZaZe�gZ�ij_^u^ms_c�k_kkbb��G_�^Z\�iZpb_glm�jZkdjulv�jlZ��ZgZeblbd�kijhkbe�_]h��g_kqblZ_l�eb�hg�g_^hklZldhf�\gbfZgby�d ZgZeblbdm� aZklZ\eylv�_]h�lZd�^he]h�`^Zlv��\ lh\j_fy� dZd� kZf� FZjlbg�� dZd� ba\_klgh�� g_gZ\b^bl� ihiZ^Zlv� \ ZgZeh]bqgmx� kblmZpbx�



FZjlbg��\ mihj�]ey^y�gZ�ZgZeblbdZ��kihdhcgh�hl\_lbe�IhkemrZcl_��_keb�[u�\u�kijhkbeb�f_gy��jZkkljh_g�eb�y l_f��qlh�hiha^Ze�� y [ukdZaZe�©^Zª��?keb�`_�\u�jZkkljh_gu�ba�aZ�f_gy��lh�lZd�b kdZ`bl_��gh�g_�ij_l_g^mcl_�gZlh��qlh�\u�aZgbfZ_l_kv�ZgZebahf��<kx�`bagv�y `be�k ex^vfb��dhlhjuo�y jZkkljZb\Ze�bdhlhju_�]h\hjbeb��qlh�hgb�g_�jZkkljh_gu��Z ijhklh�\_^ml�k_[y�lZd�^ey�fh_c�`_�ihevau�Lh��q_]h�y g_�ihgbfZx�b qlh�fg_�g_�gjZ\blky�\ \Zk�² wlh�g_�lh��qlh�\u�jZkkljh_gu��Z lh�qlh�\u�m\beb\Z_l_��<u�fh`_l_�gZklZb\Zlv�gZ�lhf��qlh[u�y ijboh^be�[u�\h\j_fy��Z y�[m^miulZlvky�wlh�\uihegylv��?keb�y g_�kfh]m��Z kdhj__�\k_]h�lZd�b [m^_l���lh]^Z�y mc^m��Ghg_aZ\bkbfh� hl� lh]h�� ijb^m� y \h\j_fy� beb� g_l�� g_� aZ[em`^Zcl_kv� hlghkbl_evgh� wlh]h�gbqlh�nmg^Zf_glZevgh_�^ey�f_gy�g_�baf_gblky�Ihkl_i_ggh�aZ�[_kdhg_qgufb�b \hajZklZxsbfb�lj_[h\Zgbyfb�FZjlbgZ�ZgZeblbdkfh]� jZa]ey^_lv� aZe_`b� kljZklguo� b g_hkms_kl\e_gguo� `_eZgbc�� Wlb� `_eZgby� g_h[yaZl_evgh�^he`gu�[ulv�m^h\e_l\hj_gu��h^gZdh��dZdbf�[u�ijh\hpbjmxsbf�kihkh[hfhgb�gb�\ujZ`Zebkv��djZcg_�\Z`gh�hlg_klbkv�d gbf�k ijbgylb_f��m\Z`_gb_f�b klj_fblvkyihgylv� bo�� FZjlbg� bf_e� ]jhfZ^guc� aZiZk� \medZgbq_kdh]h� ]g_\Z ² j_amevlZlkms_kl\_gguf� h[jZahf� g_m^h\e_l\hj_gguo� ihlj_[ghkl_c�� hkh[_ggh� ihlj_[ghkl_c� \hiul_� ihgbfZgby�� Hg� kiehrv� b jy^hf� hl\_j]Ze� kh[kl\_ggu_� klj_fe_gby� d k\yab� k^jm]bfb�ex^vfb��ihkdhevdm�Z\lhfZlbq_kdb�h`b^Ze��qlh�g_hl\jZlbfufb�ihke_^kl\byfb[m^ml� dhgnebdl� b ih^qbg_gb_� _]h� wlbf� ex^yf�� Bf_ggh� wlh� h`b^Zgb_� hij_^_eyehbgl_gkb\ghklv�b gZijZ\e_gghklv�_]h�`_eZgbc�b j_Zdpbc�Lhevdh� ihke_� lh]h�� dZd�FZjlbg� kfh]�i_j_`blv� hiul� h[s_gby� k ZgZeblbdhf ²q_eh\_dhf�� ijbgbfZxsbf� _]h� hiha^Zgby� b hlkmlkl\b_�² lZdh_� ih\_^_gb_� klZeh^hklmiguf� ZgZ�ebam�� FZjlbg� [ue� hkh[_ggh� qm\kl\bl_e_g� d ex[hfm� jZa^jZ`_gbx�j_adhklb��g_m^h\e_l\hj_gghklb�bf�b d�ex[uf�ihiuldZf�ijbgm^blv�_]h�ijbkihkh[eylvkyd ikboheh]bq_kdbf� b ijZdlbq_kdbf� lj_[h\Zgbyf� ZgZeblbdZ�� GZ� ex[h_� ijhy\e_gb_g_\gbfZgby� d km[t_dlb\ghfm� khklhygbx� b g_m\Z`_gby� d ©aZdhggufª� fhlb\Zf� _]hih\_^_gby� FZjlbg� j_Z]bjh\Ze� ]g_\hf� b m\_ebq_gb_f� ^bklZgpbb�� Z lZd`_� ^jm]bfbhlu]ju�\Zgbyfb �HQDFWPHQWV�� bf_\rbfb� p_ev� \hkklZgh\blv� hsms_gb_� kh[kl\_gghchl^_evghklb�Hkh[_ggh�ihjZ`ZeZ�qm\kl\bl_evghklv�FZjlbgZ�d dZq_kl\m�Znn_dlZ�ZgZeblbdZ��g_kh]eZkmxs_]hky� k kh^_j`Zgb_f� _]h� j_qb�� FZjlbg� i_j_`b\Ze� dZd� \j_^hghkgu_� l_bgl_j\_gpbb��\ dhlhjuo�hg�hsmsZe�kdehgghklv�ZgZeblbdZ�d aZsbl_��Lh�`_�dZkZehkv�bex[uo� ihiulhd� ZgZeblbdZ� hijh\_j]gmlv� FZjlbgZ�� dh]^Z� lhl� \hkijbgbfZe� _]h\f_rZl_evkl\Z� dZd� g_Z^_d\Zlgu_� k\h_fm� khklhygbx�� I_j_`b\Z_fZy� iZpb_glhf� m]jhaZkZfhhsms_gbx�dhgdj_lbabjh\ZeZkv�\ \b^_�jZaghh[jZaguo�kbfilhfh\��Wlh�fh]eZ�[ulv�gZijbf_j�� kbevgZy� bihohg^jbq_kdZy� lj_\h]Z�beb�`_�ihoh`b_� gZ� iZjZ�ghb^gu_� kljZobi_j_^�m[bcpZfb��\hjZfb�b ^jm]bfb�\g_rgbfb�hiZkghklyfb�:gZeblbd� kfh]� hlkljZgblvky� hl� kh[kl\_gguo� j_Zdpbc�gZ� hiha^Zgby� b ijhimkdbk_kkbc� [eZ]h^Zjy� jZklms_fm� ihgbfZgbx� ijhp_kkZ� jZa\blby� iZpb_glZ�� \ dhlhjhf� lhliulZeky�h`b\blv�k\hx�kh[kl\_ggmx��g_h[oh^bfmx�^ey�wlh]h�ijhp_kkZ�jhev��Lh]^Z�[uehhkh[_ggh� \Z`gh�� qlh[u� ZgZeblbd� kfh]�ijbgylv� hsmsZ_fmx�FZjlbghf�g_h[oh^bfhklvkdhj__�mdj_ieylv�]jZgbpu�Y q_j_a�^bklZgpbjh\Zgb_��dh]^Z�hgb�ih^\_j]Zebkv�m]jha_��q_fi_j_`b\Zlv�kljZo��qlh�ZgZeblbd�[m^_l�jZkkljh_g�bf�b hklZ\bl�_]h��Ebrv�ihke_�wlh]h�fh][ulv�h[gZjm`_g�kfuke�hiha^Zgbc�FZjlbgZ�b baf_g_gb_�klZeh�\hafh`guf�dZd�ke_^kl\b_ih^ebgguo�ijhp_kkh\�ljZgknhjfZpbb��Z g_�mklmiqb\hklb�Koh^gu_� hlu]ju\Zgby �HQDFWPHQWV� qZklh� \hkijbgbfZxlky� ZgZeblbdZfb� dZd©\h\g_�^_ckl\byª �DFWLQJ� RXW�� dhlhju_�� dZd� ij_^iheZ]Z_lky�� \hagbdZxl� ba�aZ� kljZoZ\h\e_q_gby� \ ZgZeblbq_kdbc� ijhp_kk�� Z lZd`_� ba�aZ� \jZ`^_[ghklb�� h[_kp_gb\Zgby



ZgZeblbdZ�b jy^Z�^jm]bo�j_Zdpbc��k\yaZgguo�k ijh_dpbyfb�b kf_r_gb_f�k ZjoZbq_kdbfbjh^bl_evkdbfb� h[jZaZfb�� :gZeblbd� hkh[_ggh� kdehg_g� d ih^h[guf� bgl_jij_lZpbyf�dh]^Z� ih\_^_gb_� iZpb_glZ� ij_^klZ\ey_l� m]jham� _]h� kZfhhsms_gbx�� ?keb� wlhijhbkoh^bl��ZgZeblbd�klj_fblky�ij_k_qv�ih\_^_gb_�iZpb_glZ��dhlhjh_��_keb�g_�kfhlj_lvk km[t_dlb\ghc� lhqdb� aj_gby�iZpb_glZ��hrb[hqgh�ihgbfZ_lky�dZd�\j_^gh_�^ey� kZfh]hiZpb_glZ� b ^ey� ZgZeblbq_kdh]h� ijhp_kkZ�� <_jhylgh�� lZdh]h� jh^Z� j_Zdpbb� ZgZeblbdZi_j_`b\Zxlky� iZpb_glhf� dZd� qZklv� k\yab�� dhlhjZy� kdh\u\Z_l�� ihlhfm� qlh� ZgZeblbdgZdeZ^u\Z_l�gZ�iZpb_glZ�qm`^mx��g_� khhl\_lkl\mxsmx�hj]ZgbaZpbb� _]h�hiulZ� ko_fm�jZajmrZy� lZdbf� h[jZahf� ijhp_kk� ^bnn_j_gpbZpbb� Y b� ebrZy� _]h� ih^^_j`b\Zxs_cfZljbpu�Fu�[u�ohl_eb�hlf_lblv�hldjulb_��dhlhjh_�klZeh�g_khfg_gguf�ih�f_j_�ijh]j_kkZZgZebaZ�� >Z`_� \ l_o� kemqZyo�� dh]^Z� hiha^Zgby�FZjlbgZ� [ueb� k\yaZgu� k l_f�� qlh� gZij_^u^ms_c� k_kkbb� ZgZeblbd� [ue� ©g_^hklZlhqgh� gZkljh_gª� gZ� g_]h�² gb� jZggyyZkbgojhgby�� gb� hiha^Zgby�� gb dZdZy�eb[h� ^jm]Zy� j_Zdpby� FZjlbgZ� g_� ijb\h^beb� dk_jv_aghfm� jZah[s_gbx�� >jm]h_� ^_eh�� qlh� kZf� ZgZeblbd� ihklhyggh� hsmsZeihke_^mxsbc� ijh\Ze� \ wfiZlbq_kdhf� kh_^bg_gbb� k ^bknhjbq_kdbf� khklhygb_f� ^mrbFZjlbgZ�� Hg� g_� ihgbfZe� \ebygby� k\h_c� ij_^r_kl\mxs_c� g_kha\mqghklbkZfhhsms_gbx�FZjlbgZ� b h[jZs_gguf� d g_fm� gZ^_`^Zf�� Z \� j_amevlZl_� m iZpb_glZaZf_lgh� mkbeb\Zebkv� ijhy\e_gby� gZklhjh`_gghklb�� ba[_]Zxs_]h� ih\_^_gby� bi_j_`b\Zgb_�[_kdhg_qgh]h�hlqZygby�LsZl_evgh_� khkj_^hlhq_gb_� ZgZeblbdZ� gZ� bgl_jkm[t_dlb\ghf� dhgl_dkl_hiha^Zgbc� iha\hebeh� ihgylv� bo� agZq_gb_�� H^bg� ba� Zki_dlh\� ^mr_\gh]h� khklhygbyFZjlbgZ�ijhy\eyeky�\ _]h�[_amki_rguo�ihiuldZo�ijhkgmlvky�mljhf��qlh[u�ijbclb�gZk_kkbx��Hg�g_�fh]�kj_Z]bjh\Zlv�gZ�a\hghd�[m^bevgbdZ��Hg�hibku\Ze�k\h_�khklhygb_�dZd©[_knhjf_gguc��dem[ysbcky�lmfZgª��hl�dhlhjh]h�hg�[ue�g_�\ kbeZo�ba[Z\blvky��\_db�mg_]h� [ueb� ly`_eufb�� Bgh]^Z� hg� mkbeb_f� \heb� lZsbe� k_[y� \ ^mr�� qlh[u� h[bevghh[eblvky� ]hjyq_c�b oheh^ghc�\h^hc��gh�b wlh�g_�ijbghkbeh�_fm�hsms_gby� keblghklb�l_q_gby�\j_f_gb�b k\yab�k p_eyfb�^gy��Hg�fh]�^mfZlv��qlh�ijhreh � fbgml��Z gZ�kZfhf^_e_�ijhoh^beh ��� I_j\u_�_]h�fukeb�[ueb�Z\lhfZlbq_kdbfb�b lbibqgufb��<hl�hiylvhg�©gb�gZ�qlh�g_�]h^_gª��<hl�hiylv�hg�hiZa^u\Z_l���>Ze__�ZgZeblbd�ij_^klZ\Ze�\ _]h�fukeyo�\ dZq_kl\_�hq_j_^ghc�g_^h\hevghc�bfnb]mju��>Z`_�\ klhbq_kdb�dhgljhebjmxs_f�k\hb�j_Zdpbb��fheqZs_f�ZgZeblbd_�FZjlbgfh]� h[gZjm`blv� �gZijbf_j�� ijb� kl_j_hlbighc� \klj_q_� [_a� meu[db�� \ mlhfe_gghcgZofmj_gghklb� [jh\_c� beb� hims_gguo� m]hedZo� jlZ�� fjZqgh_� kfbj_gb_� i_j_^g_h[oh^bfhklvx� bf_lv� _]h� \ dZq_kl\_� iZpb_glZ�� KlZeh� ykgh�� qlh�� ohly� i_j\bqghcfhlb\Zpb_c�FZjlbgZ�[ueh�ijboh^blv�gZ�k_kkbb�\h\j_fy��[_a�ZgZeblbq_kdh]h�ihgbfZgbyhg�\jy^�eb�[ue�kihkh[_g�hkms_kl\blv�wlm�p_ev��Wlhfm�f_rZeb�hij_^_e_ggu_�ljm^ghklb�mom^rZ\rb_� _]h� kZfhhsms_gb_�� Z lZd`_� \i_qZle_gb_�� qlh� _]h� g_mki_ob� jZajmrZxlm\_j_gghklv�ZgZeblbdZ�\ g_f��HimklhrZxs__�\ebygb_�ex[h]h�h]jZgbq_gby�beb�g_m^ZqbgZ�[Zabkgh_�kZfhhij_^_e_gb_�ijhy\behkv�dZd�i_j\bqgZy�h[eZklv�kju\Z�jZa\blby��dhlhjZyaZ^Z\ZeZ�lhg�\k_c�_]h�`bagb�J_[_gdhf� FZjlbg� i_j_`b\Ze� k_jv_agu_� ijh[e_fu� k ih^t_fhf� ih� mljZf� bih^]hlh\dhc� d rdhe_� Jh^bl_eb� ihklhyggh� ih^]hgyeb� _]h�� ijbq_f�� q_f� [hevr_� hgbih^]hgyeb� b gZdZau\Zeb� _]h�� l_f� [hevr_� hg� ©^_j`Zeky� aZ� ih^mrdmª�� dhlhjZy� g_ij_^ty\eyeZ� _fm� gbdZdbo� lj_[h\Zgbc� b dhlhjmx� hg� fh]� ihklZ\blv� \ aZ\bkbfhklv� hlkh[kl\_gguo� ihlj_[ghkl_c�� Jh^bl_eb�FZjlbgZ� ohl_eb�� qlh[u� hg ² kug�i_j\_g_p ²ijbg_k� k_fv_� ihq_l� b keZ\m�� Hg� ^he`_g� [ue� h[_ki_qblv� ijbagZgb_� b \hkobs_gb_�dhlhjh]h�kZfb�hgb�g_�[ueb�kihkh[gu�\ua\Zlv��LZdbf�h[jZahf��hldehgyxs__ky�hl�ghjfu



ih\_^_gb_�kugZ�[ueh�^ey�gbo�djZcg_�g_ijb_fe_fuf�b im]Zeh�bo��Hgb�g_�ihgbfZeb��dZdfh`gh�[hylvky�b^lb�kiZlv��b^lb�\ rdhem��dZd�fh`gh�[hylvky�ijbklZ\Zgbc�b `_klhdhklb^jm]bo�^_l_c�²�lh]h��qlh�lZd�m`ZkZeh�FZjlbgZ��Hgb�\hkijbgbfZeb�kljZo�b ZglbiZlbxkugZ� d rdhe_� dZd� ke_^kl\by� _]h� keZ[hklb� b kbf\heu� bo� g_m^Zqb��G_� \b^y� i_j_f_g� \ih\_^_gbb�FZjlbgZ��hgb�]h\hjbeb�_fm��qlh�hg�kihkh[_g�ebrv�\Zjblv�dZrm�^Z�ihahjblvk\h_]h� hlpZ�� dhlhjuc� [_ajhihlgh� b mk_j^gh� ljm^blky�� k ]hlh\ghklvx� \klZ\Zy� dZ`^h_mljh��Jh^bl_eb�FZjlbgZ�kqblZeb��qlh�lhevdh�_keb�hg�ihc^_l�kiZlv�\h\j_fy��[m^_l�_klvijZ\bevgmx� ibsm�� lh� gbdh]^Z� g_� [m^_l� bf_lv� ijh[e_f� k ih^t_fhf� ih� mljZf��Hgb� g_fh]eb�ihgylv�_]h�`_eZgby�hklZlvky�\ ihkl_eb�_s_�g_fgh]h��qlh[u�g_�kjZam�\klj_lblvky�km`Zkhf�ij_[u\Zgby�\ h^bghq_kl\_�b i_j_`b\Zgb_f�ba]gZgghk�lb��Hgb�g_�ihgbfZeb��qlhh^bghq_kl\h� ^ey� FZjlbgZ ² wlh� g_� ijhklh� [ulv� h^ghfm�� Wlh� [ueh� h^bghq_kl\h�khijh\h`^Z_fh_� kZfhihjbpZgb_f�� hgh� \eZ^_eh� bf� gZ� ijhly`_gbb� \k_]h� ^gy�h^bghq_kl\h�ij_[u\Zgby�gZ_^bg_�kh�\k_f�iehobf��gZoh^ysbfky�\ g_f��kdZaZgguf�bebk^_eZgguf�bf��b kh�\k_f�ohjhrbf��q_f�hg�g_�h[eZ^Z_l�b qlh�hg�g_�kihkh[_g�k^_eZlv��?]hjh^bl_eb� g_� fh]eb� ihgylv�� qlh� m]jhaZ�� dhlhjmx� hgb� \ujZ`Zeb� k ihfhsvxg_hkeZ[_\Zxs_]h�ij_g_[j_`_gby�d k\h_fm�kugm��gZqZeZ�\hiehsZlvky�m g_]h�\ kljZoZoihoblbl_e_c��ijb\b^_gbc�b l�i��K lhkdhc�\ ]hehk_�hgb�jZkkdZau\Zeb�_fm�bklhjbb�h lhf�dZd� fZe_gvdbc� FZjlbg�� dh]^Z� _fm� [ue� ]h^�� ih^gyeky� gZ^� [hjlbdhf� k\h_c� ^_lkdhcdjh\Zldb��\u[jZeky�ba�g__�b k_e�gZ�\_jogxx�klmi_gvdm�e_k_gdb��b h�lhf��dZd�hgb�k^_eZeb[hjlbd�\ur_��qlh[u�hg�g_�fh]�\u[jZlvky�Ijhykgbehkv� lZd`_� ^jm]h_� dZq_kl\h� hiha^Zgbc� FZjlbgZ�� Wlh� dZq_kl\hho\Zlu\Zeh�\k_�_]h�kms_kl\h\Zgb_ ² Z[khexlgZy�g_h[oh^bfhklv�dhgljhebjh\Zlv�k\hckh[kl\_gguc�fbj�b kh[kl\_gguc�dmjk��?]h�ihlj_[ghklv�g_�mklmiZlv�qvbf�eb[h�`_eZgbyfklZeZ�_^bgkl\_gguf�]bi_jljhnbjh\Zgguf�kihkh[hf�mklZgh\e_gby�b khojZg_gby�]jZgbpkh[kl\_ggh]h�Y hl�\lhj`_gby�b jZajmr_gby�< \hkihfbgZgbyo�FZjlbgZ�_]h�fZlv�[ueZ�djZkb\hc�`_gsbghc��dhlhjZy�gbdh]^Zg_�ohl_eZ�\uoh^blv�aZfm`��?keb�qlh�lh�kemqZehkv��_s_�^h�\uykg_gby�kmlb�ijhbkr_^r_]hhgZ� gZqbgZeZ� \hafmsZlvky�� \hiblv� b ijb^bjZlvky� d ^hkZ`^Z\rbf� _c� kugh\vyf�� HgZaZihfgbeZkv� _fm� dZd� ih^Z\e_ggZy�� klj_fysZyky� d m_^bg_gbx� `_gsbgZ�� hlqZygghklZjZ\rZyky�ijbmqblv�_]h�d lhfm��qlh�iha\hebeh�[u�_c�k[jhkblv�k k_[y�[j_fy�b ihemqblvg_dhlhjh_�h[e_]q_gb_��HgZ�[_amki_rgh�iulZeZkv�ijbmqblv�FZjlbgZ�d lmZe_lm�\ \hajZkl_��fb� f_kyp_\�� ihlhfm� qlh� fhqZ� b dZe� kbf\hebabjh\Zeb� ^ey� g__� _]h� hl\jZlbl_evgu_�hf_jabl_evgu_� b ihjZ[hsZxsb_� __ ijhy\e_gby�� HgZ� ij_^ijbgyeZ� \lhjmx� ihiuldmijbmqblv�_]h�d lmZe_lm��dh]^Z�_fm�[ueh�^\Z� ]h^Z��gh�kgh\Z�[_amki_rgh��FZjlbg�hq_gvjZgh�klZe�\uau\Zlv�m g__�ojhgbq_kdh_�jZa^jZ`_gb_��y\eyykv�ihklhygguf�gZihfbgZgb_fh __� g_m^ZqZo� b h]jZgbq_gghklb� __� kh[kl\_gguo� \hafh`ghkl_c�� b hgZ� klZeZ� ^ey� g_]hijb^bjZxs_cky�� \hjqZs_c��ihklhyggh� l\_j^ys_c�� ©g_� ^_eZcª�� ©g_evayª�� ©dh]^Z�`_� lugZdhg_p���ª��dhlhju_�hg�keurZe�\kydbc�jZa��dh]^Z�ihy\eyeky�\ ihe_�__ aj_gby�DZd� dZaZehkv� FZjlbgm�� gZkljh_gby� _]h� fZl_jb� dhe_[Zebkv� f_`^m� mklZehklvx�e_^yghc�hlkljZg_gghklvx��k h^ghc�klhjhgu�b mij_dhf�ih�hlghr_gbx�d g_fm² k ^jm]hc�Hkh[_ggh� _]h� jZkkljZb\ZeZ� __ Z[khexlgZy� g_ij_^kdZam_fhklv�� Hg� gbdh]^Z� g_� agZe�� \dZdhc�fhf_gl�hgZ�ij_j\_l�bo�jZa]h\hj�ihs_qbghc�aZ�lh��qlh�hg�kebrdhf�g_j\bjm_l�__�i_j_kZ^bl�_]h�gZ� aZ^g__�kb^_gb_�fZrbgu�beb�m^Zjbl��ihlhfm�qlh�hg�kha^Z_l�kebrdhffgh]h�rmfZ��>_lkl\h�FZjlbgZ�� dZd� hgh� _fm� aZihfgbehkv�� [ueh�ihoh`_�gZ� ©h`b^Zgb_ih[_]Z� hl� djZkZ\bpu�gZpbkldbª�� H^gZdh� ihjhc�� dh]^Z� hg� ^_eZe� qlh�lh� ^_ckl\bl_evghijbylgh_�fZl_jb�� gZ� __ ebp_� \kiuob\ZeZ� meu[dZ�� __ ]eZaZ� baemqZeb� k\_l� b [e_kd��Hg[_ajhihlgh� gZ^_\Ze� lm� h^_`^m�� dhlhjmx� hgZ� ^ey� g_]h� \u[bjZeZ�� b lZdbf� h[jZahf\ujZ`Ze�_c�k\hx�aZ[hlm��g_kfhljy�gZ�lh��qlh�fZevqbdb�\ rdhe_�^jZagbeb�b mgb`Zeb�_]h



aZ�\g_rgbc�\b^��Hg�^he`_g�[ue�kdju\Zlv��qlh�r_jklygu_�[jxdb��dhlhju_�hgZ�^ey�g_]hdmibeZ��jZa^jZ`Zxl�dh`m��FZjlbg�\kihfbgZe��dZd�hgZ�kbyeZ�]hj^hklvx��dh]^Z�\ gZ^_`^_k ihfhsvx� kugZ� ijhba\_klb� wnn_dl�� dhlhjh]h� kZfZ� hgZ� [ueZ� g_� kihkh[gZ� \ua\Zlv�qbklbeZ��gZ\h^beZ�ehkd��mdjZrZeZ�_]h�nhjfm�b _`_g_^_evgh�mkljZb\ZeZ�ihdZa�i_j_^�__kh[kl\_ggufb� jh^bl_eyfb�� ©GZ� wlhf�fZevqbd_� \k_� ij_djZkghª�² ]h\hjbeZ� hgZ�� ihke_q_]h�fh]eZ�^h[Z\blv��©Ijhklh�ohq_lky�_]h�kt_klvª�?s_� h^gh� i_j_`b\Zgb_� \uau\Zeh� g_[_kguc� k\_l� \ ]eZaZo� fZl_jb� b meu[dmm^h\hevkl\by�� HgZ� ex[beZ� f_oZ�� ^jZ]hp_gghklb� b ba^_eby� ba� k_j_[jZ�� wlb� \_sbagZf_gh\Zeb� ]jZgbpm� f_`^m� hsms_gb_f� k_[y� g_`gh� ex[bfhc� b ih]jm`_gb_f� \^_ij_kkbx��?^bgkl\_ggh_��qlh�g_baf_ggh�\uau\Zeh�m g__�kbevguc�bgl_j_k��[ueb�ihoh^uaZ�ihdmidZfb�\ fZ]Zabg��Hgb�h`b\eyeb�__ b�\uau\Zeb�k\_l�m g__�gZ�ebp_�aZ�bkdexq_gb_fl_o� fhf_glh\�� dh]^Z� FZjlbg�� dhlhjhfm� gZ^h_^Zeh� `^Zlv� __�� gZjmrZe� __ khklhygb_�^hdmqZy� _c�� Hg� ijboh^be� k g_c� ihke_� ihk_s_gby� fZ]Zabgh\� b gZ[ex^Ze�� dZd� hgZ� ^hijboh^Z� hlpZ� fZ]bq_kdb� ljZgknhjfbjh\ZeZkv�� \uklZ\eyy� i_j_^� gbf� gZihdZaijbh[j_l_ggu_�^g_f�khdjh\bsZ�Ihhsjy_fZy� ^_fhgkljZpbyfb� fZl_jb� ]jZg^bhaghklv� b wdkiZgkb\ghklvh[_ki_qb\ZeZ�\Z`gu_�^ey�FZjlbgZ�aZsblgu_�b \hkklZgh\bl_evgu_�nmgdpbb��Bgh]^Z�hgm^Zeyeky� \ k\hx� dhfgZlm� b lZf�� gZoh^ykv� \ k\h_f� kh[kl\_gghf�� aZsbs_gghfijhkljZgkl\_�� f_qlZe� h keZ\_�� qlh� iha\heyeh� _fm� \hkklZgZ\eb\Zlv� ihkljZ^Z\r__� bih^hj\Zggh_�kZfhhsms_gb_��Wlb�f_qlu�ijbgbfZeb�h[jZa�fbjZ��\ dhlhjhf�hg�fh`_l�\k_�aZjZ[Zlu\Zlv� fbeebhgu�� [ulv� ijbagZgguf�� l_f� kZfuf� ljbmfnZevghijh^_fhgkljbjh\Zlv�k\hbf�jh^bl_eyf��qlh�hgb�[ueb�g_ijZ\u��dh]^Z�lZd�qZklh�]h\hjbeb_fm��qlh�hg�gbd_f�g_�klZg_l��Hg�\hh[jZ`Ze��dZd�hkuiZ_l�gh]b�fZl_jb�^jZ]hp_gghklyfb�gZ\_qgh� ba]hgyy� __ fjZqgh_� gZkljh_gb_� b m]jxfh_� m_^bg_gb_�� JZa� b gZ\k_]^Z� hg� [uihijZ\be�k\h_�gZke_^kl\h�b \hkklZgh\be�__ fbj��dhlhjuc��dZd�_fm�g_h^ghdjZlgh�^Z\Zebihgylv� khlgyfb� j_iebd�� ih^gylbc� [jh\_c� b himkdZgbb� m]hedh\� jlZ�� h[jmrbeky� ba�aZg_]h��ihlhfm�qlh�hg�g_�k^_eZe�lh]h��qlh�^he`_g�[ue�k^_eZlv�Hl� fZl_jb� FZjlbg� i_j_gye� g_kdhevdh� mklhcqb\uo� dZq_kl\�� dhlhju_� lZd`_kljmdlmjbjh\Zeb�_]h�i_j_`b\Zgb_�ZgZeblbdZ��Hg�gZmqbeky�^_j`Zlvky�\ hl^Ze_gbb��qlhklZeh�_]h�_^bgkl\_gguf�kj_^kl\hf�aZsblu��Hg�jZa\be�b khojZgbe�`]mq__�`_eZgb_�klZlv[h]Zluf��dZd�Dj_a��qlh[u�gbdh]^Z�[he__�g_�[ulv�[_kihfhsguf�b \uau\Zlv�\hkobs_gb_�h dhlhjhf� hg� lZd� lhkdh\Ze�� < lh� `_� \j_fy� FZjlbg� ^_fhgkljbjh\Ze� mihjgh_khijhlb\e_gb_� aZ�qlh�eb[h�ieZlblv��\ lhf�qbke_�b aZ�e_q_gb_��DZ`^uc�^_g_`guc�kq_lZgZeblbdZ� y\eyeky� ^ey� g_]h� fmqbl_evguf� gZihfbgZgb_f� h[� h]jZgbq_gghklb� bohlghr_gbc� b h� _]h� kh[kl\_gghc� h]jZgbq_gghklb�� >ey� FZjlbgZ� ieZlZ� ZgZeblbdmih^l\_j`^ZeZ� ^hfbgbjmxsbc� \ _]h� \gmlj_gg_c� `bagb� ijbgpbi�� ex[u_� hlghr_gbyaZ\bkyl�hl�_]h�\deZ^Z��hg�^he`_g ieZlblv��qlh[u�ihgjZ\blvky�dhfm�lh��LZdbf�h[jZahf�ieZlZ� [ueZ� ^ey� g_]h� g_i_j_ghkbfuf� mgb`_gb_f�� b ihwlhfm� hg� bah[j_lZe� fbjbZ^u\k_\hafh`guo�kihkh[h\��qlh[u�hlkjhqblv�hieZlm��ieZlblv�g_[hevrbfb�qZklyfb�b��lZdbfh[jZahf��ieZlblv�b g_�ieZlblv�h^gh\j_f_ggh�<hafh`gh��kZfuf�jZajmrbl_evguf�ihke_^kl\b_f�jZggbo�hlghr_gbc�FZjlbgZ�kfZl_jvx�klZeZ�aZ^_j`dZ�jZa\blby�\ kn_j_�^bnn_j_gpbZpbb�Y��KZfhklhyl_evgh�hg�g_�fh]ih^^_j`b\Zlv� ihablb\gh_� ij_^klZ\e_gb_� h k_[_�� Z _]h� kZfhhsms_gb_� gZoh^behkv� \iheghc� aZ\bkbfhklb� hl� hldebdZ� \hkobs_gguo� `_gsbg� ba� _]h� hdjm`_gby�Khhl\_lkl\_ggh�� hg� [ue� hkh[_ggh� mya\bf� d baf_g_gbyf� gZkljh_gby� \u[jZgguo� bfiZjlg_jr��dhlhju_�hdZau\Zeb�himklhrZxs__�\ebygb_�gZ�_]h�kZfhhp_gdm��LZdZy�djZcgyymya\bfhklv�[ueZ� hkgh\ghc� q_jlhc� _]h� ^_lkl\Z��Dh]^Z� hg� eh`beky� kiZlv�beb� hklZ\Zekyh^bg��hg�g_�fh]�ijhlb\hklhylv�l_f�dZjlbgZf��dhlhju_�i_j_ihegyeb�_]h�b \�dhlhjuo�hg



ij_^klZ\Ze� iehobf�� w]hbklbqguf� b ms_j[guf�� Bgl_jkm[t_dlb\gh� bg^mpbjh\Zggh_\b^_gb_� k_[y�� e_`Z\r__� \ hkgh\Zgbb� ghqguo� m`Zkh\�� lhedZeh� _]h� d jh^bl_eyf� aZml_r_gb_f��WlZ�hkh[_gghklv�_]h�i_j_`b\Zgby�k_[y�ijhy\beZkv�\ ZgZeba_��dh]^Z�FZjlbgjZkkdZaZe� h ^hkZ`^Zxsbo� kZfhmij_dZo�� dhlhju_� khijh\h`^Zeb� ex[hc� g_mki_o� bebjZahqZjh\Zgb_�b dhlhju_�y\eyebkv�ijbqbghc�mihjghc�b `_klhdhc�[_kkhggbpu�Hl� g_m^h\e_l\hjbl_evguo� Zevl_jgZlb\� �aZ\bkbfhklv� b baheypby��ijbkmlkl\h\Z\rbo� \ _]h� hlghr_gbyo� k fZl_jvx�� fZe_gvdbc� fZevqbd� h[jZlbeky� dmk_j^ghfm�� gZijy`_ggh� jZ[hlZxs_fm� hlpm�� ?]h� hl_p� [ue� \h� fgh]hf� g_h[uqgufq_eh\_dhf�� b m� gbo� [ueb� hkh[u_� hlghr_gby��Hg� qZklh� [ue� ^ey�FZjlbgZ� bklhqgbdhfih^^_j`db�� hkh[_ggh� dh]^Z� FZjlbg� hdZau\Ze� _fm� m\Z`_gb_� b h[jZsZeky� d g_fm� aZkh\_lhf�� Gh� _]h� hl_p� lZd`_� fh]� \g_aZigh� g_ij_^kdZam_fh� baf_gblvky�� Hg� g_� fh]kihdhcgh��g_�\f_rb\Zykv��kfhlj_lv�gZ�lh��qlh�^_eZehkv��ih�_]h�fg_gbx��g_ijZ\bevgh��HlFZjlbgZ� `_� bkoh^beh� fgh]h_�� qlh� dZaZehkv� hlpm� g_\_jguf�� Hg� hkh[_ggh� mdhjyeFZjlbgZ�aZ�iehoh_�khklhygb_�fZl_jb��Hl_p�fh]�kdZaZlv��©Qlh�k lh[hc�kemqbehkv"�DZd�lufh`_rv�g_�kemrZlvky�k\h_c�fZl_jb"�Y kiZe�\ ih]j_[_�k furZfb ²�b lh�ex[be�k\hxfZlv��: l\hy�fZlv�kh^_j`bl�^hf�\ qbklhl_�b ihjy^d_��jZ[hlZ_l�gZ�l_[y�dZd�jZ[��Z lu�wlh]hg_�p_gbrvª��?keb�hgb�^jZebkv�k [jZlhf��lh�hl\_qZe�\k_]^Z�hg��lZd�dZd�[ue�klZjrbf��?kebm g_]h�[he_e�`b\hl��lh�ihlhfm�qlh�hg�kebrdhf�fgh]h�kt_e��DZ`^h_�hldehg_gb_�FZjlbgZ² _]h�g_ihqlbl_evghklv��k\h_gjZ\b_��im]eb\hklv�b [he_ag_gghklv ² k\b^_l_evkl\h\Zehh lhf��qlh�hg�g_�y\ey_lky�qe_ghf�bo�deZgZ��FZjlbgm�g_h[oh^bfh�[ueh�^_eZlv�\k_�ih�k\h_fm�� h^gZdh� hl_p� kqblZe��qlh� wlh� m]jh`Z_l� _]h� \eZklb�b ^mr_\ghfm� jZ\gh\_kbx��<[hevrbgkl\_� kemqZ_\� hl_p� iulZeky� dhgljhebjh\Zlv� FZjlbgZ� ihkj_^kl\hfmgbqlh`Zxs_]h� kZjdZafZ�b g_ij_ju\guo�ih^gZq_d��Bgh]^Z� wlh�^hoh^beh�^h� lh]h��qlhFZjlbgm� m]jh`Zeb� hlijZ\blv� _]h� \ ijbxl� beb� \ \h_ggh_� mqbebs_�� H^gZ`^u^\hxjh^guc� [jZl� FZjlbgZ� �dhlhjuc� [ue� g_fgh]h� klZjr_�� [ue� mebq_g� \ ijb_f_gZjdhlbdh\��GZ�wlh�hl_p�ijb]jhabe�FZjlbgm�©?keb�lu�ohlv�jZa�ihiulZ_rvky�klZlv�gZjdhfZghf��lh��deygmkv�;h]hf��y hljZ\exl_[y�y^h\blhc�njbdZ^_evdhc��: _keb�f_gy�Zj_klmxl�b ihkZ^yl�gZ�we_dljbq_kdbc�klme��lhy mfjm� kqZkleb\uf� q_eh\_dhf�� ihlhfm� qlh� [m^m� agZlv�� qlh� hqbklbe� k\hx� kh\_klv ²ba[Z\be�fbj�hl�[_^kl\by��dhlhjh_�kZf�\ g_]h�ijb\g_kª�>Z`_� ihke_� mklZgh\e_gby� ijhqghc� ljZgkn_j_glghc� k\yab� ijhimkdb� k_kkbckhojZgyebkv��Ijbq_f�ijhimkd�[ue�[he__�\_jhyl_g�ihke_�hq_gv�ijh^mdlb\ghc�k_kkbb��Z g_ihke_� g_m^Zqguo� k_kkbc�� Ih� f_j_� \h\e_q_gby� \ hlghr_gby� FZjlbg� \k_� [he__gZklhyl_evgh� gm`^Zeky� \h� \j_f_gguo� b ijhkljZgkl\_gguo� ]jZgbpZo� ZgZeblbq_kdh]hk_ZgkZ��qlh[u�ijhlb\hklhylv�\hajZklZxs_c�m]jha_�_]h�kh[kl\_gguf�]jZgbpZf��KlZgh\ykv[he__�gZ^_`guf��hg�hkljh�i_j_`b\Ze�g_m^h\hevkl\b_�ZgZeblbdZ�\kydbc�jZa��dh]^Z�_fm�g_m^Z\Zehkv� ke_^h\Zlv� dh^_dkm�� kh]eZkgh� dhlhjhfm� hg� ^he`_g� ij_djZlblv� kh[kl\_ggh_©\h\g_�^_ckl\b_ª��k ihgbfZgb_f�hlghkblvky�d kh[kl\_gghc�`_g_�� aZ[hlblvky�h ^_lyo�b\_klb�g_ihjhqgmx�`bagv��q_]h��ih�_]h�m[_`^_gbx��h`b^Ze�hl�g_]h�ZgZeblbd�H^bg�jZa�hg�ijbr_e�gZ�k_kkbx�k [hevrbf�hiha^Zgb_f��Hg�]h\hjbe�h[�hiha^Zgbb�h lhf��qlh�\klZe�\ � qZkh\�mljZ�b fh]�[u�ijbgylv�^mr�b ijbclb�\h\j_fy��gh�qm\kl\h\Zek_[y�mklZ\rbf��Hg�baeh`be�jy^�kblmZpbc�ij_^u^ms_]h�^gy��dhlhju_��ih�_]h�ijbagZgbx�hkeZ[beb� _]h� kZfhhsms_gb_�� Ihke_� ih^h[guo� i_j_`b\Zgbc� _fm� \k_]^Z� [ueh� ljm^gh\klZlv� k ihkl_eb� gZ� ke_^mxsbc� ^_gv�� Wlh� klZgh\behkv� jZ[hlhc�� dhlhjmx� hg� fh]\uihegblv�� lhevdh� kdhgp_gljbjh\Z\rbkv�� Hg� gZoh^beky� \ ihklhygghc� [hjv[_� kkh[kl\_gguf� bklhs_gb_f�� < hlghr_gbyo� k ZgZeblbdhf� hg� \hkkha^Ze� k\h_� jZgg__^_lkl\h��?]h�Zf[bpbb�[ueb�k\yaZgu�k h`b^Zgbyfb�_]h�hlpZ��dhlhju_�\k_]^Z�ij_\urZeb_]h�\hafh`ghklb��Hg�ihklhyggh�jZahqZjh\u\Ze�k\hbo�jh^bl_e_c�



Y \Zeyxkv�\ ihkl_eb��m[b\Zy�\j_fy��Y qblZx��Y _f��dh]^Z�fg_�m^h[gh��Z aZl_f�b^m\ dgb`guc�fZ]Zabg��Y ohl_e�[u�ihe_`Zlv�\ fh_c�^_lkdhc�djh\Zld_��qlh[u�hl�f_gy�gbq_]hg_�h`b^Zeb��Mljhf�y [u\Zx�\ kghih^h[ghf�khklhygbb��qlh�ihfh]Z_l�fg_�hijZ\blvky�hllj_[h\Zgbc��dhlhju_�bklhsZxl�f_gy�b m[b\Zxl�\h�fg_�q_eh\_dZ��?keb�fg_�g_�m^Zehkvohjhrh�\ukiZlvky��wlh�gZ�f_gy�m`Zkgh�^_ckl\m_l��Fg_�gbdh]^Z�g_�jZaj_rZehkv�ihe_`Zlv\ ihkl_eb�� ©Ihq_fm� lu� \k_]^Z� mklZeuc"ª ² fh]� kijhkblv� f_gy� hl_p�� Y \k_]^Z� [uebklhs_g�� b m� f_gy� [ueh� \i_qZle_gb_�� qlh� ijhbkoh^ys__� ih� kmlb� g_ijZ\bevgh��F_gy\k_]^Z�ijbl_kgyeb�\g_rgbfb�ij_^ibkZgbyfb ² ihclb�\ rdhem�\h\j_fy��ghkblv�bf_gghlm�h^_`^m��dhlhjmx�^ey�f_gy�\u[jZeb��Fg_�ohl_ehkv�dhgljhebjh\Zlv�fh_�hdjm`_gb_��ghfZlv�b hl_p�gZibjZeb�gZ�f_gy�Fh_� hiha^Zgb_ ² wlh� l_dmsZy� fZgbn_klZpby� ihklhyggh� i_j_`b\Z_fh]h\lhj`_gby�� mamjiZpbb�b gZjmr_gby�fh_]h�ijhkljZgkl\Z��Hiha^Zgb_ ² wlh� ihke_^gyy�hlqZyggZy�f_jZ��bkoh^ysZy�ba�`bagb� ih� jZkibkZgbx�� dhlhjh_� khklZ\e_gh�g_�fghc�� ghdhlhjhfm�y ^he`_g�kljh]h�ke_^h\Zlv��qlh[u�\u`blv��>_ckl\bl_evgZy�ijbqbgZ�hiha^ZgbyaZdexqZ_lky� \ lhf�� qlh� fg_� g_^hklZ\Zeh� aZsbsZxs_]h� fh_� kh[kl\_ggh_� \j_fy� bijhkljZgkl\h�hdjm`_gby��?keb�[u�y k_jv_agh�\hajZ`Ze�ijhlb\�\lhj`_gbc�fZl_jb�b hlpZ�f_gy�fh]eb�ijhklh�\u]gZlv��ihkeZlv�\ ijbxl��Z aZl_f�b \�\h_ggh_�mqbebs_�Hiha^Zgb_� hljZ`Z_l� fhx� g_kihkh[ghklv� \hkihevah\Zlvky� ij_^klhysbf� ^g_f�ihkdhevdm� y ©k^Zg� \ gZ[hjª�� DZ`^uc� ^_gv� kh^_j`bl� ebrv� g_kdhgqZ_fu_� k_jbb� ^_e�dZ`^Zy�ba�dhlhjuo�hlf_q_gZ�l_f��qlh�fg_�ke_^m_l�^_eZlv��Y ijbgye�lZdmx�`bagv��qlh[u\u`blv��<u`b\Zgb_�`_�kZfh�ih�k_[_�klZeh�khfgbl_evghc�p_gghklvx�Ijhp_kk� ZgZebaZ�[ue� hlf_q_g�i_jbh^Zfb�j_]meyjgh]h�ihk_s_gby�� kf_gy\rboky^jm]bfb� i_jbh^Zfb�� \h� \j_fy� dhlhjuo� FZjlbg� \ l_q_gb_� ��lb� beb� ��lb� g_^_ev� g_ijboh^be�� L_f� g_� f_g__� ijhbahreh� fgh]h� kms_kl\_gguo� baf_g_gbc�� H^gh� ba� gbokhklhyeh� \ ihy\e_gbb� g_`ghklb� b aZ[hlu�� dhlhju_�� h^gZdh�� mgbqlh`Zebkv� kl_ghcaZdjulh_� �GHIHQVLYHQHVV�� Ijhy\beky� bgl_j_k� d Zjlbklbq_kdhfm� b ihwlbq_kdhfmkZfh\ujZ`_gbx�� ijbghkb\rbc� FZjlbgm� hsms_gb_� fbjghc� m^h\e_l\hj_gghklb�Ihkl_i_ggh�FZjlbg�kfh]�ijbgylv�h]jZgbq_gghklv�dZd�kh[kl\_gguo�\hafh`ghkl_c��lZd�b\hafh`ghkl_c� ^jm]bo� ex^_c�� ;ueh� ijhykg_gh� lZd`_� b lh�� dZdh_� iheh`_gb_� aZgbfZeZgZeblbd�\ ]eZaZo�FZjlbgZ��GZ�iylhf�]h^m�ZgZebaZ�ihke_�k_jv_aghc�nbgZgkh\hc�g_m^ZqbFZjlbg�ij_j\Ze�e_q_gb_�b ijhimklbe ���k_kkbc��Gb`_�ke_^m_l�aZf_ldZ��dhlhjmx�k^_eZeZgZeblbd�ihke_�\ha\jZs_gby�FZjlbgZ�FZjlbg� \_jgmeky� gZ� wlhc� g_^_e_� ihke_�r_klbg_^_evgh]h� hlkmlkl\by�� ;ueh� ^\_k_kkbb��gZ�dhlhjuo�hg�dh_�qlh�jZkkdZaZe�h ijbqbgZo�bkq_agh\_gby��aZl_f�ijhimklbe�h^gmk_kkbx�b kgh\Z�\_jgmeky��Hg�gZqZe��kdZaZ\��qlh�ohq_l��qlh[u�y agZe��dZd�\Z`gh�^ey�g_]h[ueh� bf_lv� \hafh`ghklv� \_jgmlvky� h[jZlgh� ihke_� ijhimkdZ� b [ulv� \klj_q_ggufmeu[dhc� b l_ieuf�`_klhf��Hg� kdZaZe�� qlh� \k_� l_�fhf_glu�� dh]^Z� hg� [ue� k jZ^hklvxijbgyl�h[jZlgh�[_a�i_j_`b\Zgby�k_[y�iehobf� aZ�lh��qlh�_]h� a^_kv�g_�[ueh��hdZaZeb�gZg_]h� ijhk\_leyxs__� \ebygb_�� Wlb� i_j_`b\Zgby� dZlZimevlbjh\Zeb� _]h� q_j_a� aZjhkeb^`mg]e_c�b k^_eZeb�\hafh`guf�^ey�g_]h�i_j_`blv�kh[kl\_ggmx�p_evghklv�b gZ^_`^m��Bhg�ohl_e��qlh[u�y agZe��qlh�wlb�ij_ju\Zgby�hljZ`Zxl�g_�g_^hklZldb�e_q_gby��Z��dZd�hg\k_� [he__� hkhagZ_l�� _]h� ^hklb`_gby� b lm� h]jZgbq_gghklv �OLPLWDWLRQ� \ Y�� dhlhju_hdZau\Zxl�bkp_eyxsbc�b jZa\b\Zxsbc�wnn_dl�GZ�ihke_^mxsbo� k_kkbyo�FZjlbg� kfh]� ykgh� \ujZablv�b ih^\_j]gmlv� khfg_gbx\hagbdrb_� qm\kl\Z� hiZk_gby�� dhlhju_� Z\lhfZlbq_kdb� khijh\h`^Zeb� jZa\blb_� ijhqghck\yab� k ZgZeblbdhf�� Hg� kdZaZe�� ©>ey� f_gy� wlb� hlghr_gby� k \Zfb� ih^h[gu� [bhikbb�dhlhjmx�y ihkueZx�\ eZ[hjZlhjbx�^ey�ijh\_jdb��g_�aZ[he_e�eb�y jZdhfª�< lh� \j_fy� dZd� ^bklZgpbjh\Zgb_� b g_^bkpbiebgbjh\Zggh_� ih\_^_gb_�FZjlbgZ



oZjZdl_jbah\Zeh� _]h� ihiuldb� ^bnn_j_gpbjh\Zlv� k_[y� hl� ZgZeblbdZ�� m]jhau� lZdhc^bnn_j_gpbZpbb� kh[kl\_ggh]h� Y \� jZfdZo� ljZgkn_j_glghc� k\yab� bf_eb� ^ey� g_]h\k_h[t_fexsbc� oZjZdl_j��Hg�[hyeky�� qlh� _]h� djblbq_kdh_� \hkijbylb_� b Znn_dlb\gu_j_Zdpbb�gZ�ZgZeblbdZ�ijb\_^ml�d g_ij_h^hebfhc�k_iZjZpbb��dhlhjZy�[ueZ�hibkZgZ�gZfb�Ih^h[gu_� kljZob� jZkijhkljZgyebkv� gZ� _]h� \u[hj� lh\Zjbs_c�� gZ� bklhqgbdbm^h\hevkl\bc��gZ�wkl_lbq_kdb_�bgl_j_ku�b gZ�ba[jZggu_�bf�p_eb�b b^_Zeu��Hg�\k_]^ZlsZl_evgh� ©kdZgbjh\Zeª� ebph� b iham� ZgZeblbdZ� gZ� gZebqb_� \hafh`guo� ijbagZdh\[_kihdhckl\Z�b g_h^h[j_gby��dh]^Z�jZkkdZau\Ze�h ihklmid_��dhlhjuc��dZd�hg�qm\kl\h\Ze�jZkoh^blky�k l_f��qlh�hl�g_]h�h`b^Z_l�ZgZeblbd��Hg�[ue�m[_`^_g��qlh�ZgZeblbd�[m^_ljZkkljh_g�b g_^h\he_g�mki_ohf��d dhlhjhfm�lZd�klj_fbeky�FZjlbg�b gZ�dhlhjuc��dZd�hgqm\kl\h\Ze��hg�[ue�kihkh[_g��H^gZ`^u��lsZl_evgh�ke_^y�aZ�ebphf�ZgZeblbdZ��hg�kdZaZe�Y agZx��fg_�ke_^h\Zeh�[u�^h\_jylv�\Zf��gh�g_�fh]m��y qm\kl\mx��qlh�bklhsbe�\_kvk\hc�aZiZk��DZd�[m^lh�y i_j_^�dZf_gghc�kl_ghc��b fg_�g_�ke_^m_l�b^lb�^Zevr_��©Ihq_fmy ohqm�ijbqbgblv�[hev� wlhfm�fm`qbg_"ª ² kijZrb\Zx� y k_[y�� ©Hg� hlghkbeky� d l_[_a^_kv�\k_�wlh�\j_fy�lZd�ohjhrh��r_e�gZ\klj_qm��dh]^Z�[ueb�ijh[e_fu�k hieZlhc�kq_lZ�ihfh]�ba[Z\blvky�hl�bihohg^jbb��Q_]h�lu�ohq_rv�hl�g_]h"ª�Y gm`^Zxkv�\ h[h^j_gbb�qlh[u�ijh^he`Zlv��fu�beb�hldjulh�\ulZsbf�\k_�wlh��beb�aZdhiZ_f�hiylv�Y g_�\_jx�\Zf��Y g_�\_jx��qlh�\u�ihfh`_l_�fg_� k^_eZlv� lh��q_]h�ohqm� y��Y g_\_jx��qlh��dh]^Z�y ihom^_x��ijb\_^m�k_[y�\ ghjfm�b klZgm�djZkb\uf��\u�g_�ih^mfZ_l_�hk\h_c�kh[kl\_gghc�fheh^hklb�b lhf��qlh�\u�g_�y\ey_l_kv�ohjhrbf�Zle_lhf��Y g_�\_jx�qlh�dh]^Z�y [m^m�k djZkb\hc�`_gsbghc��\u�g_�hi_qZebl_kv�hllh]h��qlh�wlh�g_�\u�jy^hf�kg_c��qlh�_keb�m f_gy�[m^_l�^_kylv�fbeebhgh\�^heeZjh\�ijb�jZ[hl_ � ^gy�\ g_^_ex��\u�g_kt_^bl_�k_[y�hl�jZahqZjh\Zgby�\ lhf��q_f�\u�aZgbfZ_l_kv��Y agZx�wlh��ihlhfm�qlh�\b`m\Zk�bgh]^Z�jZkkljh_gguf�b ih^Z\e_gguf�;eZ]h^Zjy� klhev� hldjh\_gghc� dhffmgbdZpbb� [ueb� \kdjulu� jZaebqgu_� Zki_dlujZa\blby�kZfhklb�FZjlbgZ��dhlhju_�[ueb�ij_j\Zgu�b klZeb�hq_gv�dhgnebdlgufb��LZd`_klZeh�\hafh`guf�hk\_lblv�e_`Zsbc�\ hkgh\Zgbb�dhgnebdl�\h�\k_c�_]h�\_a^_kms_klb ²ijhiblu\Zxs__� kh[hc�dZ`^uc�mjh\_gv�jZa\blby�m[_`^_gb_�\ lhf��qlh�j_ahgbjmxsbchldebd�hdjm`_gby�fh`_l�[ulv�\ua\Zg�ebrv�p_ghc�hlqm`^_gby� hl� Znn_dlb\gh]h� y^jZ�khklZ\eyxs_]h� kmsghklv� _]h� kh[kl\_ggh]h� Y�� <k_� [hevr_� b [hevr_� ZgZeblbq_kdZyjZ[hlZ�nhdmkbjh\ZeZkv�gZ�bkke_^h\Zgbb� _]h� hiulZ� hlghr_gbc� k ZgZeblbdhf�� dhlhjuckhojZgye�wlh�m[_`^_gb_��b gZ�jZkdjulbb�aZdh^bjh\Zgguo�dhgl_dklh\�jZa\blby��dhlhju_ijb^Zeb�wlhfm�p_gljZevghfm�hj]Zgbamxs_fm�ijbgpbim�_]h�bg\ZjbZglguc�b ^h�wlbo�ihjg_hkihjbfuc�oZjZdl_j�
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dhgl_cgbjh\Zgb_�kbevguo�Znn_dlh\��wlZ�nmgdpby�Y�h[t_dlZ�bf__lky�\ \b^m�\ dhgp_ipbbjheb� jh^bl_e_c� dZd� ©[Zjv_jZ� ijhlb\� klbfmeh\ª� beb� ©aZsblgh]h� wdjZgZª� ijhlb\ikbobq_kdhc�ljZ\fu �.U\VWDO� ����� \ ihgylbb�©ih^^_j`b\Zxs_]h �KROGLQJ� hdjm`_gbyª<bggbdhllZ ������ b \�\ujZabl_evghc�[bhgh\kdhc�f_lZnhj_�h dhgl_cg_j_�b dhgl_cgb�jm_fhf �%LRQ� ������ WlZ�fh^meypby�b dhgl_cgbjh\Zgb_�Znn_dlh\�^_eZxl�\hafh`guf�bobkihevah\Zgb_� \ dZq_kl\_� Y�kb]gZeh\�� ;eZ]h^Zjy� wlhfm� Znn_dlu� fh]ml� [ulvbkihevah\Zgu� gZ� kem`[_� khojZg_gby� g_ij_ju\ghklb� i_j_`b\Zgby� k_[y� \f_klh� lh]h�qlh[u�ljZ\fZlbq_kdb�jZajmrZlv�__�KlZedb\Zykv�k [_kqbke_ggufb�i_j_`b\Zgbyfb�j_[_gdZ�gZ�ijhly`_gbb�\k_]h�_]hjZgg_]h�jZa\blby��aZ[hlysbcky�h g_f�q_eh\_d�ihgbfZ_l��ijbgbfZ_l��bgl_jij_lbjm_l�_]hmgbdZevgu_� b ihklhyggh� f_gyxsb_ky� wfhpbhgZevgu_� khklhygby� b wfiZlbq_kdbj_Z]bjm_l� gZ� gbo�� ^Z_l� _fm� kZfhfm� \hafh`ghklv� hlke_`b\Zlv�� Zjlbdmebjh\Zlvkh[kl\_ggu_� Znn_dlu� b k� ihgbfZgb_f� j_Z]bjh\Zlv� gZ� gbo�� Dh]^Z� aZ[hlys__ky� ebphfh`_l�\uihegylv�wlm�klhev�\Z`gmx�Y�h[t_dlgmx�nmgdpbx�iml_f�bkihevah\Zgby�k\h_ckh[kl\_gghc�Znn_dlb\gh�kb]gZevghc�kihkh[ghklb��ijhbkoh^bl�ijhp_kk�bgl_jgZebaZpbb�dmevfbgZpb_c� dhlhjh]h� klZgh\blky� mf_gb_� j_[_gdZ� bkihevah\Zlv� kh[kl\_ggu_wfhpbhgZevgu_� j_Zdpbb� dZd� Y�kb]gZeu� �kf� 7ROSLQ�� ����� .U\VWDO� ������ ������ Dh]^ZZnn_dlu� bkihevamxlky� dZd� kb]gZeu� baf_g_gby� khklhygbc� Y�� Z g_� dZd� bg^bdZlhjum]jh`Zxs_c� ikboheh]bq_kdhc� ^_ahj]ZgbaZpbb� beb� njZ]f_glZpbb�� j_[_ghd� kihkh[_gi_j_ghkblv�k\hb�wfhpbhgZevgu_�j_Zdpbb��g_�i_j_`b\Zy�bo�dZd�ljZ\fZlbq_kdb_�LZdbf�h[jZahf��g_dhlhjZy�aZqZlhqgZy�kihkh[ghklv�bkihevah\Zlv�Znn_dlu�dZd�Y�kb]gZeu ² wlh� \Z`gZy� khklZ\gZy� qZklv� kihkh[ghklb� ijhlb\hklhylv� jZajmrbl_evgufqm\kl\Zf� ijb� bo� ihy\e_gbb�� ;_a� wlhc� kb]gZevghc� nmgdpbb� Znn_dlu� [m^ml� kdhj__\ha\_sZlv� h ljZ\fZlbq_kdbo� khklhygbyo �.U\VWDO� ������� Z ihwlhfm� ba[_]Zlvky�^bkkhpbbjh\Zlvky�� \ul_kgylvky� b bgdZikmebjh\Zlvky� \ dhgdj_lguo� ih\_^_gq_kdbohlu]ju\Zgbyo�� dhlhju_� nZdlbq_kdb� [m^ml� ihiuldZfb� kZfhaZsblu� ihkj_^kl\hfhlk_q_gby� p_euo� h[eZkl_c� Znn_dlb\ghc� `bagb� j_[_gdZ�� < lZdbo� kemqZyo� ihy\e_gb_Znn_dlh\� qZklh� ijh[m`^Z_l� [he_ag_ggu_� i_j_`b\Zgby� klu^Z� b g_gZ\bklb� d k_[_�[_jmsb_�gZqZeh�\ hlkmlkl\bb�ihablb\ghc��ih^l\_j`^Zxs_c� hldebdZ_fhklb�gZ�qm\kl\Zj_[_gdZ�� < j_amevlZl_� wfhpbhgZevghklv� gZqbgZ_l� i_j_`b\Zlvky� dZd� g_i_j_ghkbfh_�ijb\h^ys__� d h^bghq_kl\m� khklhygb_�� ijbagZd� hl\jZlbl_evgh]h� ^_n_dlZ� Y�� dhlhjucg_h[oh^bfh� dZd�lh� ebd\b^bjh\Zlv�� LjZ\fZ� a^_kv� jZkkfZljb\Z_lky� g_� dZd� kh[ulb_� bebk_jby�kh[ulbc��ij_\hkoh^ysbo�\hafh`ghklb�g_^hklZlhqgh�hkgZs_ggh]h�©ikbobq_kdh]hZiiZjZlZª��Z kdhj__�dZd�l_g^_gpby��ijb�dhlhjhc�Znn_dlb\gu_�i_j_`b\Zgby�ijb\h^yl�d^_ahj]Zgbah\Zgghfm��l�_��ljZ\fZlbq_kdhfm��khklhygbx�Y b�dhlhjZy��ih�\k_c�\b^bfhklb�\ul_dZ_l� ba� g_^hklZlhqghc� jZgg_c� Znn_dlb\ghc� gZkljhcdb� b g_^hklZldZ� \aZbfgh]hjZa^_e_gby�b ijbgylby�Znn_dlb\guo�khklhygbc��Z \�j_amevlZl_ ² gbadhc�lhe_jZglghklbd Znn_dlZf�b g_kihkh[ghklb�bkihevah\Zlv�bo�dZd�Y�kb]gZeu�
>?KHF:�LBA:PBY�B DH=GBLB<G:Y�:JLBDMEYPBY�:NN?DLH<DjbklZe������ ����� ih^q_jdb\Zgb_f�Znn_dlb\gh]h�jZa\blby y\ey_lky�w\hexpbyZnn_dlh\� hl� bo� jZggbo� nhjf�� dhlhju_� y\eyxlky� ij_bfms_kl\_ggh� khfZlbq_kdbfbkhklhygby�fb��d i_j_`b\Zgbyf��dhlhju_�fh]ml�[ulv�ihkl_i_ggh�\ujZ`_gu�keh\Zfb��HglZd`_� hlf_qZe� \ wlhf� ijhp_kk_� jhev� kihkh[ghklb� aZ[hlysboky� ebp� ijZ\bevghb^_glbnbpbjh\Zlv� b \_j[Zebah\Zlv� jZggb_� Znn_dlu� j_[_gdZ�� Ih� gZr_fm� fg_gbx�agZq_gb_�wfiZlbq_kdb�kha\mqghc�\_j[Zevghc�Zjlbdmeypbb�khklhbl�g_�lhevdh�\ lhf��qlhhgZ� ihfh]Z_l� j_[_gdm� h[e_dZlv� k\hb� qm\kl\Z� \ keh\Z�� gh� b ² qlh� [he__� \Z`gh ²� \ihkl_i_gghc�bgl_]jZpbb�Znn_dlb\guo�khklhygbc�\ dh]gblb\gh�Znn_dlb\gu_�ko_fu ²



ikboheh]bq_kdb_�kljmdlmju��dhlhju_��\ k\hx�hq_j_^v��bf_xl�agZq_gb_�^ey�hj]ZgbaZpbbb dhgkheb^Zpbb�Y��LZdbf�h[jZahf��\_j[ZebaZpby�aZ[hlysbfky�q_eh\_dhf�Znn_dlb\guokhklhygbc� j_[_gdZ�� i_j\hgZqZevgh� \ujZ`_gguo� khfZlbq_kdb�� \uihegy_l� `bag_ggh\Z`gmx�Y�h[t_dlgmx�nmgdpbx�h[_ki_q_gby�kljmdlmjZebaZpbb�hiulZ�Y�KhojZgyxsb_ky�m \ajhkeuo�ex^_c�ikbohkhfZlbq_kdb_�khklhygby�b jZkkljhckl\Zfh`gh�jZkkfZljb\Zlv�dZd�i_j_`bldb� aZ^_j`_d� wlh]h� Zki_dlZ� Znn_dlb\gh]h�jZa\blby�bjZa\blby� Y�� Dh]^Z� km[t_dl� h`b^Z_l�� qlh� _]h� [he__� ijh^\bgmlu_�� dh]gblb\ghh[jZ[hlZggu_� hj]ZgbaZpbb� Znn_dlb\gh]h� hiulZ� g_� ihemqZl� g_h[oh^bfh]h� hldebdZ�ih\lhj_gb_�g_khklhyl_evghklb�jZgg_]h�hdjm`_gby�j_[_gdZ�\ gZkljhcd_�gZ�_]h�Znn_dlu��hg� fh`_l� \ha\jZlblvky� d [he__� ZjoZbqguf�� khfZlbq_kdbf� kihkh[Zf� \ujZ`_gbyZnn_dlh\�� \ [_kkhagZl_evghc� gZ^_`^_� lZdbf� h[jZahf� ^h[blvky� hl� ^jm]bo� hl\_lZ�� \dhlhjhf� hg� lZd� gm`^Z_lky�� Ke_^h\Zl_evgh�� lZdb_� ikbohkhfZlbq_kdb_� khklhygbyij_^klZ\eyxl� kh[hc� ZjoZbqgu_�� ^hkbf\hebq_kdb_� imlb� \ujZ`_gby� Znn_dlh\�ihkj_^kl\hf� q_]h� q_eh\_d� [_kkhagZl_evgh� iulZ_lky� mklZgh\blv� k\yav� k Y�h[t_dlhf�g_h[oh^bfmx� ^ey� dhgl_cgbjh\Zgby� Znn_dlh\� b�� ke_^h\Zl_evgh�� ^ey� khojZg_gbyp_ehklghklb�kh[kl\_ggh]h�Y��< ikbohZgZeblbq_kdhc�kblmZpbb�fu�ihklhyggh�gZ[ex^Z_f�qlh� ikbohkhfZlbq_kdb_� kbfilhfu� gZqbgZxl� m[u\Zlv� beb� bkq_aZxl�� dh]^Z� ZgZeblbdklZgh\blky�Y�h[t_dlhf��\_j[Zebamxsbf�b dhgl_cgbjmxsbf�Znn_dlu��b \ha\jZsZxlkybeb�bgl_gkbnbpbjmxlky��dh]^Z�Y�h[t_dl�gZy�k\yav�ij_ju\Z_lky�beb�dh]^Z�m\_j_gghklviZpb_glZ� \ \hkijbbfqb\hklb� ZgZeblbdZ� d _]h� Znn_dlZf� ih� dZdhc�eb[h� ijbqbg_kms_kl\_ggh�ih^ju\Z_lky�
KE?>KL<BY�>EY�IKBOH:G:EBLBQ?KDHC�L?J:IBBBa� gZr_c� jZkrbj_gghc� dhgp_ipbb� Y�h[t_dlguo� nmgdpbc� dZd� bf_xsbohlghr_gb_�d bgl_]jZpbb�Znn_dlh\�b ba�khhl\_lkl\mxs_]h�Zdp_glZ�gZ�nmg^Zf_glZevghfagZq_gbb�^ey�kljmdlmjZebaZpbb�Y hldebdZ_fhklb�aZ[hlys_]hky�h j_[_gd_�hdjm`_gby�gZ_]h� Znn_dlb\gu_� khklhygby� \ul_dZxl� ^\Z� hkgh\guo� ke_^kl\by��H^gh� ba� gbo� dZkZ_lkyZgZeblbq_kdh]h� ih^oh^Z� d aZsblZf� hl� Znn_dlh\�� dh]^Z� hgb� ijbgbfZxl� \b^khijhlb\e_gby�\ ijhp_kk_�ZgZeblbq_kdh]h�e_q_gby��DZd�fu�m`_�hlf_qZeb��ihlj_[ghklvhljbpZlv��^bkkhpbbjh\Zlv�beb�dZd�lh�_s_�aZsblguf�h[jZahf�bgdZikmebjh\Zlv�Znn_dluihy\ey_lky� \ke_^kl\b_� g_khklhyl_evghklb� jZgg_]h� hdjm`_gby� \ h[_ki_q_gbbg_h[oh^bfhc� Ki_pbnbq_kdb_� wfhpbhgZevgu_� khklhygby� b ki_pbnbq_kdb_� nmgdpbb�\uiheg_gby� dhlhjuo� iZpb_gl� h`b^Z_l� hl� ZgZeblbdZ� \ k\yab� k wlbfb� khklhygbyfb�� b[m^ml� hij_^_eylv� hkh[u_� q_jlu� ihke_^mxs_]h� Y�h[t_dlgh]h� i_j_ghkZ�� Kihkh[ghklvZgZeblbdZ�ihgbfZlv�b bgl_jij_lbjh\Zlv�wlb�khklhygby�b khhl\_lkl\mxsb_�Y�h[t_dlgu_nmgdpbb� ih� f_j_� bo� ijhy\e_gby� \ i_j_ghk_� y\ey_lky� djZcg_� \Z`ghc�� hgZ� mkdhjy_lZgZeblbq_kdbc� ijhp_kk� b ijh^\b`_gb_� iZpb_glZ� d [he__� k\h[h^ghc� b h[h]Zs_gghc� \oh^_� ZgZebaZ� Znn_dlb\ghc�`bagb��Ba� wlh]h� iheh`_gby� ke_^m_l�� qlh� dh]^Z� i_j_`bldbjZgg_]h�Y�h[t_dlgh]h�ijh\ZeZ�kms_kl\_ggh�\ebyxl�gZ�kljmdlmjbjh\Zgb_�ZgZeblbq_kdbohlghr_gbc�� ]eZ\guc� p_e_[guc� we_f_gl� fh`_l� [ulv� gZc^_g� \ Y�h[t_dlghf� i_j_ghk_�\Z`g_crZy� jhev� dhlhjh]h� k\yaZgZ� k Zjlbdmeypb_c�� bgl_]jZpb_c� b jZa\blbcghcljZgknhjfZpb_c�Znn_dlb\ghk�lb�iZpb_glZ�Qlh[u�ijhbeexkljbjh\Zlv�gZr� l_abk� h[� Znn_dlZo�b Y�h[t_dlZo��fu� h[jZlbfkyk_cqZk�d jZkkfhlj_gbx�bgl_]jZpbb�^_ij_kkb\gh]h�Znn_dlZ�
BGL?=J:PBY�>?IJ?KKB<GH=H�:NN?DL:>_ij_kkb\gu_� Znn_dlu�� lZdb_�� dZd� i_qZev�� ]hj_�� kh`Ze_gb_�� jZahqZjh\Zgb_� bjZkklZ\Zgb_� k beexabyfb�� bf_xl� fgh]h� ijbqbg�� agZq_gbc� b nmgdpbc�� Fu� a^_kv



nhdmkbjm_fky�gZ�lhf��dZd�b ijb�dZdbo�h[klhyl_evkl\Zo�^_ij_kkb\guc�Znn_dl�klZgh\blkyi_j_ghkbfuf�b bgl_]jbjm_lky��GZr_�ij_^iheh`_gb_�khklhbl�\ lhf��qlh�\k_�Znn_dlu��\^Zgghf�kemqZ_ ² ^_ij_kkb\guc�Znn_dl��jZa\b\Zxlky�\ khhl\_lkl\bb�k dhgkheb^Zpb_c�bkljmdlmjZebaZpb_c�Y��LZdZy� bgl_]jZpby� Znn_dlh\� [_j_l� k\h_� gZqZeh� \ k_gkhfhlhjghcnZa_�� \ ki_pbnbq_kdhc� hldebdZ_fhklb� gZ� Znn_dlb\gu_� khklhygby� j_[_gdZ�� dhlhjZykihkh[kl\m_l�iheghfm�wfhpbhgZevghfm�khaj_\Zgbx�>_ij_kkb\guc� Znn_dl� bgl_]jbjm_lky� \ kljmdlmjm� Y \� j_amevlZl_� ihemq_gbyihke_^h\Zl_evgh]h�� ^hklh\_jgh]h�� wfiZ�lbq_kdh]h�� kha\mqgh]h� hldebdZ�� Dh]^Z� lZdhchldebd�ojhgbq_kdb�hlkmlkl\m_l�beb�g_Z^_d\Zl_g��^_ij_kkb\guc�Znn_dl�fh`_l�ijb\h^blvd gZjmr_gbx�keblghklb�b klZ[bevghklb�hj]ZgbaZpbb�Y��Kihkh[ghklv�b^_glbnbpbjh\Zlvb i_j_ghkblv�^_ij_kkb\gu_�qm\kl\Z��g_�l_jyy�\ j_amevlZl_�k\h_]h�Y��g_�[hykv�jZkiZ^Z�bg_� iulZykv� khfZlbabjh\Zlv� wlhl� Znn_dl�� kdeZ^u\Z_lky� \ jZggbo� Znn_dlb\guohlghr_gbyo�f_`^m� j_[_gdhf�b hkms_kl\eyxsbf� aZ[hlm� ebphf��Ijhp_kk� ]hj_\Z�gby�bi_qZeb�� ke_^mxsbc� aZ�ihl_j_c�beb� k_iZjZpb_c��ijhbahc^_l� lhevdh� \ lhf� kemqZ_�� _keb^_ij_kkb\guc� Znn_dl� fh`_l� [ulv� b^_glbnbpbjh\Zg�� hkhagZg� b i_j_g_k_g� �WROHUDWHG��Kihkh[ghklv� bgl_]jbjh\Zlv� ^_ij_kkb\guc� Znn_dl� k\yaZgZ� k jZgg_c� Znn_dlb\ghcgZkljhcdhc��dhlhjZy��\ k\hx�hq_j_^v��hij_^_ey_l�i_j_`b\Zgb_�j_[_gdhf�kZfh]h�k_[y�bihkljh_gb_� ]jZgbp� Y�� >_ij_kkb\gu_� jZkkljhckl\Z �\ hlebqb_� hl� ^_ij_kkb\guoZnn_dlb\guo� khklhygbc�� dhj_gylky� \ Y�h[t_dlghf� ijh\Ze_�� g_kihkh[ghklbbgl_]jbjh\Zlv�Znn_dlh\���?keb�fZlv�\ khklhygbb�i_j_ghkblv��\[bjZlv�b dhgl_cgbjh\Zlv^_ij_kkb\gu_� khklhygby� j_[_gdZ�� k\b^_l_evkl\my� l_f� kZfuf�� qlh� hgb� g_� m]jh`Zxlhj]ZgbaZpbb� __ kh[kl\_ggh]h hsms_gby� Y�� lh� hgZ� kihkh[gZ� ©m^_j`b\Zlv� kblmZpbxª�:LQQLFRWW� ������ dhlhjZy�[eZ]h^Zjy� wlhfm�fh`_l�[ulv�bgl_]jbjh\ZgZ��< hilbfZevghfkemqZ_�� _keb� lZdZy� hl�debdZ_fhklv� ihklhyggh� ijbkmlkl\m_l�� lh� Y�h[t_dlgu_� nmgdpbbaZ[hlys_]hky� ebpZ� ihkl_i_ggh� bgl_jgZebamxlky� dZd� kihkh[ghklv� d fh^meypbb^_ij_kkb\gh]h� Znn_dlZ� kh[kl\_ggufb� kbeZfb�� Z lZd`_� kihkh[ghklv� ijbgylvh[h^jyxs__�� ml_rZxs__� hlghr_gb_� d k_[_� kZfhfm�� Ke_^h\Zl_evgh�� lZdhc� Znn_dl� g_ih\e_q_l� aZ� kh[hc�g_\hkihegbfmx�ihl_jx�^ey�Y��H`b^Zgb_��qlh� aZ� kju\hf�ihke_^m_l\hkklZgh\e_gb_�� klZgh\blky� qZklvx� ikbobq_kdhc� kljmdlmju�� kha^Z\Zy� m\_j_gghklv� \[m^ms_f�b hkgh\m�^ey�qm\kl\Z�g_ij_ju\ghklb�Y�Dh]^Z�fZlv�g_�fh`_l�\ughkblv�^_ij_kkb\gu_�qm\kl\Z�j_[_gdZ��ihkdhevdm�hgb�g_kh]eZkmxlky� k __� kh[kl\_ggufb� Znn_dlb\gufb� khklhygbyfb�� lj_[h\Zgbyfb� __ Y�hj]ZgbaZpbb�beb�Y�h[t_dlgufb�ihlj_[ghklyfb�² hgZ�[m^_l�g_kihkh[gZ�ihfhqv�j_[_gdm\ jZaj_r_gbb� \Z`g_cr_c� aZ^Zqb� bgl_]jZpbb� Znn_dlh\�� Dh]^Z� j_[_ghd� i_j_`b\Z_lmkm]m[eyxsb_ky� ijh\Zeu� Znn_dlb\ghc� gZkljhcdb�� hg� fh`_l�� qlh[u� kiZklb� k\yav�� \dhlhjhc�hg�lZd�gm`^Z_lky��h[\bgblv�k\hb� Fu�h[jZsZ_fky�a^_kv�d dhgp_ipbb�©hilbfZevghc�njmkljZpbbª��ihkdhevdm�hgZkh^_j`bl�wdhghfbq_kdb_�b dhebq_kl\_ggu_�f_lZnhju��dhlhju_�i_j_debdZxlky�k l_hjb_c\e_q_gbc�� GZijbf_j�� dh]^Z� Dhoml� ������ hibku\Z_l� hilbfZevgmx� njmkljZpbxihlj_[ghklb� j_[_gdZ� \ b^_ZebaZpbb� dZd� kblmZpbx�� dh]^Z� ©j_[_ghd� fh`_l� i_j_`b\Zlvh^gh�aZ�^jm]bf�jZahqZjh\Zgby�\ l_o�beb�bguo�b^_Zebabjh\Zgguo�Zki_dlZo�beb�dZq_kl\Zoh[t_dlZª ����� Z g_� \ kZfhf� h[t_dl_� p_ebdhf�� beb� dZd� kblmZpbx�� dh]^Z� g_^hklZldbh[t_dlZ� bf_xl� ©i_j_ghkbfu_� ijhihjpbbª� �����² hg� ih^q_jdb\Z_l� ©\_ebqbgmªjZahqZjh\Zgby� b ©kmffmª� ^_ij_kkb\gh]h� Znn_dlZ� dZd� ]eZ\guc� nZdlhj�� hl� dhlhjh]haZ\bkbl�� [m^_l� eb� jZahqZjh\Zgb_� iZlh]_gguf� beb� kihkh[kl\mxsbf� jZa\blbx�� <ijhlb\hiheh`ghklv� wlhfm� fu� ml\_j`^Z_f�� qlh� j_rZxsbf� y\ey_lky� hldebdZ_fhklvhdjm`_gby� gZ� ^_ij_kkb\gu_� �jZ\gh� dZd� b ^jm]b_�� j_Zdpbb� j_[_gdZ�� Ihwlhfm� fui_j_ghkbf� Zdp_gl� k ©hilbfZevghc� njmkljZpbbª� gZ� p_gljZevgmx� jhev� Znn_dlb\ghc



gZkljhcdb�kh[kl\_ggu_� ^_ij_kkb\gu_� qm\kl\Z� \ ijh\Ze_� Y�h[t_dlZ�� j_amevlZlhf� q_]hklZgh\ylky�\k_h[t_fexsZy�g_gZ\bklv�d k_[_��[_kihfhsghklv�b hlqZygb_�beb ² _keb�hgj_Z]bjm_l� aZsblghc� ^bkkhpbZpb_c� ©ij_klmiguoª� Znn_dlh\ ² khojZgyxsb_ky� gZ� \kx`bagv� khklhygby� \gmlj_gg_c� imklhlu�� Fu� kqblZ_f�� qlh� b a^_kv� fh`gh� jZkihagZlvijbjh^m� ojhgbq_kdh]h� ^_ij_kkb\gh]h� jZkkljhckl\Z�� < ZgZeba_� lZdb_� iZpb_glukhijhlb\eyxlky� ihy\e_gbx� ^_ij_kkb\guo� qm\kl\�� [hykv� kgh\Z� \klj_lblv� lZdhc� `_g_Z^_d\Zlguc�hldebd��dZdhc�hgb�i_j_`beb�\ jZgg_f�^_lkl\_�
DEBGBQ?KD:Y�BEEXKLJ:PBYDh]^Z�Klb\_g�gZqZe�e_q_gb_�m `_gsbgu�l_jZi_\lZ��_fm�[ueh �� e_l��hg�kljZ^Zeg_hij_^_e_gguf�b ]_g_jZebah\Zgguf�qm\kl\hf�h[j_q_gghklb�b \k_h[t_fexs_]h�kljZoZ�qlh�k gbf�qlh�lh�g_�lZd��P_gljZevgh_�f_klh�kj_^b�_]h�kljZoh\�aZgbfZeZ�[hyagv�\iZklv�\^_ij_kkbx��qlh�^ey�g_]h�Zkkhpbbjh\Zehkv�k ©ihl_j_c�dhgljheyª�gZ^�k\hbf�jZkkm^dhf�bl_ehf�� Hg� `Zeh\Zeky� gZ� [_kkhggbpm�� g_kihkh[ghklv� khkj_^hlhqblvky�� gZ� lh�� qlh� hgijh\Zebe�wdaZf_gu�b [ue�bklhs_g�ba�aZ�lh]h��qlh�ihklhyggh�©kdju\Ze�k\hx�^_ij_kkbxª�I_j\uc�jZa�hg�ihk_lbe�ikbohl_jZi_\lZ�ihke_�lh]h��dZd�m g_]h�\ h^bg�^_gv�ijhbahreb�^\Zkh[ulby��jZkkljhbeZkv�ihfhe\dZ�k ^_\mrdhc��k dhlhjhc�hg�\klj_qZeky�\ l_q_gb_�lj_o�e_l�b g_h`b^Zggh�ihiZeZ�\ [hevgbpm�fZlv��Wlb�^\Z�m^ZjZ�kemqbebkv�aZ�ljb�g_^_eb�^h�gZqZeZl_jZibb�K kZfhc� i_j\hc� k_kkbb� Klb\_g� h[gZjm`be� qj_a\uqZcgmx� qm\kl\bl_evghklv� d\_j[Zevguf�b g_\_j[Zevguf�j_Zdpbyf�l_jZi_\lZ�gZ�g_]h��H[uqgh�gZ�k_kkbyo�hg�[u\Zehq_gv�k_jv_aguf��bgh]^Z ² ^hklZlhqgh�lj_\h`guf�b Z`blbjh\Zgguf�?fm�[ueh�ljm^ghkhkj_^hlhqblvky� gZ� ij_^f_l_� k\h_c� j_qb�� dhlhjZy� qZklh� bf_eZ� hlkljZg_ggh�kmohchll_ghd�� g_� iha\hey\rbc� h[gZjm`blv� ]em[bgm� qm\kl\�� Hg� [_kij_klZggh� ]h\hjbe� h©ljZ\fZoª��hl�dhlhjuo�kljZ^Ze�g_�lhevdh�\ ihke_^g__�\j_fy��gh�b \kx�`bagv��b ijb�wlhfg_� fh]� gb� khh[sblv� ^heb� kh[ulbc�� gb \kihfgblv� h qm\kl\Zo�� dhlhju_� hgb� m g_]h\ua\Zeb�� Hg� agZe� lhevdh�� qlh� _]h� `bagv� ijhl_dZeZ� ©g_� kh\k_f� ijZ\bevghª�� Ex[ZyihiuldZ� aZ]eygmlv� ]em[`_�\ _]h�ijh[e_fm�\uau\ZeZ�hkljh_�qm\kl\h� lj_\h]b��iZgbdb�baZf_rZl_evkl\Z��bgh]^Z� khijh\h`^Z\r__ky� ]heh\hdjm`_gb_f��<k_� wlh� \uau\Zeh� \ g_fkZfhf�fukev�h ©y^_jghf�^_n_dl_ª��qlh�hg�ikbohlbd��Klb\_g� hq_gv� [hyeky� hdhgqZl_evgh� \iZklv� \ ^_ij_kkbx�� kqblZy�� qlh� ©aZsbluih^\h^yl�_]hª��Hg�agZe�h k\h_c�^_ij_kkbb��gh�©g_�fh]�__ ihqm\kl\h\Zlvª��Hg�ihfgbe��dZdh^gZ`^u� ©hl^Zekyª�k\hbf�qm\kl\Zf�b klZe�kh\_jr_ggh�ih^Z\e_gguf�b ^mfZe��qlh�m`_gbdh]^Z�[hevr_�g_�ihijZ\blky��WlZ�m\_j_gghklv�Zkkhpbbjh\ZeZkv�m Klb\_gZ�kh�©kimkdhfih�kibjZebª�\ l_fgmx�]em[hdmx�i_s_jm��dhlhjuc��jZa�gZqZ\rbkv��[ue�g_h[jZlbfuf��<p_ehf�wlh�b [ueh�hsms_gb_�Klb\_ghf�k\h_]h�^_ij_kkb\gh]h�khklhygby��LZdbf�h[jZahf�^h�ijboh^Z�\ l_jZibx�hg�g_�fh]�gb \ujZablv��gb iheghklvx�i_j_`blv�_]h�;jhkb\� bgklblml�� Klb\_g� jZ[hlZe� ijh]jZffbklhf�� Djhf_� lh]h�� hg� fgh]h^hihegbl_evgh� ih^jZ[Zlu\Ze�� aZihegyy� k\hb� ^gb� b \_q_jZ� g_ij_ju\ghc� jZ[hlhc�H[k_kkb\guc� klbev� b g_^hklZlhqgZy� k\yav� k wfhpbhgZevghc� `bagvx� [ueb� gZb[he__aZf_lgufb�_]h�q_jlZfb�\ i_j\u_�f_kypu�l_jZibb��Hg�hlqZyggh�kbebeky�khh[sblv�lhqgh_kh^_j`Zgb_�k\hbo�i_j_`b\Zgbc�b [ue�qj_a\uqZcgh�qm\kl\bl_e_g�d lhfm��ihgbfZxl�eb_]h�� Hg� h[tykgye� wlm� lj_\h]m� klj_fe_gb_f� ba[_`Zlv� h[\bg_gby� \ ©g_ijZ\hl_ª� beb©g_dhjj_dlghklbª�� gh� \kdhj_� klZeh� ykgh�� qlh� hg� kZf� kqblZ_l� k\hb� wfhpbhgZevgu_khklhygby ²� gZkdhevdh� hg� \hh[s_� fh]� bo� i_j_`b\Zlv ² g_ijb_fe_fufb�� ih� _]hm[_`^_gbx�� hgb� h[yaZl_evgh� ^he`gu� [ueb� hl^Zeblv� hl� g_]h� l_jZi_\lZ� b jZajmrblvl_jZi_\lbq_kdb_� hlghr_gby�� Ihwlhfm� \hajZklZxsZy� ijb\yaZgghklv� d l_jZi_\lm



ihklhyggh�ih^\_j]ZeZkv�hiZkghklb�Hg� \_jbe��qlh�fh`gh� khojZgblv� k\yav�� lhevdh� _keb� m^_j`b\Zlvky� hl� ©hrb[hdª�dZd� iha^g__� \uykgbehkv�� wlh� hagZqZeh� g_� \ujZ`Zlv� gbdZdbo� qm\kl\� l_jZi_\lm�� g_kh]eZkmxsboky�k l_f��q_]h��ih�_]h�m[_`^_gbx��hgZ�lj_[h\ZeZ��b ² qlh�_s_�\Z`g__ ²dhlhju_�fh]eb�jZajmrblv�__ beb�ijb\_klb�d i_j_`b\Zgbx�g_Z^_d\Zlghklb��Ihwlhfm�gZbgl_j\_gpbb� l_jZi_\lZ� hg� hl\_qZe� mklmiqb\hklvx�� gh� _]h� hl\_lu� [ueb� kh\_jr_gghhl^_e_gu� hl� Znn_dlZ�� Hg� kljZrgh� [hyeky�� qlh� dZdb_�lh� kihglZggu_� qm\kl\Z�� g_kh]eZkmxsb_ky� k ikbobq_kdbf� khklhygb_f� l_jZi_\lZ�� [m^ml� _x� hl\_j]gmlu�� Z wlhih\eby_l�gZ�g_]h�^_ahj]Zgbamxsbf�h[jZahf��Dh]^Z�\hagbdZeb�kbevgu_�wfhpbhgZevgu_j_Zdpbb�� hg� kfmsZeky� b \iZ^Ze� \ iZgbdm�� b kdeZ^u\Zehkv� \i_qZle_gb_�� qlh� hg� g_hkhagZ_l� i_j_`b\Z_fhc� bf� wfhpbhgZevghc� j_Zdpbb� b kh\_jr_ggh� g_� kihkh[_gjZkihagZlv�� qlh� hagZqZ_l� wlhl� kb]gZe� ^ey� g_]h��Ihke_� lh]h�� dZd�Klb\_g� klZe� kihkh[_g\ujZ`Zlv�g_dhlhju_�qm\kl\Z�\ l_jZi_\lbq_kdhc�kblmZpbb��hg��l_f�g_�f_g__��ijh^he`Zeg_^hmf_\Zlv�� ©qlh� ke_^m_l� k gbfb� ^_eZlvª� ihke_� lh]h�� dZd� hg� bo� ihqm\kl\h\Ze�� ©Y g_agZx��qlh�y qm\kl\mx��_keb�y \hh[s_�qm\kl\mx����_keb�wlh�b agZqbl�qm\kl\h\Zlv�ªDjhf_�lh]h��Klb\_g�[ue�m\_j_g��qlh��ohly�gZ�ih\_joghklb�b dZ`_lky��qlh�l_jZi_\lijbgbfZ_l� _]h� qm\kl\Z�� gh�� l_f� g_� f_g__�� \ ]em[bg_� bkiulu\Z_l� \jZ`^_[ghklv�hl\jZs_gb_�b g_ex[h\v�d g_fm² \ hkh[_gghklb�ihlhfm��qlh�_]h�qm\kl\Z�©h[gZjm`b\Zebhlghr_gb_�d `_gsbgZfª��;hevrbgkl\h�_]h�\hkihfbgZgbc�h jZggbo�i_j_`b\Zgbyo�[uehkfmlguf�b njZ]f_glbjh\Zgguf��gh�\ oh^_�l_jZibb�\kieueh�g_kdhevdh�fhf_glh\��dh]^Z_]h� fZlv� ihiZ^ZeZ� \ [hevgbpm� \ k\yab� k jZagufb� nbabq_kdbfb� b ikbobZljbq_kdbfbg_^hfh]Zgbyfb�� hlq_]h� hg� gZ^he]h� \iZ^Ze� \ hlqZygb_�� ?_� i_j\Zy� ijh^he`bl_evgZy]hkiblZebaZpby� ijhbahreZ�� dh]^Z� Klb\_gm� [ueh � ]h^Z�� b \� l_q_gb_� _]h� ^_lkl\Z� hgZeh`beZkv�\ [hevgbpm�ihqlb�dZ`^uc�]h^��Klb\_g�ih^Z\be�b k\hb�Znn_dlb\gu_�j_Zdpbb�gZwlb�]hkiblZebaZpbb��b k\h_�agZgb_�h[�bo�ijbqbgZo��< ijhp_kk_�l_jZibb�\uykgbehkv��qlh[hevrbgkl\h� ]hkiblZebaZpbc� [ueh� k\yaZgh� k ikbohlbq_kdhc� ^_ij_kkb_c�� Klb\_g\kihfgbe��qlh� _]h�fZlv�[ueZ�^_ij_kkb\ghc� k l_o�ihj��dZd�hg�ihfgbe� k_[y��ohly�hg�g_hkhagZ\Ze�gb __�ikboheh]bq_kdhc�g_iheghp_gghklb��gb __�\ebygby�gZ�g_]h�Hl\_j]gmlu_� ^_lkdb_� qm\kl\Z� ihl_jb� b ihdbgmlhklb� m Klb\_gZ� kms_kl\_gghmkbebebkv�� dh]^Z� _]h� ^_\mrdZ� g_h`b^Zggh� jZahj\ZeZ� ihfhe\dm�� Ijh[m^b\rb_ky^_ij_kkb\gu_�qm\kl\Z�kh\_jr_ggh�^_ahj]Zgbah\Zeb�_]h��Z \k_�\hdjm]��ih�_]h�hsms_gbx�mihjgh� g_� aZf_qZeb� wlh]h�� ?]h� fZlv� ih� k\h_c� gZ^h[ghklb� [ueZ� \ hq_j_^ghc� jZa� \[hevgbp_��Z hl_p�hklZ\Zeky�lZdbf�`_�g_^hklb`bfuf�b dZf_gguf��dZdbf�Klb\_g�\k_]^Z_]h� ihfgbe�� < ijhp_kk_� l_jZibb� Klb\_g� g_� fh]� ihgylv�� ihq_fm� _fm� g_� m^Z\Zehkv©hl^_eZlvkyª� hl� ijb\yaZgghklb� d ^_\mrd_�� b [_kihsZ^gh� gZiZ^Ze� gZ� k_[y� aZ� wlhlkh[kl\_gguc� ©^_n_dlª�� Q_j_a� g_kdhevdh� f_kyp_\� l_jZibb� hg� \kihfgbe�� qlh� ihke_jZaju\Z�hg�ih]jm`Zeky�\k_�©]em[`_�b ]em[`_�\ ^_ij_kkbxª��©Y qm\kl\h\Ze�wlh�dZd�kimkdih�kibjZeb�\gba��Y klZe�ih^Z\e_gguf��fg_�g_�ohl_ehkv�gbq_]h�^_eZlv��M f_gy�dh�\k_fmijhiZe� bgl_j_k�� Y \k_c� ^mrhc� `_eZe� gbq_]h� g_� qm\kl\h\Zlv�� g_� ^mfZlv�� M f_gyihy\bebkv�fukeb�h kZfhm[bckl\_��b wlh�f_gy�gZim]Zehª�Klb\_g� [ue� y\gh� g_� kihkh[_g� gb� bgl_]jbjh\Zlv� k\hb� ^_ij_kkb\gu_� qm\kl\Z�ihke_^h\Z\rb_� aZ� ljZ\fZlbq_kdbf� i_j_`b\Zgb_f� ihl_jb�� gb ijbgylv� wlb� Znn_dlu� \kZfhf�k_[_��DZd�hg�iheZ]Ze��gZebqb_�ih^h[guo�qm\kl\�k g_ba[_`ghklvx�k\b^_l_evkl\m_lh lhf��qlh�hg�©ikboª��b gbdlh�g_�kfh`_l�_]h�ihgylv��?]h�qm\kl\Z�jZahqZjh\Zgby�b i_qZebhklZ\Zebkv� g_ijbagZggufb� \kx� `bagv�� kdhevdh� hg� k_[y� ihfgbe�� Klb\_g� [ue� l\_j^hm\_j_g�� qlh� fZlv� l_ji_lv� g_� fh]eZ� _]h� i_qZeb�� _fm� \kihfbgZehkv�� dZd� qZklh� hgZ\ukf_b\ZeZ�b jm]ZeZ�_]h�lhevdh�aZ�lh��qlh�hg�\hh[s_�bkiulu\Ze�dZdb_�eb[h�qm\kl\Z��<^_lkl\_��dh]^Z�[ebadbc�^jm]�Klb\_gZ�i_j__oZe�`blv�\ ^jm]h_�f_klh� �wlh�[ueh�ljZ\fhc�



dhlhjmx�hg�^he]h�i_j_`b\Ze���h[Z�jh^bl_ey�kf_yebkv�gZ^�_]h�ly`_eufb�i_j_`b\Zgbyfb�aZf_qZy�� qlh� hg� lZd� jZkkljZb\Z_lky� ba�aZ� ©imklydZª�� ?keb� ijbgylv� \h� \gbfZgb_� klhevjZggbc� ljZ\fZlbq_kdbc� hiul� Klb\_gZ�� g_� \uau\Z_l� m^b\e_gby� _]h� djZcgyyqm\kl\bl_evghklv� d ex[uf� gZkf_rdZf� beb� e_]dhfuke_gghfm� hlghr_gbx� kh� klhjhgul_jZi_\lZ��_fm�dZaZehkv��qlh�_]h�qm\kl\Z�\ukf_b\Zxl�lZd�`_��dZd�wlh�^_eZeb�jh^bl_eb�Jh^bl_eb� Klb\_gZ�� \ hkh[_gghklb� hl_p�� bkiulu\Zeb� [hevrb_� ljm^ghklb� \ih^^_j`Zgbb� klZ[bevguo� hlghr_gbc� k hdjm`Zxsbfb�� Klb\_g� bah[jZ`Ze� hlpZ� dZd[_ajZkkm^gh]h�� ih]ehs_ggh]h� kh[hc� q_eh\_dZ�� g_ij_^kdZam_fh]h� \ k\h_c� ebqghc� bijhn_kkbhgZevghc� `bagb�� dhlhjh]h� ©kh\_jr_ggh� g_� aZ[hlyl� qm\kl\Z� ^jm]bo� ex^_cª�Hl_p� hkdhj[eye� fZlv�� Z djhf_� lh]h�� qZklh� klZgh\beky� mqZklgbdhf� k_jv_aguo� bZfhjZevguo� nbgZgkh\uo� Zn_j�� ba�aZ� wlh]h� Klb\_g� bkiulu\Ze� d g_fm� kbevgu_� bZf[b\Ze_glgu_� qm\kl\Z�� Klb\_gm� hq_gv� g_� ohl_ehkv� \_jblv�� qlh� _]h� hl_p� lZdhcZfhjZevguc�b [_a^mrguc�lbi��dZdbf�hg��ih�\b^bfhfm��\ ^_ckl\bl_evghklb�y\eyeky��b \lh� `_� \j_fy� hg� [ue� i_j_iheg_g� ]g_\hf�� hl\jZs_gb_f� b djZcgbf� jZahqZjh\Zgb_f� ihhlghr_gbx� d hlpm�� G_� \ khklhygbb� ihgylv�� gZkdhevdh� ^_ahj]Zgbamxsbfb� [ueb� wlbi_j_`b\Zgby� ^ey� kugZ�� hl_p� jZa^jZ`Zeky� b aebeky�� \b^y�� qlh� kug� khfg_\Z_lky� \ _]hfhjZevguo�dZq_kl\Zo�Klb\_gm�y\gh�g_�o\ZlZeh�hlghr_gbc�k hlphf��dhlhjuf�hg�[u�fh]�\hkobsZlvky��Babo�\k_�[hevr_�koh^b\rbo�gZ�g_l�\aZbfhhlghr_gbc�Klb\_gm�yjq_�\k_]h�aZihfgbehkv�lh�dZd� hl_p� bkihevah\Ze� _]h� ^ey� hla_jdZeb\Zgby� kh[kl\_gghc� ]jZg^bhaghklb�� ©Hg� kZ`Zef_gy� jy^hf�� bah[jZ`Zy� jZa]h\hj� ©djhob�kugZ� k hlphfª�� b \k_� ]h\hjbe� b ]h\hjbe��Gha^_kv� g_� o\ZlZeh� ]eZ\gh]h�� hg� ]h\hjbe� lhevdh� kZf� k kh[hc�� Z g_� kh� fghc�� Y \� wlbojZa]h\hjZo� [ue� kdhj__� h[t_dlhf�� q_f� ^jm]bf� q_eh\_dhfª�� I_j_`b\Zgb_� hlpZ� dZd©^bklZgpbjh\Zggh]hª�� ©kmfZk[jh^gh]hª� b ©g_^hklmigh]hª� ihkl_i_ggh�� d ���lb� ]h^Zf�ijb\_eh�Klb\_gZ�d m\_j_gghklb��qlh�m`_�[hevr_�g_l�gZ^_`^u�gZ� lh��qlh�m gbo�dh]^Z�gb[m^v�[m^ml�hlghr_gby��dZdbo�_fm�[u�ohl_ehkv�Ohly�Klb\_g�fZeh�hkhagZ\Ze�k\hb�j_Zdpbb�gZ�ih\lhjyxsb_ky�ly`_eu_�^_ij_kkbbfZl_jb��[ueh�hq_\b^gh��qlh�_]h�gbadmx�kZfhhp_gdm�b ih^\_j`_gghklv�^_ahj]ZgbamxsbfZnn_dlb\guf� khklhygbyf� jZaghc� kl_i_gb� bgl_gkb\ghklb� fh`gh� jZkp_gb\Zlv� dZdj_amevlZl�^ebl_evghc�l_kghc�k\yab�k fZl_jvx��dhlhjZy�[ueZ�ojhgbq_kdb�^_ij_kkb\ghc�b[_amqZklghc�� qlh� ^hihegyehkv� hlkmlkl\b_f� klZ[bevghc� k\yab� k hlphf��< moh^_� kZfh]hKlb\_gZ� \ ^_ij_kkb\guc� Znn_dl�fh`gh� m\b^_lv� _kl_kl\_ggmx� j_Zdpbx� gZ� lh�� qlh� hgojhgbq_kdb� g_� ihemqZe� hldebdZ� gZ� k\hb� qm\kl\Z��Hg� kh� klu^hf� ijbagZ\Ze�� qlh� ©[ue^_ij_kkb\guf� \kx�`bagvª�� gh� ©gbdh]^Z� g_� fh]� wlh]h� ihqm\kl\h\Zlvª��Hg� gbdh]^Z� g_i_j_`b\Ze� ©gb bgl_j_kZ� d `bagb�� gb djZkhlu� `bagbª�² lhevdh� ]em[hdh_� qm\kl\hbaheypbb�< l_q_gb_�^he]h]h�\j_f_gb�]eZ\gh_�f_klh�\ l_jZibb�aZgbfZe�kljZo�Klb\_gZ�i_j_^kh[kl\_gguf�^_ij_kkb\guf�Znn_dlhf��K kZfh]h�gZqZeZ�hg�\ dZdhc�lh�kl_i_gb�hkhagZ\Zewlm�[hyagv�^_ij_kkb\guo�qm\kl\��^mfZy��qlh��dZd�lhevdh�hg�©khijbdhkg_lky�k gbfbª��hgbg_f_^e_ggh� _]h� jZajmrZl��Hg� [hyeky�� qlh� k\Zeblky� \ ©l_fgmx� i_s_jmª� b gbdh]^Z� g_\_jg_lky�h[jZlgh��b wlhl�kljZo�himklhrZe�_]h��\gmrZe�[_kihfhsghklv�b ebrZe�gZ^_`^ugZ� [m^ms__�� Klb\_g� ^mfZe�� qlh� dZd� lhevdh� iha\hebl� k_[_� i_j_`blv� kbevgh_jZahqZjh\Zgb_�� i_qZev� b kh`Ze_gb_�� lh� ©kiylblª� b aZdhgqbl� dZd� _]h� ikbohlbq_kdb^_ij_kkb\gZy�fZlv��LZdbf�h[jZahf��kljZo�qm\kl\h\Zlv�b hkhagZ\Zlv�k\hb�^_ij_kkb\gu_Znn_dlu�qZklbqgh�[Zabjh\Zeky�m g_]h�gZ�kbevghc�b^_glbnbdZpbb�k fZl_jvx�b g_iheghc^bnn_j_gpbZpbb�hl�g__��<^h[Z\hd�qj_a\uqZcgZy�ih^\_j`_gghklv�fZl_jb�^_ij_kkb\gufj_Zdpbyf� h[mkeh\beZ� __ g_kihkh[ghklv� h[_ki_qblv� g_ij_ju\gmx�� kha\mqgmxhldebdZ_fhklv� gZ� _]h� ^_ij_kkb\gu_� qm\kl\Z�� Ex[u_� ih^h[gu_� j_Zdpbb� kh� klhjhgu



Klb\_gZ� jh^bl_eb� \klj_qZeb� kf_ohf�� ij_g_[j_`_gb_f�� aehc� [jZgvx� bebih\_joghklgufb�ba\bg_gbyfb��M Klb\_gZ�hklZ\Zehkv�hsms_gb_��qlh� _fm�g_� hl\_lbeb�mgbabeb�_]h��^Zeb�ihgylv��qlh�hg�gbdq_fguc�b imklhc�q_eh\_d��Hl_p�b fZlv�[ueb�g_�\khklhygbb�gb�ihgylv��gb i_j_g_klb�_]h�g_kqZklv_��hgb�kqblZeb�ex[u_�ih^h[gu_�Znn_dlu`bag_ggh�hiZkghc�ZlZdhc�gZ�bo�qm\kl\h�kZfhm\Z`_gby�b gZ�bo�kZfhhsms_gb_�\ dZq_kl\_jh^bl_e_c�< ^_lkl\_�� fgh]hdjZlgh� ihk_sZy� fZlv� \ [hevgbp_�� Klb\_g� qZklh� bkiulu\ZedjZcgxx� i_qZev� b kljZo� ihl_jylv� __ b� hklZlvky� h^ghfm�� FZlv� ijb� wlhf� [ueZkhkj_^hlhq_gZ� lhevdh� gZ� k_[_� b k\h_f� kZfhqm\kl\bb�� ykgh� khh[sZy� _fm�� \k_�� qlh� hgqm\kl\m_l�� g_\Z`gh� b g_Z^_d\Zlgh�� _]h� Znn_dlb\gu_� khklhygby� ^he`gu� dZd�lhkhhl\_lkl\h\Zlv�__ gm`^Zf��< wlh�\j_fy�hg�g_�fh]�h[jZlblvky�b d�hlpm��dhlhjuc�\k_]^Z[ue� kebrdhf� haZ[hq_g� kh[kl\_ggufb� ]jZg^bhagufb� ijh_dlZfb� b nZglZabyfb�� qlh[uhldebdgmlvky� gZ� ^bklj_kk� kugZ�� WfhpbhgZevgZy� g_^hklmighklv� hlpZ� mkbeb\ZeZ^_ij_kkb\gu_�qm\kl\Z�Klb\_gZ�b _]h�k\yav�k fZl_jvx��< j_amevlZl_�Klb\_g�klZe�\_jblv�qlh�^_ij_kkb\gu_�qm\kl\Z ² wlh�_]h�hl\jZlbl_evguc�g_^hklZlhd��Ihkdhevdm�jh^bl_eb�g_fh]eb� i_j_ghkblv� [he_ag_ggu_� Zki_dlu� _]h� km[t_dlb\ghc� `bagb�� m g_]h� jZa\behkv� b]em[hdh� mijhqbehkv� m[_`^_gb_�� qlh� [he_ag_ggu_� Znn_dlu� ke_^m_l� ©ba]hgylvª� b qlh©[hev�g_evay�^himkdZlvª�?keb�Klb\_g�hl\Z`b\Zeky�ihdZaZlv�k\hb�wfhpbb��lh�fZlv�h[\bgyeZ�_]h�\ lhf��qlhhg� lZd�`_� aZgyl� lhevdh� kh[hc�� dZd� b _]h� hl_p�� b kh\_jr_ggh� g_� aZ[hlblky� h qm\kl\Zo^jm]bo�ex^_c��l��_��ij_`^_�\k_]h�h __�qm\kl\Zo��< hl\_l�gZ�_]h�^_ij_kkb\gu_�qm\kl\Z�hgZ\k_]^Z�gZqbgZeZ�]h\hjblv�h __�mya\bfhklb�b __�kh[kl\_gguo�ihlj_[ghklyo�\ wlhl�fhf_gl�HgZ� bkih^\hev� i_j_^Z\ZeZ� _fm� k\hc� kh[kl\_gguc� kljZo� lh]h�� qlh� _]h� ^_ij_kkb\gu_qm\kl\Z�ijb\_^ml� d ikbohlbq_kdhc� j_]j_kkbb�� dZd� wlh�ijhbahreh� k g_c� kZfhc��Klb\_gihklhyggh�qm\kl\h\Ze�hlqm`^_gghklv�hl�jh^bl_e_c�b k\_jklgbdh\��Hg�ihkl_i_ggh�kha^ZedZjlbgm�k\h_]h�^_lkl\Z��ebr_ggmx�\kydbo�ih^ebgguo��bklbgguo�qm\kl\�aZ�bkdexq_gb_f\k_h[t_fexs_c� imklhlu�� [_agZ^_`gh]h� hlqZygby� b ihklhygghc� [hjv[u� aZ� lh�� qlh[u©_s_� ^_gv� ijh^_j`Zlvkyª�� Hg� qZklh� aZf_qZe�� qlh� ©dZ`^uc� q_eh\_d� kha^Z_l� k\hckh[kl\_gguc�Z^��\ dhlhjhf�`b\_lª��ih^jZamf_\Zy��qlh�bf_ggh�hg�iheghklvx�\bgh\Zl�\k\hbo�g_kqZklvyo�<hkihfbgZgby�Klb\_gZ� h jZggbo�^_lkdbo� ]h^Zo� [ueb� kdm^gufb�b g_\gylgufb�qlh� [ueh� k\yaZgh� k jZgg_c� ^bkkhpbZpb_c� Znn_dlZ�� dhlhjZy� y\eyeZkv� j_amevlZlhf[_kij_klZggh]h� ^_nbpblZ� gZkljhcdb� hdjm`_gby� gZ� _]h� ^_ij_kkb\gu_� khklhygby�JZkkdZau\Zy�h k_[_��hg�qZklh�]h\hjbe�h lhf��qlh�hg�gZau\Ze�©ihl_j_c�k\ya_cª�² h[jZa�dhlhjuc� [ue� iha`_� bklhedh\Zg� dZd� \ujZ`_gb_� hlkmlkl\by� wfhpbhgZevghc� k\yab�i_j_`b\Z_fh_� bf� gZ� ijhly`_gbb� \k_]h� k\h_]h� jZa\blby�� Hg� jZkkdZau\Ze� h kh[ulbyo`bagb�lZd��dZd�_keb�[u�hgb�kemqbebkv�k d_f�lh�_s_��b _fm�[ueh�ljm^gh�ij_^klZ\blv��qlhhg�l_i_j_rgbc�b lhl��dlh�[ue�\ ^_lkl\_�² wlh�h^bg�b lhl�`_�q_eh\_d��BlZd��m Klb\_gZhlkmlkl\h\Zeh� i_j_`b\Zgb_� k_[y� kZfh]h� dZd� g_ij_ju\gh]h� \h� \j_f_gb�� ihkdhevdm� g_[ueh�hj]Zgbamxs_]h�b klZ[bebabjmxs_]h�\ebygby�bgl_]jbjh\Zgguo�Znn_dlh\��dhlhju_dhgkheb^bjmxl�i_j_`b\Zgb_�k_[y�kZfh]h�dZd�h^gh]h�b lh]h�`_�q_eh\_dZ��g_kfhljy�gZ�\k_baf_g_gby��< l_jZibb�Klb\_g�bgh]^Z�qm\kl\h\Ze�ihl_jx�©\j_f_gguo�jZfhdª��hkh[_ggh�\i_jbh^u� jZkklZ\Zgbc� k l_jZi_\lhf� beb� \ dhgp_� k_kkbc�� Khjhd� iylv� fbgml\hkijbgbfZebkv�dZd�^_kylv��Z jZkklZ\Zgb_�gZ�q_luj_�^gy²�dZd�jZaemdZ�gZ�f_kypu�>h�djbabkghc� kblmZpbb��ijb\_^r_c�Klb\_gZ�\ l_jZibx��hg�[ue�g_h[udgh\_gghihkemrguf� kughf�� hkh[_ggh� \ hlghr_gbyo� k fZl_jvx�� Dh]^Z� fZlv� hdZau\ZeZkv� \g_i_j_ghkbfuo� khpbZevguo� b ijhn_kkbhgZevguo� kblmZpbyo�� hgZ� iheZ]ZeZ�� qlh� __©kfure_guc�� l\hjq_kdbc�b kZfhhl\_j`_ggucª�j_[_ghd� kiZk_l� __�b ©mdZ`_lª��qlh� hgZ



k^_eZeZ�g_ijZ\bevgh��< \hkvfbe_lg_f� \hajZkl_��ihke_� jZa\h^Z�jh^bl_e_c��Klb\_g� klZej_\ghklguf�dZlhebdhf��\ky�_]h�wg_j]by�[ueZ�kdhgp_gljbjh\ZgZ�gZ�wlhf��A^_kv�hg�gZr_e^hihegbl_evguc� bklhqgbd� kljmdlmjbjh\Zgby� k\h_]h� oZhlbqgh]h� \gmlj_gg_]h� fbjZ�M`ZkZ\rb_� _]h� wfhpbhgZevgu_� j_Zdpbb� gZ� [_kqbke_ggu_� ljZ\fbjmxsb_� ^_lkdb_i_j_`b\Zgby� �hkh[_ggh� jZa\h^� jh^bl_e_c� b ]hkiblZebaZpbb� fZl_jb�� [ueb^bkkhpbbjh\Zgu�b \ul_kg_gu��qlh�mdj_ibeh�_]h�h[k_kkb\guc�� ©jZkkm^bl_evgucª�kdeZ^oZjZdl_jZ�� Khklhygb_� qbklhc�� ebr_gghc� Znn_dlh\� bgl_ee_dlmZevghklb� klZeh� _]hihablb\guf� Y�b^_Zehf�� \hiehs_gguf� \ kbevgh� b^_Zebabjh\Zgghf� h[jZa_� KihdZ� ba©A\_a^guo� iml_cª�� qvy� `bagv� dZaZeZkv� kh\_jr_ggh� k\h[h^ghc� hl� ©\ebygby� wfhpbcª�;hjv[Z�aZ�^hklb`_gb_�wlh]h�ebr_ggh]h�Znn_dlh\�b^_ZeZ�klZgh\beZkv�hkh[_ggh�aZf_lghcih� f_j_� lh]h�� dZd� l_jZiby� klZeZ� \uy\eylv� ^hlhe_� hl\_j]Z_fu_� Zki_dlu� _]hwfhpbhgZevghc�`bagb�>_ij_kkb\gu_� Znn_dlu� ex[hc� kl_i_gb� bgl_gkb\ghklb� hdZaZebkv� ^ey� Klb\_gZ\kljh_ggufb� \ ki_pbnbq_kdbc�� iheguc� hiZkguo� kfukeh\� dhgl_dkl� b�� ke_^h\Zl_evgh�hklZ\Zebkv� bklhqgbdhf� kbevghc� lj_\h]b� gZ� ijhly`_gbb� \k_c� _]h� `bagb�� J_Zdpby� gZihke_^gxx� ]hkiblZebaZpbx� fZl_jb� b gZ� lh�� qlh� _]h� ©[jhkbeZª� ^_\mrdZ�� h[gZjm`beZg_kihkh[ghklv�Klb\_gZ� khojZgblv� k\hb� aZsblu� ijhlb\� Znn_dlh\��< ijhp_kk_� l_jZibbihkl_i_ggh� jZa\b\Zehkv� ihgbfZgb_� hiZkghklb�� k\yaZgghc� k jZkihagZ\Zgb_f� b\ujZ`_gb_f�^_ij_kkb\guo�qm\kl\�� \ujZab\rbkv�gZdhg_p� \ h`b^Zgbb�^\mo� hl^_evguo�gh�k\yaZgguo�f_`^m�kh[hc�b im]Zxsbo�bkoh^h\��H^bg ² wlh�h`b^Zgb_��qlh�_]h�qm\kl\Zijb\_^ml� d _s_� [hevr_c� ^_ahj]ZgbaZpbb� _]h� fZl_jb�� ijb� dhlhjhc� [m^_l� kh\_jr_gghbkdexq_g� ex[hc� ijbgbfZxsbc�� bgl_]jbjmxsbc� hldebd� k __� klhjhgu��>jm]hc ² wlhm[_`^_gb_�� qlh� \ dhgl_dkl_� _]h� hlghr_gbc� kebygby� k fZl_jvx� hg� kZf� lh`_� klZg_likboheh]bq_kdb� ^_ahj]Zgbah\Zgguf�� [_agZ^_`gh� ^_abgl_]jbjh\Zgguf�� Ihwlhfmihy\e_gb_�^_ij_kkb\guo�Znn_dlh\�g_f_^e_ggh�\uau\Zeh�hkljmx�lj_\h]m�LZdbf� h[jZahf�� g_kihkh[ghklv� Klb\_gZ� bgl_]jbjh\Zlv� ^_ij_kkb\guc� Znn_dl� \k\hx� Y�hj]ZgbaZpbx� hdZaZeZkv� j_amevlZlhf� dZd� ]em[hdh]h� ijh\ZeZ� Y�h[t_dlZ� \h[jZs_gbb� k _]h� khklhygbyfb� i_qZeb�� ]hjy� b jZahqZjh\Zgby�� lZd� b hsmsZ_fhc� bf� gZ]em[bgghf� mjh\g_� k\yab� ^_ij_kkb\gh]h� Znn_dlZ� k ij_^qm\kl\b_f� ^_abgl_]jZpbb ²k\h_c�kh[kl\_gghc�b fZl_jbgkdh]h�h[t_dlZ�Hg�ij_[u\Ze�\ ihklhygghf� kljZo_��qlh� _keb� hg� \ujZabl�dZdb_�lh�^_ij_kkb\gu_qm\kl\Z�� lh� l_jZi_\l� [m^_l� kfhlj_lv� gZ� g_]h� dZd� gZ� ojmidh]h�� ih^\_j`_ggh]h^_abgl_]jZpbb�q_eh\_dZ��dhlhjuc�gZoh^blky�gZ� ]jZgb�ikbohaZ��Hg�[hyeky�jZkkdZau\Zlvl_jZi_\lm� k\hb� kgh\b^_gby�� [m^mqb� m[_`^_g�� qlh� lZd� \kdjh_lky� ©g_ghjfZevghklvª�^_ahj]Zgbah\Zgghklv�_]h�qm\kl\�b fuke_c��Djhf_�lh]h��hg�[hyeky�ex[uo�^_ij_kkb\guogZkljh_gbc�l_jZi_\lZ��hiZkZykv��qlh�hgZ��dZd�_]h�fZlv�b hg�kZf��©ihl_jy_l�dhgljhevª�b\iZ^_l� \ ikboha�� Dh]^Z� Klb\_g� aZf_qZe� baf_g_gby� gZkljh_gby� l_jZi_\lZ�� hg� gZqbgZelj_\h`blvky��dZd�_keb�[u�wlh�[ueb�_]h�i_j_`b\Zgby��Hg�kqblZe��qlh�hrb[db�b g_m^Zqbl_jZi_\lZ�� dZd� b _]h� fZl_jb�� [ueb� _]h� kh[kl\_ggufb�� b hsmsZe� h]jZgbq_gb_� __\hafh`ghkl_c� dZd� nZlZevgu_� ^_n_dlu� \ k_[_� kZfhf�� < k\hx� hq_j_^v� wlZ� g_ihegZy^bnn_j_gpbZpby�kh[kl\_ggh]h�Y b�h[t_dlZ�^_eZeZ�l_f�[he__�g_h[oh^bfuf�hl\_j�`_gb_ex[uo�qm\kl\�jZahqZjh\Zgby�\ i_j_ghk_�Dh]^Z� m Klb\_gZ� \hagbdZeb� ^_ij_kkb\gu_� Znn_dlu� k khhl\_lkl\mxsbfkhklhygb_f� hkljhc� lj_\h]b�� l_jZi_\l� nhdmkbjh\ZeZkv� gZ� ki_pbnbq_kdbo� kfukeh\uodhgl_dklZo� im]Zxsbo� ih\lhj_gbc� jZgg_]h� Y�h[t_dlgh]h� ijh\ZeZ�� k dhlhjuf� [uebk\yaZgu�wlb�qm\kl\Z��GZkdhevdh�\hafh`gh�hgZ�ijhykgyeZ�kfuke�_]h�hiZk_gbc�b kljZoh\hlghkbl_evgh�lh]h��qlh�hgZ��dZd�b _]h�fZlv��[m^_l�kqblZlv�_]h�qm\kl\Z�g_i_j_ghkbfufb�baZij_lgufb�b ihwlhfm�hl\_lbl�gZ�gbo�m\_ebq_gb_f�iZgbdb�beb�aeh[guf�ijbgb`_gb_f



beb� kZfZ� wfhpbhgZevgh� jZajmrblky�� Q_j_a� lZdhc� ih\lhjguc� ZgZeba� \ i_j_ghk_khijhlb\e_gby� Klb\_gZ� ^_ij_kkb\guf� Znn_dlZf� b ij_^\hkobsZ_fhc� qj_a\uqZcghchiZkghklb�� k g_h[oh^bfhklvx� \uau\Zxs_c� wlh� khijhlb\e_gb_�� l_jZi_\l� ihkl_i_gghij_^klZ\beZkv� _fm� dZd� q_eh\_d�� dhlhjuc� ihgbfZ_l�� ijbgbfZ_l� b ihfh]Z_l� _fmbgl_]jbjh\Zlv� wlb� qm\kl\Z� g_aZ\bkbfh� hl� bo� bgl_gkb\ghklb�� LZdh_� jZa\blb_� Y�h[t_dlgh]h� baf_j_gby� i_j_ghkZ� bf_eh� q_luj_� \aZbfhk\yaZgguo� ke_^kl\by��I_j\h_ ²Klb\_g� klZe� ijhy\eylv� agZqbl_evgh� [hevrmx� kihkh[ghklv� \kihfbgZlv� [he_ag_ggu_i_j_`b\Zgby� ba� ijhreh]h�� <lhjh_ ² hg� gZqZe� qm\kl\h\Zlv� b \ujZ`Zlv� ij_`^_^bkkhpbb�jh\Zggu_�qm\kl\Z�]em[hdh]h��kf_jl_evgh]h�hlqZygby�G_kfhljy� gZ� [he_ag_gghklv� wlbo� qm\kl\�� l_jZi_\l� b iZpb_gl� [ueb� kihkh[guihgylv��qlh�hgb�hljZ`Zxl�hij_^_e_gguc�rZ]�\ jZa\blbb�bgl_]jZpbb�Znn_dlh\�Lj_lvbf� ke_^kl\b_f�� \ul_dZxsbf� ba� \lhjh]h�� [ueZ� djbklZeebaZpby� m[_`^_gbyKlb\_gZ�� qlh� _]h� ihy\eyxsb_ky� ^_ij_kkb\gu_� qm\kl\Z� ij_^klZ\eyxl� kf_jl_evgmxm]jham�^ey�^jm]bo�² i_j_`blhd�[_kqbke_gguo�jZggbo�i_j_`b\Zgbc��q_j_a�dhlhju_�hgmk\hbe��qlh�_]h�fZlv�i_j_`b\ZeZ�_]h�i_qZev�b jZahqZjh\Zgb_�dZd�m]jham��WlZ�l_fZ�[ueZ^jZfZlbq_kdb�kbf\hebabjh\ZgZ�\ kgh\b^_gbyo��dhlhju_�ihke_^h\Zeb�g_ihkj_^kl\_ggh�aZh[gZjm`_gb_f� _]h� kmbpb^Zevguo� qm\kl\�� < h[jZaZo� wlbo� kgh\b^_gbc� hg� ij_^klZ\eyek\hb�ihy\eyxsb_ky�qm\kl\Z�dZd�g_dhgljhebjm_fu_�^_kljmdlb\gu_�kbeu��dhlhju_��_kebbo�\uimklblv��kihkh[gu�ih]ehlblv�beb�mgbqlh`blv�\k_�\hdjm]�;ueh�g_�m^b\bl_evgh��qlh� m[_`^_gb_�Klb\_gZ� \ hiZkghklb�b jZajmrbl_evghklb_]h�^_ij_kkb\guo� Znn_dlh\�^ey�^jm]bo� klZeh�^hfbgbjh\Zlv� \ i_j_ghk_� \ \b^_� kljZoZ�qlh�_]h�qm\kl\Z�ijbqbgyl�l_jZi_\lm�ikboheh]bq_kdbc�\j_^��Ih�f_j_�ZgZebaZ�ijhy\e_gbcwlh]h�kljZoZ�\ i_j_ghk_�\k_�q_lq_�ijhykgyebkv�_]h�]_g_lbq_kdb_�dhjgb��ijhbkl_dZxsb_ba�qj_a\uqZcghc� mya\bfhklb�b k\yaZgghc� k g_c�g_kihkh[ghklvx�fZ]k�jb�i_j_ghkblv�b©m^_j`b\Zlvª� _]h� ^_ij_kkb\gu_� Znn_dl� _]h� kljZoZ i_j_`blv� b h[gZjm`blv� wlbijbylgu_�qm\kl\Z�ijb\_e�d bgkZclm��dZd�gZ�g_]h�ih\ebyeh�lh��qlh�fZlv�\dexqbeZ�_]h�\kh[kl\_ggh_�iZjZghb^gh_�\b^_gb_�fbjZ��Hg�\kihfgbe��dZd�fZlv�g_h^ghdjZlgh�]h\hjbeZ_fm��qlh�jZklbeZ�_]h�k ]eZ\ghc�p_evx ² h[_ki_qblv�_]h� ©kj_^kl\Zfb�^ey�\u`b\Zgbyª�ihlhfm�qlh�fbj ² wlh�©hq_gv�hiZkgh_�f_klhª��b qlh�hg�^he`_g�ihk\ylblv�k\hx�`bagvkZfhaZsbl_��HgZ�i_j_^Z\ZeZ�_fm�k\h_�m[_`^_gb_��qlh�wfhpbb�g_evay�\ujZ`Zlv�beb�^Z`_qm\kl\h\Zlv��ihkdhevdm�hgb�hagZqZeb�^ey�g__�ihl_jx�bf�kZfhdhgljhey��qlh�ij_ju\Zeh_]h�khkj_^hlhq_gb_�gZ�kZfhaZsbl_�b l_f�kZfuf�ih^\_j]Zeh�hiZkghklb�mgbqlh`_gby��?]hihablb\gu_� Znn_dlb\gu_� khklhygby�ih^\_j]Zebkv� lZdbf�`_� h]jZgbq_gbyf� kh� klhjhgufZl_jb��dZd�b g_]Zlb\gu_��Klb\_g�\kihfgbe� lhevdh� ©g_kdhevdh�fhf_glh\ª��dh]^Z�fZlviha\hebeZ� _fm� qm\kl\h\Zlv� jZ^hklv� b g_h]jZgbq_ggh_� m^h\hevkl\b_�� dhlhju_� [u\Zxlh[uqgufb�^ey�^_l_c��< l_�fhf_glu��dh]^Z�hg�gZqbgZe�hsmsZlv�ghjfZevgh_��ebr_ggh_kljZoh\�m^h\hevkl\b_��fZlv�\kdhj_�ijhy\eyeZ�\klj_\h`_gghklv�b ij_^hkl_j_]ZeZ��qlh�hgg_�^he`_g�[jhkZlv�©]hlh\blvky�d aZ\ljZrgbf�hiZkghklyf�lhevdh�ihlhfm��qlh�k_]h^gy�hgkqZkleb\ª��WlZ�l_fZ�y\gh�ih\lhjbeZkv�ijb�i_j_ghk_�\ hiZk_gbyo�Klb\_gZ��qlh�l_jZi_\l©k_jv_agh� hkm^blª� _]h�� _keb� hg� [m^_l� \ujZ`Zlv� k\hb� \gh\v� h[j_l_ggu_� qm\kl\Z\hkobs_gby��kqZklvy�b [_aaZ[hlghc�aZgylhklb�kh[hc��Hg�]h\hjbe�h[�wlbo�khklhygbyo�dZdh ©[_ajZkkm^ghc�bfimevkb\ghklbª��aZ�dhlhjmx�hg�h`b^Ze�gZdZaZgby��gZijbf_j��dh]^Z�hgh[gZjm`be� i_j_^� l_jZi_\lhf� g_h[udgh\_ggmx� m^h\e_l\hj_gghklv� b ]hj^hklv�i_j_`b\Z_fu_�\ k\yab�k i_j\uf�k_dkmZevguf�hiulhf��IjhjZ[hldZ�wlbo�kljZoh\�ih�f_j_lh]h��dZd�hgb�ijhy\eyebkv�\ i_j_ghk_��b ijhykg_gb_�bo�ijhbkoh`^_gby�ba�\k_]^Zrg_c[^bl_evghklb� fZl_jb� d hiZkghklb� mdj_ibeb� Y�h[t_dlgmx� k\yav� k l_jZi_\lhf�� qlhkihkh[kl\h\Zeh� ^Zevg_cr_fm� m\_ebq_gbx� kihkh[ghklb� Klb\_gZ� i_j_`b\Zlv� kbevgu_qm\kl\Z�



Y\guf�ijbf_jhf�ijh]j_kkZ�kihkh[ghklb�Klb\_gZ�i_j_ghkblv�Znn_dlu�klZeh�_]hj_r_gb_� i_j__oZlv� \ hl^Ze_gguc� ]hjh^�� qlh[u� aZ\_jrblv� h[jZah\Zgb_� \ lhf_^bgkl\_gghf� bgklblml_�� dm^Z� hg� [ue� ijbgyl�� Hg� [ue� kihkh[_g� g_ihkj_^kl\_ggh\ujZablv� b i_j_`blv� hkljh_� qm\kl\h� i_qZeb� b ^bklj_kk� kl_i_ggh� bgl_jgZebah\Zebgl_]jZlb\gmx� gZkljhcdm� l_jZi_\lZ� gZ� \hagbdZxsb_� Znn_dlb\gu_� khklhygby� b \k_[hevr_� b^_glbnbpbjh\Zeky� k ijbgbfZxsbf�� ihgbfZxsbf� hlghr_gb_f� d _]h� ij_`^_hl\_j]Z_fhc�Znn_dlb\ghc�`bagb��LZdbf�h[jZahf��aZ^_j`Zgguc�ijhp_kk�wfhpbhgZevgh]h\ajhke_gby�Klb\_gZ�ihemqbe�\hafh`ghklv�\hah[gh\blvky�
A:DEXQ?GB?Y�h[t_dlgu_� nmgdpbb� g_jZaju\gh� k\yaZgu� k bgl_]jZpb_c� Znn_dlh\� \jZa\b\Zxsmxky�hj]ZgbaZpbx�hiulZ�Y��LZdh_�ihgbfZgb_�nhdmkbjm_l�gZr_�\gbfZgb_�gZbkdexqbl_evghc� \Z`ghklb� ^ey� jZa\blby� j_[_gdZ� mklhcqb\hc� Znn_dlb\ghc� gZkljhcdbjh^bl_e_c�� ihfh]Zxs_c� _fm� \ jZa\blbb� ^bnn_j_gpbZpbb�� kbgl_abjh\Zgby�fh^mebjh\Zgby�b Zjlbdmeypbb� _]h� wfhpbhgZevguo� khklhygbc�� Z lZd`_�bgl_]jbjmxs_cZnn_dlu� nmgdpbb�� dhlhjZy�� \ k\hx� hq_j_^v�� ^_eZ_l� `bag_ggh� \Z`guc� \deZ^� \kljmdlmjZebaZpbx� _]h� kZfhhsms_gby��Fu� ijhbeexkljbjh\Zeb� wlhl� l_abk� gZ� ijbf_j_^_ij_kkb\gh]h�Znn_dlZ�b g_h[oh^bfhklb�_]h�bgl_]jZpbb�\ ijhp_kk_�jZa\blby�b ijb\_ebdebgbq_kdbc�ijbf_j�k_jv_agh]h�Y�h[t_dlgh]h�ijh\ZeZ�\ wlhc�h[eZklb��DZd�ihdZau\Z_lwlhl�ijbf_j��khkj_^hlhq_gghklv�gZ�bgl_]jZpbb�Znn_dlh\�b __�ijh\ZeZo�kh^_j`bl�\Z`gu_ke_^kl\by� dZd� ^ey� ZgZeblbq_kdh]h� ih^oh^Z� d khijhlb\e_gbx�� lZd� b ^ey� ihgbfZgbye_q_[gh]h� \ha^_ckl\by� Y�h[t_dlgh]h� i_j_ghkZ�� GZr_� khkj_^hlhq_gb_� gZ©bgl_jZnn_dlb\ghklbª� b __� gZjmr_gbyo� lZd`_� ijb\h^bl� d ykghfm� ihgbfZgbxki_pbnbq_kdh]h� bgl_jkm[t_dlb\gh]h� dhgl_dklZ�� dhlhjuc� h[e_]qZ_l� beb� [ehdbjm_lijhp_kku�jZa\blby�kZfhklb�
=eZ\Z ��Ijh\Ze�\ jZa\blbb�b ikbobq_kdbc�dhgnebdlIkbohZgZeblbq_kdb_� dhgp_ipbb� ^_nbpblZjgh]h� jZa\blby� b ikbobq_kdh]hdhgnebdlZ� qZklh� jZkkfZljb\Zxlky� dZd� ijhlb\hiheh`gu_� ^jm]� ^jm]m� beb� \ emqr_fkemqZ_� dZd� dhfie_f_glZjgu_ �.RKXW� ������ < gZklhys_c� ]eZ\_� ^hdZau\Z_lky�� qlh� h[ZgZ[hjZ�y\e_gbc�l_kgh�\aZbfhk\yaZgu�b qlh�\gmlj_ggbc�dhgnebdl�\k_]^Z�nhjfbjm_lky�\ki_pbnbq_kdbo�bgl_jkm[t_dlb\guo�dhgl_dklZo�gZjmr_gby�jZa\blby�P_gljZevguc�oZjZdl_j�\gmlj_gg_]h�dhgnebdlZ�\ ikboheh]bq_kdhc�`bagb�ex^_cy\ey_lky�nmg^Zf_glZevguf�ijbgpbihf�ikbohZgZebaZ�k kZfh]h�_]h�ihy\e_gby��H^gZdh�\ihke_^gb_� ]h^u� mklhcqb\u_� ij_^klZ\e_gby� hlghkbl_evgh� ijbjh^u� b ijhbkoh`^_gbydhgnebdlZ� klZeb� ]hjZa^h� [hevr_� ih^\_j]Zlvky� djblbq_kdhfm� i_j_kfhljm��:j]mf_glu�\u^\bgmlu_� jy^hf� Z\lhjh\ �*LOO�� ����� .OHLQ� ����� 6FKDIHU� ����� 6WRORURZ� ������m[_^bl_evgh� ^_fhgkljbjmxl�� ^h� dZdhc� kl_i_gb� ikboheh]bq_kdhfm� ihgbfZgbxdhgnebdlZ� ij_iylkl\h\ZeZ� deZkkbq_kdZy� f_lZikboheh]by� b�� \ qZklghklb�� l_hjbybgklbgdlb\gh]h� \e_q_gby�� <u^\b]Zebkv� ij_^eh`_gby� aZf_gblv� f_oZgbklbq_kdh_ij_^klZ\e_gb_�h f_glZevghf� ZiiZjZl_� �hl\_qZxs_f� aZ� wg_j]bb�\e_q_gbc��ikboheh]b_cdhgnebdlZ�� i_j_\_^_gghc� \ l_jfbgu� klhedgh\_gby� ebqguo� p_e_c �.OHLQ�� ����� bq_eh\_q_kdbo�^_ckl\bc �6FKDIHU� �������Fu�m[_`^_gu��qlh�k ikbohZgZeblbq_kdhc�lhqdbaj_gby� dhgnebdl� \k_]^Z� y\ey_lky� ebrv� km[t_dlb\guf� khklhygb_f� bg^b\b^mZevghcebqghklb� b qlh� aZ^ZqZ� ikbohZgZeblbq_kdh]h� bkke_^h\Zgby� khklhbl� \ hk\_s_gbbki_pbnbq_kdbo� kfukeh\uo� dhgl_dklh\�� \ dhlhjuo� nhjfbjmxlky� lZdb_� dhgnebdlu�LZdbf� h[jZahf�� ijh^he`Zy� b^_x� DhomlZ ������ ih� ij_h[jZah\Zgbx� ikbohZgZebaZ� \qbklmx�ikboheh]bx��fu�ij_^eZ]Z_f�km]m[h�ikboheh]bq_kdbc�ih^oh^�d dhgnebdlm�



QZklh� hlf_qZ_fZy� Zglbl_aZ� f_`^m� l_hjb_c� dhgnebdlZ� b Y�ikboheh]b_c�DhomlZy\ey_lky��gZ�gZr�\a]ey^��j_amevlZlhf�lh]h��qlh�ljZ^bpbhggZy�dhgp_ipby�dhgnebdlZ�l_kghk\yaZgZ� k deZkkbq_kdhc� f_lZikboheh]b_c� b l_hjb_c� \e_q_gbc�� ?keb� dhgnebdlhk\h[h`^Z_lky� hl� hly]hsZxs_]h� h[jZaZ� ©mkljhckl\Z�� jZkij_^_eyxs_]h� wg_j]bxª�� b\u]ey^bl� bkdexqbl_evgh� dZd� km[t_dlb\gh_� khklhygb_� ebqghklb�� lh� ij_^iheZ]Z\rZykyijhlb\hiheh`ghklv� l_hjbb� dhgnebdlZ� b Y�ikboheh]bb� lml� `_� kgbfZ_lky�� Dh]^Zij_^klZ\e_gb_� h dhgnebdl_� k\h[h^gh� hl� ijbfZlZ� ^hdljbgu� bgklbgdlb\gh]h� \e_q_gby�lh]^Z� ijh[e_fZ� ki_pbnbq_kdbo� kfukeh\uo� dhgl_dklh\�� \uau\Zxsbo� km[t_dlb\gu_khklhygby� dhgnebdlZ�� klZgh\blky� wfibjbq_kdbf� \hijhkhf�� dhlhjuc� fh`ghikbohZgZeblbq_kdb� bkke_^h\Zlv�� Nhdmk� ikbohZgZeblbq_kdh]h� bkke_^h\Zgby�� lZdbfh[jZahf�� kf_sZ_lky� hl� ij_^iheZ]Z_fuo� i_jbi_lbc�� k\yaZgguo� k \e_q_gb_f�� dbgl_jkm[t_dlb\guf�dhgl_dklZf��\ dhlhjuo�djbklZeebamxlky�khklhygby�dhgnebdlZ��b d\ebygbx� wlbo� dhgl_dklmZevguo� dhgnb]mjZpbc� gZ� ikboheh]bq_kdmx� hj]ZgbaZpbxebqghklb�� LZdh_� ihgbfZgb_� bf__l� [hevrh_� agZq_gb_� b ^ey� debgbq_kdh]h ih^oh^Z� ddhgnebdlZf��\hagbdZxsbf�\ ikbohZgZeblbq_kdhc�kblmZpbb� �d wlhfm�fu�_s_�\_jg_fkyiha`_��?s_� h^gh� ij_bfms_kl\h� jZkkfhlj_gby� dhgnebdlZ� bkdexqbl_evgh� dZdkm[t_dlb\gh]h� khklhygby� ebqghklb ² Zdp_glbjh\Zgb_� jZa\blbcguo� ij_^ihkuehddhgdj_lguo�dhgnebdlguo�khklhygbc��kf� 6WRORURZ�DQG�/DFKPDQQ� ������ < p_ehf�fh`ghkdZaZlv�� qlh� i_j_`b\Zgb_� ©k_[y�\�dhgnebdl_ª �VHOI�LQ�FRQIOLFW� ij_^iheZ]Z_l�� qlh^hklb]gml�ohly�[u�dZdhc�lh�mjh\_gv�kljmdlmjZebaZpbb�hsms_gby�Y��LZdbf�h[jZahf��\l_o�^_abgl_]jZlb\guo�khklhygbyo��\ dhlhjuo�keblghklv�i_j_`b\Zgby�k_[y�kms_kl\_gghmljZqb\Z_lky�b ^ey�__�\hkklZgh\e_gby�lj_[m_lky�ih]jm`_gb_�\ ZjoZbq_kdmx�Y�h[t_dlgmxk\yav�� khklhygby� dhgnebdlZ�f_`^m� klZedb\Zxsbfbky�fhlb\Zpbhg�gufb� klj_fe_gbyfbg_�[m^ml�ij_h[eZ^Zlv�\ km[t_dlb\ghf�ihe_�ebqghklb��ihlhfm�qlh�gZ�]em[bgghf�mjh\g_i_j_`b\Z_lky�gZklhyl_evgZy�ihlj_[ghklv�\hkklZgh\blv�lj_[m_fmx�k\yav��GZh[hjhl��_keblj_[m_fZy�k\yav�\gh\v�mklZgZ\eb\Z_lky�b l_f�kZfuf�\hkklZgZ\eb\Z_lky�p_ehklghklv�Y�lh]^Z� \gmlj_ggbc� dhgnebdl� fh`_l� \u^\bgmlvky� gZ� i_j_^gbc� ieZg�� gZijbf_j�� dh]^Zp_gljZevgu_� klj_fe_gby� b Znn_dlb\gu_� dZq_kl\Z� ebqghklb� jZkkfZljb\Zxlky� dZdg_[eZ]hijbylgu_�^ey�khojZg_gby�k\yab���Km^y�ih�gZ[ex^_gbyf�b j_dhgkljmdpbyf�jZa\blby�Y��\ g_]h�\dexq_gu�ih�djZcg_cf_j_�^\Z�hlqZklb�i_j_k_dZxsboky�ijhp_kkZ��kf� .RKXW� ����� $WZRRG�DQG�6WRORURZ� �����%UDQGFKDIW�� ����� :ROI�� ������ ��� dhgkheb^Zpby� y^_jgh]h� hsms_gby� keblghklb� b[eZ]hihemqby� b ��� ^bnn_j_gpbZpby� k_[y� hl� ^jm]h]h� b�� khhl\_lkl\_ggh�� klZgh\e_gb_bg^b\b^mZevgh]h� jy^Z� \_^msbo� mklj_fe_gbc� b b^_Zeh\� �kf�� ]eZ\m ��� Dexq_\uffhf_glhf� ^ey� wlbo� ijhp_kkh\� kljmdlmjZebaZpbb� y\ey_lky� kha\mqgZy� hldebdZ_fhklvaZ[hlys_]hky� hdjm`_gby� gZ� jZa\b\Zxsb_ky� wfhpbhgZevgu_� khklhygby� b ihlj_[ghklbj_[_gdZ��Ihlj_[ghklb�j_[_gdZ�\ lZdhc� ki_pbnbq_kdhc�hlau\qb\hklb�ij_l_ji_\Zxl�jy^baf_g_gbc�\ oh^_�\ajhke_gby��Dhgnebdlu�fh]ml�\hagbdZlv�b kljmdlmjbjh\Zlvky�\ ex[hclhqd_�ijh]j_kkZ�\ jZa\blbb��K\yaZggu_�k dhgkheb^Zpb_c�Y dhgnebdlu�[m^ml�\jZsZlvky\hdjm]� [Zabkguo�ihlj_[ghkl_c� j_[_gdZ� \ hla_jdZ�eb\Zxsbo� hldebdZo� b k\yaZgghklb� kb^_Zebabjh\Zggufb�bklhqgbdZfb�dhfnhjlZ�b kbeu��Hlghkbl_evgh�`_�^bnn_j_gpbZpbbY dhgnebdlu� [m^ml� dhgp_gljbjh\Zlvky� gZ� ihlj_[ghklyo� j_[_gdZ� \ ijh^he`_gbb� Y�h[t_dlguo�k\ya_c��dhlhju_�fh]ml�kem`blv�bklhqgbdhf�h[h^jyxs_c��klbfmebjmxs_c�bmdj_ieyxs_c� ih^^_j`db� ^ey� _]h� klj_fe_gbc� d kZfhhij_^_e_gbx� b nhjfbjh\Zgbxbg^b\b^mZevguo� p_e_c� b p_gghkl_c�� Ih^� \ebygb_f� l_hjbb� \e_q_gbc� b kljmdlmjghcl_hjbb��b^��w]h��km�i_j�w]h��ZgZeblbdb�\k_]^Z�[ueb�kdehggu�kqblZlv��qlh�wlb�dhgnebdludhj_gylky� \ w^bih\hc� b ^hw^bih\hc� nbdkZpbb� \e_q_gbc� b khhl\_lkl\mxsbo� bf



kljmdlmjZo� kmi_j�w]h� b _]h� ij_^\_klgbdh\�� LZdZy� dhgp_ipby� g_ba[_`ghkljmdlmjbjm_fh]h�� \ul_dZxs_]h� ba� bgklbgdlZ� dhgnebdlZ� aZl_fgy_l� dhgl_dklmZevgu_dhgnb]mjZpbb² ki_pbnbq_kdb_�jZa\blbcgu_�Zkbg��� =_j[_jl� Ebg^_g �+HUEHUW� /LQGHQ� ����� g_aZ\bkbfh� hl� gZk� knhjfmebjh\Zekoh^gmx�dhgp_ipby�bklhqgbdh\�ikbobq_kdh]h�dhgnebdlZ�ojhgbb�² ba� dhlhjuo� \hagbdZxl� wlb� dhgnebdlu�� lZdbf� h[jZahf� kms_kl\_gghh]jZgbqb\Zy�b gZjmrZy�ZgZeblbq_kdbc�ijh]j_kk��Fu�ij_^iheZ]Z_f��qlh�^ey�ihgbfZgby\g_aZigh� \hagbdZxs_]h� dhgnebdlZ� ihe_agh� hkhagZ\Zlv�� qlh� gZ� dZ`^hc� nZa_� jZa\blbykljmdlmjZebaZpby�dhgnebdlZ�hij_^_ey_lky�ki_pbnbq_kdbf�bgl_jkm[t_dlb\guf�ihe_f��ZjZaj_r_gb_� wlh]h� dhgnebdlZ� \ ZgZeba_� hij_^_ey_lky� bgl_jkm[t_dlb\guf� ^bZeh]hf�� \dhlhjhf�hg�\gh\v�\hagbdZ_l�?keb�jh^bl_eb�g_�fh]ml�Z^Zilbjh\Zlvky�d f_gyxsbfky�ihlj_[ghklyf�jZklms_]hj_[_gdZ��lh]^Z�hg�kZf�Z^Zilbjm_lky�d gbf��qlh[u�khojZgblv�lZd�g_h[oh^bfu_�_fm�k\yab�GZf�ij_^klZ\ey_lky��qlh�bf_ggh�lZdbf�h[jZahf�kljmdlmjbjm_lky�\gmlj_ggbc�dhgnebdl�\ke_^kl\b_� dhlhjh]h� pb\bebah\Zgguc� q_eh\_d� ijh^he`Z_l� jZkieZqb\Zlvky� ©ihjpb_ckihkh[ghklb�d kqZklvx�aZ�ihjpbx�[_ahiZkghklbª �)UHXG� �����������< ij_^u^ms_c� jZ[hl_ �6WRORURZ� ����� wlh� iheh`_gb_� beexkljbjh\Zehkvbkke_^h\Zgb_f� ijhbkoh`^_gby� l_o� km[t_dlb\guo� khklhygbc�� dhlhju_� h[uqghh[t_^bgyxl�ih^�jm[jbdhc� ©dhgnebdl� kmi_j�w]hª��LjZ^bpbhggh�dhgp_ipbb� kmi_j�w]h�bdhgnebdlZ�kmi_j�w]h��Z lZd`_�khimlkl\mxsZy�bf�jhev�\bgu�\ iZlh]_g_a_�hibku\Zebkv�gZyaud_�f_lZikboheh�]bq_kdbo�i_j_eh`_gbc�deZkkbq_kdhc�l_hjbb�\e_q_gbc��< wlhc�jZ[hl_gZfb� hlklZb\Zehkv�fg_gb_�� qlh� wfibjbq_kdb_� dhgnb]mjZpbb�� ihdju\Z_fu_� l_jfbgZfb©kmi_j�w]hª�b ©dhgnebdl�kmi_j�w]hª��\_^ml�k\h_�ijhbkoh`^_gb_�hl�\hkijbylby�j_[_gdhflh]h�� qlh� hl�g_]h� lj_[m_lky� ^ey�ih^^_j`Zgby�`bag_ggh� \Z`guo� ^ey� _]h� [eZ]hihemqbyk\ya_c��DZd�lhevdh�wlb�lj_[h\Zgby�kljmdlmjbjmxlky�\ dZq_kl\_�bg\ZjbZglguo�ijbgpbih\hj]ZgbaZpbb� km[t_dlb\gh]h� fbjZ� j_[_gdZ�� hg� lhlqZk� `_� klZgh\blky� mya\bfuf� ^ey[he_ag_gguo� qm\kl\� \bgu�� klu^Z� beb� lj_\h]b�� \hagbdZxsbo� \kydbc� jZa�� dh]^Z� _]hwfhpbhgZevgu_�mklj_fe_gby�m]jh`Zxl�gZjmrblv�wlb�ijbgpbiu�GZb[he__� qZkluf� lj_[h\Zgb_f� ^ey� khojZg_gby� g_h[oh^bfuo� j_[_gdm� k\ya_cy\ey_lky�h[_ki_q_gb_�^ey�jh^bl_e_c�agZqbfuo�Y�h[t_dlguo�nmgdpbc��GZijbf_j��dh]^Zjh^bl_ev�ihklhyggh� lj_[m_l� ZjoZbq_kdh]h� khklhygby� _^bg_gby� k j_[_gdhf�� klj_fe_gbyj_[_gdZ� bf_lv� [he__� ^bnn_j_gpbjh\Zggmx� kZfhklv� klZgh\ylky� bklhqgbdhf� kbevgh]hdhgnebdlZ�b \bgu��< lZdbo�kemqZyo�j_[_ghd�\b^bl��qlh�hkms_kl\ey_fu_�bf�^_ckl\by�ihhq_jqb\Zgbx�]jZgbp�kh[kl\_ggh]h�Y b�mgbdZevgu_�Znn_dlb\gu_�k\hckl\Z�_]h�ebqghklbi_j_`b\Zxlky� jh^bl_e_f� dZd� ikboheh]bq_kdZy� m]jhaZ�� b qZklh� \ j_amevlZl_� wlh]h� mj_[_gdZ� kdeZ^u\Z_lky�ij_^klZ\e_gb_�h k_[_�dZd� h \k_fh]ms_kl\_gghc� jZajmrbl_evghckbe_��LZdh_�\hkijbylb_�k_[y�dZd�`_klhdh]h�b hiZkgh]h�jZajmrbl_ey��ijhbkl_dZxs__�bajh^bl_evkdhc� ihlj_[ghklb� \ j_[_gd_� \ dZq_kl\_� ZjoZbqgh]h� Y�h[t_dlZ�� ij_iylkl\m_lijhp_kkm� nhjfbjh\Zgby� ]jZgbp� k_[y� b h^gh\j_f_ggh� klZgh\blky� g_bkkydZ_fufbklhqgbdhf� \bgu� b kZfhgZdZaZgby�� \ deZkkbq_kdhc� l_hjbb� wlh� gZau\Z_lky� ©`_kldbfkmi_j�w]hª�b ©kZ^bklbq_kdbfb�ij_^r_kl\_ggbdZfb�kmi_j�w]hª�L_i_jv�gZf�ohl_ehkv�[u�jZkrbjblv�b mlhqgblv�wlm�dhgp_ilmZebaZpbx�dhgnebdlZ�gZfb� jZajZ[hlZg� gZ[hj� nhjfmebjh\hd�� dZkZxsboky� lh]h�� dZdbf� h[jZahf� ijh\Zebgl_]jZpbb� Znn_dlZ� b]jZ_l� p_gljZevgmx� jhev� \ ]_g_abk_� b kljmdlmjZeb�aZpbb\gmlj_gg_]h�dhgnebdlZ��< iylhc�]eZ\_�fu�ibkZeb�Hlkmlkl\b_� g_ij_ju\ghc�� kha\mqghc� hldebdZ_fhklb� gZ� Znn_dlb\gu_� khklhygbyj_[_gdZ� ijb\h^bl� d djZldh\j_f_gguf�� gh� agZqbl_evguf� djmr_gbyf� \ h[eZklbhilbfZevghc� bgl_]jZpbb� Znn_dlh\�� ih[m`^Zy� d ^bkkhpbZpbb� beb� hljbpZgbx



Znn_dlb\guo� j_Zdpbc�� ihkdhevdm� hgb� m]jh`Zxl� ^hklb]gmlhc� d wlhfm� fhf_glm�� _s_g_ijhqghc� kljmdlmjZebaZpbb�� Bgufb� keh\Zfb�� j_[_ghd� klZgh\blky� mya\bfuf� ^eynjZ]f_glZpbb� Y� ihkdhevdm� _]h� Znn_dlb\gu_� khklhygby� g_� ihemqbeb� g_h[oh^bfh]hhldebdZ�hl� aZ[hlys_]hky�hdjm`_gby�b ihwlhfm�g_�[ueb�bgl_]jbjh\Zgu�\ hj]ZgbaZpbx_]h�i_j_`b\Zgby�k_[y��< lZdhf�kemqZ_�^ey�khojZg_gby�p_ehklghklb�ojmidhc�kljmdlmju�YklZgh\ylky�g_h[oh^bfufb�aZsblu�hl�Znn_dlh\ �����G_kfhljy�gZ�lh��qlh�\ ijb\_^_gghf�njZ]f_gl_�hlkmlkl\m_l�keh\h�©dhgnebdlª��fuiheZ]Z_f�� qlh� a^_kv� kh^_j`Zlky� hkgh\gu_� we_f_glu� ikbohZgZeblbq_kdh]h� ihgbfZgbyh[jZah\Zgby� dhgnebdlZ�� Ki_pbnbq_kdb_� bgl_jkm[t_dlb\gu_� dhgl_dklu�� \ dhlhjuonhjfbjm_lky� dhgnebdl�² wlh� l_�� \ dhlhjuo� p_gljZevgu_� Znn_dlb\gu_� khklhygbyj_[_gdZ�g_�fh]ml�[ulv�bgl_]jbjh\Zgu��ihkdhevdm�hgb�g_�kfh]eb�\ua\Zlv�g_h[oh^bfhckha\mqghc� hldebdZ_fhklb� kh� klhjhgu� aZ[hlys_]hky� hdjm`_gby�� LZdb_g_bgl_]jbjh\Zggu_� Znn_dlb\gu_� khklhygby� klZgh\ylky� bklhqgbdhf� ijh^he`Zxs_]hkygZ�ijhly`_gbb�\k_c�`bagb�\gmlj_gg_]h�dhgnebdlZ��ihlhfm�qlh�hgb�i_j_`b\Zxlky�dZdm]jhau� jZg__� mklZgh\e_gghc� ikboheh]bq_kdhc� hj]ZgbaZpbb� b khojZg_gbx� `bag_gghg_h[oh^bfuo�k\ya_c��LZd�\ b]jm�\klmiZxl�aZsblgu_�hi_jZpbb�ih�^bkkhpbZpbb�Znn_dlZ�dhlhju_� \hkijhba\h^ylky� \ ZgZeblbq_kdhc� kblmZpbb� \ nhjf_� khijhlb\e_gby�� QZklhlZd`_� kha^Z_lky� aZsblguc� Y�b^_Ze�� ij_^klZ\eyxsbc� kh[hc� hqbs_ggh_� hl©gZjmrZxsboª� Znn_dlb\guo� khklhygbc� Y�� dhlhju_� jZgg__� hdjm`_gb_� [ueh� g_� \khklhygbb�\ughkblv� �kf��kemqZc�Klb\_gZ��hibkZgguo�\ ]eZ\_ ��� b lh]^Z�g_kihkh[ghklviheghklvx� \hiehlblv� wlhl� Znn_dlb\gh� hqbs_gguc� b^_Ze� klZgh\blky� ihklhyggufbklhqgbdhf�klu^Z�b kZfhh[\bg_gbc��Bf_ggh�\ aZsblghf�hlkljZg_gbb�hl�p_gljZevguoZnn_dlb\guo� khklhygbc�� mdhj_g_gghf� \ jZggbo� kju\Zo� bgl_]jZpbb� Znn_dlh\�� fh`ghgZclb�bklhdb�lh]h��qlh�ljZ^bpbhggh�gZau\Z_lky�©^bgZfbq_kdbf�[_kkhagZl_evgufª�Hkgh\gh_�l_jZi_\lbq_kdh_�agZq_gb_�wlhc�nhjfmebjh\db�dZkZ_lky�ZgZeblbq_kdh]hih^oh^Z� d khijhlb\e_gbx�� Dh]^Z� \ e_q_gbb� ihy\eyxlky� aZsblu� ijhlb\� Znn_dlZ�� boke_^m_l� ihgbfZlv� dZd� \ul_dZxsb_� ba� h`b^Zgbc� b hiZk_gbc� iZpb_glZ�� qlh� _]h� \gh\v\hagbdZxsb_� wfhpbhgZevgu_� khklhygby� [m^ml� \klj_q_gu� k lZdhc� `_� ^_n_dlghchldebdZ_fhklvx��dZdmx�hgb�ihemqZeb�hl�i_j\bqguo�ebp��h[_ki_qb\Zxsbo�h gbo�aZ[hlm�;he__�lh]h��wlb�khijhlb\e_gby�ijhlb\�Znn_dlZ�g_evay�bgl_jij_lbjh\Zlv�bkdexqbl_evghdZd�j_amevlZl�bgljZikbobq_kdbo�ijhp_kkh\�iZpb_glZ��LZdb_� khijhlb\e_gby�qZs_�\k_]h\ua\Zgu� kh[ulbyfb�� ijhbkoh^ysbfb� \ jZfdZo� bgl_jkm[t_dlb\gh]h� ^bZeh]ZZgZeblbq_kdhc� kblmZpbb�� dhlhju_� kb]gZebabjmxl� iZpb_glm� h g_^hklZld_\hkijbbfqb\hklb� ZgZeblbdZ� d \hagbdZxsbf� m g_]h� i_j_`b\Zgbyf�� ihwlhfm� \ _]hij_^klZ\e_gbb� lZdb_� kh[ulby� ij_^\_sZxl� ljZ\fZlbq_kdh_� ih\lhj_gb_� jZgg_]h� Y�h[t_dlgh]h�ijh\ZeZ �2UQVWHLQ� �������LZdbf�h[jZahf��ihkdhevdm�klhcdhklv�khijhlb\e_gbyhljZ`Z_l� ijh^he`Zxs__ky� \ebygb_� jZg__� mklZgh\b\rboky� hj]Zgbamxsbo� ijbgpbih\�Zki_dl� ih\lhj_gby� \ i_j_ghk_��� ij_h^he_gb_� khijhlb\e_gby� b nhjfbjh\Zgb_� gh\uokihkh[h\�i_j_`b\Zgby�lj_[m_l�lsZl_evgh]h�ZgZeblbq_kdh]h�\gbfZgby�d ki_pbnbq_kdbfbgl_jkm[t_dlb\guf�dhgl_dklZf��\ dhlhjuo�\hagbdZxl�b kiZ^Zxl�aZsblgu_�j_Zdpbb�
:NN?DLB<GU?�KHKLHYGBY�B IKBOBQ?KDBC�DHGNEBDLFh`gh� \u^_eblv� ^\Z� rbjhdbo� deZkkZ� Znn_dlb\guo� khklhygbc�� dhlhju_j_]meyjgh�klZgh\ylky�bklhqgbdZfb�kljmdlmjbjh\Zggh]h�dhgnebdlZ�\ dhgl_dkl_�jZgg_]hY�h[t_dlgh]h�kju\Z�
JZa\blbcgu_�klj_fe_gbyH^gZ� dZl_]hjby� \dexqZ_l� l_� wfhpbhgZevgu_� khklhygby�� dhlhju_� khijh\h`^Zxl



klj_fe_gby�b ijh]j_kk�j_[_gdZ�\ jZa\blbb�bg^b\b^mZevghc�kZfhklb��kf��]eZ\m ��� Kj_^blZdbo� bg^bdZlhjh\� ijh]j_kkZ� jZa\blby ² qm\kl\Z� ]hj^hklb�� wdkiZgkb\ghklb�wnn_dlb\ghklb� b m^h\hevkl\b_� hl� k_[y� kZfh]h�� Z lZd`_� k\h_\heb_� b [mglZjkl\h�ihy\eyxsZyky� k_dkmZevghklv� b khj_\gh\Zl_evgZy� Z]j_kkb\ghklv�� DZd� ihdZaZe� Dhoml������� ������ bgl_]jZpby� lZdbo� Znn_dlb\guo� khklhygbc� k ihfhsvx� hla_jdZeb\Zgby�Z^_d\Zlgh]h� nZa_� jZa\blby�� b]jZ_l� j_rZxsmx� jhev� ^ey� dhgkheb^Zpbb� keblghklb� Y�kZfhhp_gdb�b Zf[bpbc��?keb�lZdhc�hla_jdZeb\Zxsbc�hldebd�ojhgbq_kdb�hlkmlkl\m_l�ba�aZ� lh]h�� qlh� jZa\blbcgu_� klj_fe_gby� j_[_gdZ� b khijh\h`^Zxsb_� bo� Znn_dlb\gu_khklhygby� gZjmrZxl� qm\kl\h� [eZ]hihemqby� jh^bl_ey�² lh]^Z� lZdb_� klj_fe_gby� bwfhpbhgZevgu_� khklhygby� klZgh\ylky� bklhqgbdhf� k_jv_agh]h� b ijhqgh]h� \gmlj_gg_]hdhgnebdlZ�b \bgu�
DEBGBQ?KD:Y�BEEXKLJ:PBY�IH>JHKLDH<UC�DJBABKKZeeb�� k_fgZ^pZlbe_lgxx� ^_\mrdm�� gZijZ\beZ� gZ� ikbohZgZeba� __ ij_^u^msbcl_jZi_\l��r_klb^_kylbe_lgyy� `_gsbgZ�� ihkdhevdm� e_q_gb_� aZreh� \ lmibd�� IZpb_gldZ\u]ey^_eZ� ih^Z\e_gghc�� g_mklZggh� djblbdh\ZeZ� b ZlZdh\ZeZ� k_[y�� qZklh� ^mfZeZ� hkZfhm[bckl\_�� ?_� i_jbh^bq_kdb� fmqbeb� [heb� \ gh]Zo�� dhlhju_� hq_\b^gh� bf_ebikboh]_ggh_� ijhbkoh`^_gb_�� ?_� ij_`gbc� l_jZi_\l� jZkkfZljb\ZeZ� l_dms__�� k ljm^hfih^^Zxs__ky� e_q_gbx� khklhygb_� k\h_c� iZpb_gldb� dZd� fZgbn_klZpbx� ©g_]Zlb\ghcl_jZi_\lbq_kdhc� j_Zdpbbª�� dhj_gysmxky� \ kbevghf� khijhlb\e_gbb�� fZahobaf_� b \kZ^bklbq_kdhf� kmi_j�w]h�� K\h_fm� gh\hfm� ikbohZgZeblbdm� KZeeb� ihdZaZeZkv� hq_gvijb\e_dZl_evghc�b mfghc�^_\mrdhc��kdehgghc�d j_ne_dkbb�ih�ih\h^m�kh[kl\_gghc�\bgub hkljh� hsmsZxs_c� ihlj_[ghklb� b qm\kl\Z� ^jm]bo�� ;ukljh� h[gZjm`behkv�� qlh^hfbgbjmxs_c� l_fhc� \ __� ikboheh]bq_kdhc� `bagb� y\ey_lky� bfi_jZlb\�� hgZ� ^he`gZihklhyggh� jZ^h\Zlv� b m^h\e_l\hjylv� ^jm]bo� b `_jl\h\Zlv� kh[hc�� qlh[u� hijZ\^Zlv� boh`b^Zgby�� wlhl� bfi_jZlb\� [ue� \Z`guf� we_f_glhf� ljZgkn_j_glguo� hlghr_gbc� k __ij_^u^msbf�l_jZi_\lhf��dhlhjZy�g_�aZf_qZeZ�wlh]h�Jh^bl_eb�KZeeb�jZa\_ebkv��dh]^Z�_c�[ueh�q_luj_�]h^Z��ihke_�q_]h�m __�hlpZ�[uehfgh`_kl\h�djZldh\j_f_gguo�jhfZgh\�b hg�fZeh�bgl_j_kh\Zeky�^hq_jvx��< jZa]h\hjZo�kKZeeb� fZlv� qZklh� hlau\ZeZkv� h g_f� ij_g_[j_`bl_evgh�� b kZfZ� iZpb_gldZ� \kihfgbeZfgh]h�mgbabl_evguo�bgpb^_glh\��kemqZ_\��dh]^Z�hl_p�ih^\_e�__ �gZijbf_j��g_mieZlZ�aZrdhevgh_�h[mq_gb_�beb�hlf_gZ�bo�\klj_qb�\ kZfmx�ihke_^gxx�fbgmlm��Ihke_� ihl_jb� hlpZ� b k_jv_aguo� jZahqZjh\Zgbc� \ g_f� k\yav� f_`^m� KZeeb� b __fZl_jvx� klZeZ� ]hjZa^h� [he__� bgl_gkb\ghc�� WlZ� k\yav� oZjZdl_jbah\ZeZkv� \ i_j\mxhq_j_^v� l_f�� qlh� ih^\_j`_ggZy� ojhgbq_kdhc� ^_ij_kkbb� fZlv� gm`^ZeZkv� \ qm\kl\__^bg_gby� k KZeeb� dZd� ZjoZbq_kdbf� Y�h[t_dlhf�� lZdbf� h[jZahf�� ihemq_gb_g_bkkydZxs_]h�ex[h\gh]h�hldebdZ�KZeeb�b __�ihklhyggZy�^hklmighklv�klZeb�hkgh\gufmkeh\b_f� khojZg_gby� m __� fZl_jb� hsms_gby� [eZ]hihemqby�� FZlv� i_j_`b\ZeZnZahkhhl\_lkl\mxsb_� klj_fe_gby� KZeeb� d bg^b\b^mZevghc� kZfhklb� dZd� ]em[hdmxikboheh]bq_kdmx� jZgm� b aZklZ\eyeZ� KZeeb� ^mfZlv�� qlh� __ jZa\blbcgu_� bfimevku� bkhijh\h`^Zxsb_� bo� wfhpbhgZevgu_� khklhygby� [ueb� mfure_ggufb� b `_klhdbfbihiuldZfb� gZg_klb� \j_^� b ms_j[� fZl_jb�� G_m^b\bl_evgh�� qlh� wlhl� iZll_jg� ^hklb]djblbq_kdbo� fZkrlZ[h\� \h� \j_fy� ih^jhkldh\h]h� \hajZklZ� KZeeb�� dh]^Z� __ fZlvj_Z]bjh\ZeZ� gZ� \hagbdZxsmx� k_dkmZevghklv� KZeeb� b jZklmsbc� bgl_j_k� d fZevqbdZfke_aZfb�b ijbklmiZfb�j_\ghklb��KZeeb��\ k\hx�hq_j_^v��qm\kl\h\ZeZ�k_[y�g_\ughkbfh\bgh\Zlhc� b klZgh\beZkv� \k_� [he__� ih^Z\e_gghc�� \iZ^ZeZ� \ kZfh[bq_\Zgb_� bkmbpb^Zevgu_�gZkljh_gby�



Ij_`gbc� l_jZi_\l� KZeeb� ^mfZeZ�� qlh� bklhqgbd� ljm^ghkl_c� iZpb_gldb� ke_^m_lbkdZlv� \ dhgnebdlZo� \hdjm]� ^_jb\Zlh\� Z]j_kkb\guo� ih[m`^_gbc�� b ihwlhfm� ^Z\ZeZbgl_jij_lZpbb� ij_^iheZ]Z_fuo� [_kkhagZl_evguo� Z]j_kkb\guo�`_eZgbc� KZeeb� �dZd� ihhlghr_gbx� d fZl_jb�� lZd� b \� i_j_ghk_��� Khklhygb_� KZeeb� kms_kl\_ggh� mom^rbehkv�\ke_^kl\b_� q_]h� l_jZi_\l�� _s_� [he__� h[_kihdh_ggZy�� [ueZ� \ugm`^_gZ� ihkeZlv� __ d^jm]hfm� ZgZeblbdm�� G_kfhljy� gZ� lh�� qlh� fZlv� \hajZ`ZeZ� ijhlb\� lh]h� b ^jm]h]h�� <i_j_ghk_� hgZ� \hkijbgbfZeZ� ZgZeblbdZ� dZd� ]em[hdh� `_eZgguc�� b^_Zebabjh\Zggucjh^bl_evkdbc�Y�h[t_dl�� dhlhjuc�ihfh]� _c� hk\h[h^blv� __ Znn_dlb\gmx�`bagv� hl� k_lbfZl_jbgkdbo� ZjoZbq_kdbo� ihlj_[ghkl_c� b dhlhjuc� ^_ckl\h\Ze� \ khhl\_lkl\bb� k __aZijhkhf�[he__�q_ldh]h�kZfhhij_^_e_gby�G_m^b\bl_evgh��qlh�q_j_a�]h^�ihke_�hdhgqZgby�dhee_^`Z�KZeeb�\gh\v�h[jZlbeZkvd ZgZeblbdm��?keb�jZggbc�djZldbc�dmjk�e_q_gby�ihfh]�_c�hk\h[h^blv�k\h_�ih^jhkldh\h_jZa\blb_�hl�ihlj_[ghkl_c�fZl_jb��aZ`Z\rbo�__ \�lbkdb��lh�l_i_jv�hgZ�h[gZjm`beZ��qlhjZggyy� fh^_ev� aZ\bkbfhklb� hl� fZl_jb� ih\lhjbeZkv� \ __� ijhn_kkbhgZevguo� b ebqguohlghr_gbyo�� ?_� \bgZ� aZ� hq_jqb\Zgb_� ]jZgbp� kh[kl\_ggh]h� Y b� khhl\_lkl\mxs__\hkijbylb_� k_[y� dZd� `_klhdh]h� jZajmrbl_ey� �©dhgnebdlu� kmi_j�w]hª�� [uebkljmdlmjbjh\Zgu�gZ�jZgg_c�klZ^bb�\ hlghr_gbyo�k fZl_jvx��klZ\�mklhcqb\ufb�q_jlZfb__ ikboheh]bq_kdhc� `bagb�� L_i_jv� wlb� hkh[_gghklb� [ueb� \dexq_gu� \ bgl_gkb\gucZgZeblbq_kdbc�ijhp_kk��\ dhlhjhf�i_j\bqgZy�dhgnebdlgZy�k\yav�k fZl_jvx�fh]eZ�[ulvg_ihkj_^kl\_ggh� ijhjZ[hlZgZ� \ i_j_ghk_� q_j_a� bgl_jij_lZpbx� h`b^Zgbc� KZeeb\jZ`^_[guo�j_Zdpbc�kh�klhjhgu�ZgZeblbdZ�gZ�__ ihiuldb�kZfh\ujZ`_gby�
J_Zdlb\gu_�wfhpbhgZevgu_�khklhygby<lhjhc�h[rbjguc�deZkk�Znn_dlb\guo�khklhygbc��dhlhjuc�j_]meyjgh�klZgh\blkybklhqgbdhf� kljmdlmjbjh\Zggh]h� dhgnebdlZ�� \dexqZ_l� \k_� l_� [he_ag_ggu_� bjZajmrbl_evgu_� wfhpbhgZevgu_� khklhygby�� dhlhju_� y\eyxlky� j_Zdpb_c� gZ� m]jhau� bljZ\fu��ij_l_ji_\Z_fu_�kZfhklvx�b jZaju\u�\ i_j\bqghc�Y�h[t_dlghc�k\yab��< jZ[hl_DhomlZ ������� ����� ih^q_jdb\Z_lky�� qlh� ^ey� jZa\blby� hq_gv� \Z`gu� i_j_`b\Zgby_^bg_gby�k b^_Zebabjh\Zggufb�bklhqgbdZfb�kbeu�b kihdhckl\by��l�_��ih^jZamf_\Z_lky�qlh� p_gljZevgZy� Y�h[t_dlgZy� nmgdpby� jZgg_]h� hdjm`_gby� k\yaZgZ� k ihlj_[ghklvxj_[_gdZ�\ ml_rZxsbo��mkihdZb\Zxsbo��j_]mebjmxsbo�b dhgl_cgbjmxsbo�hldebdZo��kihfhsvx� dhlhjuo� bgl_]jbjmxlky� lZdb_� jZajmrbl_evgu_� Znn_dlb\gu_� khklhygby�� dZdlj_\h]Z�� i_qZev�� jZahqZjh\Zgb_�� klu^�� \bgZ� b yjhklv�� Bf_ggh� wlZ� bgl_]jbjmxsZyhldebdZ_fhklv�gZ�[he_ag_ggu_�wfhpbhgZevgu_�j_Zdpbb�j_[_gdZ��beb�iZpb_glZ��ihfh]Z_lbkp_eblv� gZjpbkkbq_kdb_� jZgu�� \hkklZgZ\eb\Z_l� jZahj\Zggu_� k\yab� b \hah[gh\ey_lij_j\Zgguc� ijhp_kk� jZa\blby�� GZijhlb\�� dh]^Z� lZdZy� kha\mqgZy� hldebdZ_fhklvijh^he`bl_evgh�hlkmlkl\m_l�ba�aZ�lh]h��qlh�j_Zdlb\gu_�Znn_dlb\gu_�khklhygby�j_[_gdZij_^klZ\eyxl� m]jham� Y�hj]ZgbaZpbb� jh^bl_ey�� lh]^Z� g_bgl_]jbjh\Zggu_� [he_ag_ggu_qm\kl\Z� j_[_gdZ� klZgh\ylky� bklhqgbdhf� fmqbl_evgh]h� \gmlj_gg_]h� dhgnebdlZ�g_gZ\bklb� d k_[_� b mya\bfhklb� d ljZ\fZlbq_kdbf� khklhygbyf� �kf�� ]eZ\m ��� <ZgZeblbq_kdhc� kblmZpbb� lZdb_� ebqghklb� khijhlb\eyxlky� ijhy\e_gbx� [he_ag_ggh]hZnn_dlZ��ihkdhevdm�[hylky�hq_j_^gh]h�klhedgh\_gby�k lhc�`_�g_kijZ\_^eb\hc�j_Zdpb_c�dhlhjmx�hgb�i_j_`beb�\ jZgg_f�^_lkl\_�
DEBGBQ?KD:Y�BEEXKLJ:PBY�J?:DLB<GU?�>?IJ?KKBBLhf ² ���e_lgbc� fm`qbgZ�� gZ^_e_gguc� [hevrbfb� Zjlbklbq_kdbfbkihkh[ghklyfb�b hq_gv�h[Zyl_evguc�\ i_jbh^u�gZbemqr_]h�k\h_]h�nmgdpbhgbjh\Zgby�



Hg�\haf_sZe�ihklhyggu_�g_m^Zqb�\ rdhe_�bkdexqbl_evguf�j_`bfhf�kZfhh[jZah\Zgbyb ^hklb]� [hevrbo� agZgbc� g_� lhevdh� \ h[eZklb� dmevlmju� b bkdmkkl\Z�� gh� b \� lZdbojZaghh[jZaguo� gZmdZo�� dZd� Zkljhghfby�� Zgljhiheh]by� b bklhjby�� H^gZdh� hgi_jbh^bq_kdb�kljZ^Ze�hl�kmjh\hc�b iZjZebamxs_c�^_ij_kkbb��dhlhjZy�\k_]^Z�ke_^h\ZeZaZ� dZdhc�eb[h� ebqghc� g_m^Zq_c�� H^gbf� ba� j_]meyjguo� ih\h^h\� [ueh� ^_ij_kkb\gh_gZkljh_gb_�_]h�`_gu��dhlhjh_�hg�\k_]^Z�ijbibku\Ze�dZdbf�lh�k\hbf�g_m^ZqZf��G_o\ZldZikboheh]bq_kdhc� ^bnn_j_gpbZpbb� ijhy\eyeZkv� lZd`_� \ _]h� j_Zdpbyo� gZ� ex[mxijh^he`bl_evgmx� nbabq_kdmx� jZaemdm� k g_c�� dhlhjZy� kha^Z\ZeZ� ]em[hdb_^_abgl_]jZlb\gu_�baf_g_gby�\ _]h�ikbobq_kdhf�khklhygbb��Qlh[u�ijhlb\hklhylv�wlhfm�hg� bgh]^Z� imkdZeky� \ djZldb_� k_dkmZevgu_� ijbdexq_gby�� \hkklZgZ\eb\Zxsb_� _]hhsms_gb_�`bagb�b jZa\_b\Zxsb_�qm\kl\Z�ZiZlbb�b ©f_jl\_gghklbª��>jm]bf�lbibqgufih\h^hf� ^ey� ^_ij_kkbb� [ueb� g_kijZ\_^eb\u_� hlau\u� gZ� jZ[hl_� beb� ij_^ihql_gb_^jm]bo�dhee_]�^ey�\u]h^guo�ij_^eh`_gbc�beb�gZ]jZ^�\ gZmqghc�h[eZklb�Ijb� wlbo� j_Zdlb\guo� khklhygbyo� hg� h[uqgh� qm\kl\h\Ze� k_[y� g_m^Zqgbdhf�� kljm^hf� fh]� ih^gylvky� k ihkl_eb� b hsmsZe� k]msZ\r__ky� gZ^� gbf� ©q_jgh_� h[eZdhª�ijZdlbq_kdb�iheghklvx�l_jyy�fhlb\Zpbx��?]h�h^he_\Zeb�gZklhcqb\u_�bihohg^jbq_kdb_[_kihdhckl\Z��hg�kbevgh�lj_\h`beky�h k\h_f�nbgZgkh\hf�iheh`_gbb�b qm\kl\h\Ze��qlhl\hjq_kdb_�kbeu�_]h�ihdb^Zxl��AZ�lh��\ dZdhf�khklhygbb�hdZaZeky�_]h�jZamf��hg�\\_j]Zek_[y� \ imqbgm� kZfhh[\bg_gbc�� dhlhju_� q_j_^h\Zebkv� k hkljufb� b jZat_^ZxsbfbijbklmiZfb� `Zehklb� d k_[_� <kdhj_� klZeh� ykgh�� qlh� ex[hc� gZf_d� gZ� ^_ij_kkb\gucZnn_dl�[ue�^ey�g_]h�bklhqgbdhf�kmjh\h]h�dhgnebdlZ�b [_a`Zehklgh]h�kZfh[bq_\Zgby�FZlv� LhfZ� \ _]h� \hkihfbgZgbyo� ij_^klZ\ZeZ� dZd� qj_a\uqZcgh� lj_\h`gZy�ojhgbq_kdb� jZahqZjh\ZggZy� \ k\h_f� iZkkb\ghf� b g_m^Zqeb\hf� kmijm]_� bgnZglbevgZy`_gsbgZ�� K kZfh]h� gZqZeZ� _c� [ueh� ly`_eh� \ughkblv� lj_[h\Zgby� LhfZ�� k\h_]hi_j\_gpZ�² nbabq_kdb� Zdlb\gh]h�fZevqbdZ��b dh]^Z� _fm�bkihegbehkv �� f_kyp_\�� hgZhl^ZeZ�_]h�gZ�ihi_q_gb_�k\hbf�jh^bl_eyf� �dhlhju_�g_�fh]eb�ghjfZevgh�kijZ\eylvky�kwlhc� aZ^Zq_c��� Z aZ[jZeZ� ebrv� ^\Z� ]h^Z� kimkly�� ?]h� ihke_^mxsb_� ^_lkdb_� ]h^u� [uebhlf_q_gu�qZklufb�kp_gZfb��\ dhlhjuo�fZlv�]hjvdh�hieZdb\ZeZ�k\hx�km^v[m��kh`Ze_y�haZfm`_kl\_� b jh`^_gbb� ^_l_c�� ^jZfZlbq_kdb� ^_fhgkljbjh\ZeZ� `Zehklv� d k_[_�²hkh[_ggh�dh]^Z�[ueZ�g_^h\hevgZ�l_f��qlh�Lhf�hlklZ\Ze�\ jZa\blbb�beb�iehoh�mqbeky�\rdhe_��QZklh�hgZ�fh]eZ�miZklv�gZ�ihe�\ ©kf_jl_evghfª�h[fhjhd_�beb�m^Zeblvky�\ k\hxdhfgZlm�� himklblv� rlhju� b ijh\_klb� \ djh\Zlb� ^he]h_� \j_fy�� ;_kqbke_ggu_i_j_`b\Zgby�lZdh]h�jh^Z�k g_ba[_`ghklvx�ijb\_eb�LhfZ�d \u\h^m��qlh�_]h�kh[kl\_ggu_[he_ag_ggu_� jZahqZjh\Zgby� \ k_[_�� dZd� b ^_ij_kkb\gu_� j_Zdpbb� gZ� gbo�� [uebbklhqgbdhf�g_i_j_ghkbfhc�ikboheh]bq_kdhc�jZgu�^ey�_]h�fZl_jb�< oh^_�ZgZebaZ�g_aZ\bkbfh�hl�^hklb]Z_fuo�Lhfhf�\ wlh�\j_fy�mki_oh\�hg�g_�fh]khojZgylv� ihablb\gh_� kZfhhsms_gb_� ihke_� wibah^h\�� ebrZxsbo� _]h�`bag_gguo� kbe�KlZeh� ykgh�� qlh� g_kijZ\_^eb\u_� kZfhihjbpZgby� dZd� j_Zdpby� gZ� jZahqZjh\Zgby� b^_ij_kkb\gu_� gZkljh_gby�� dhlhjuf� hg� [ue� qj_a\uqZcgh� ih^\_j`_g�� iheghklvxih^hj\Zeb�_]h�kihkh[ghklv�[ukljh�\hkklZgZ\eb\Zlv�^mr_\gu_�kbeu��Z wlh�ih�ijbgpbimihjhqgh]h�djm]Z�\ ^Zevg_cr_f�h[hkljyeh�_]h�^_ij_kkb\gu_�khklhygby�Ihke_� ijh^he`bl_evgh]h� ^_lZevgh]h� h[ke_^h\Zgby� klZeh� ykgh�� qlh� Lhfmihklhyggh�dZaZehkv� �ohly�hg�b g_�\ukdZau\Ze�wlh]h���qlh�\kydbc�jZa��dh]^Z�hg�\iZ^Ze�\^_ij_kkbx�� ZgZeblbd� bkiulu\Ze� [he_ag_ggh_� jZahqZjh\Zgb_� \ k_[_� b \� g_f�� DZ`^h_^_ij_kkb\gh_� gZkljh_gb_� hdjZrb\Zehkv� bg\ZjbZglgufb� kfukeZfb ² kfukeh\ufbkljmdlmjZfb�� dhlhju_� djbklZeebah\Zebkv� l_i_jv� \ bgl_jkm[t_dlb\ghf� dhgl_dkl_ZgZeblbq_kdh]h� ^bZeh]Z�� \hkdj_kb\r_]h� hkgh\gu_� iZlh]_ggu_� we_f_glu� _]h� jZgg_cijb\yaZgghklb� d fZl_jb�� Wlb� kfukeu� \dexqZeb�� gZijbf_j�� \_jm� LhfZ� \ lh�� qlh� hg



ijhdeyl�b gZdZaZg�nZlZevguf��g_bkijZ\bfuf�^_n_dlhf��ih^\_j`_gghklv�^_ij_kkb\gufkhklhygbyf���qlh�hg�kh\_jr_ggh�g_ijb_fe_f�b g_`_eZg_g��Z lZd`_�qlh�_]h�^_ij_kkb\gu_qm\kl\Z ² wlh�ihklhyggh_��[he_ag_ggh_�gZihfbgZgb_�_]h�h[t_dlZf��\ ^Zgghf�kemqZ_ ²ZgZeblbdm��h[�bo�kh[kl\_gguo�g_m^ZqZo��KlZeh�ykgh��qlh�^_ij_kkb\gu_�khklhygby�LhfZ\k_]^Z� [ueb� ^ey�g_]h� ^ebl_evguf� bklhqgbdhf� dhgnebdlZ�� ihlhfm� qlh� \ g_]h� ]em[hdh\g_^jbehkv� m[_`^_gb_�� qlh� jZkdjulb_� lZdbo� qm\kl\� ikboheh]bq_kdb� m]jh`Zeh� l_f�� gZdh]h�hg�iheZ]Zeky�WlZ�dhgnb]mjZpby�i_j_ghkZ�g_baf_ggh�ijb\h^beZ�d bklhs_gbx�`bag_gghc�kbeuLhfZ�� Hg� hlqZyggh� iulZeky� \hkklZgh\blv� k\hc� hilbfbaf� b hilbfbaf� ZgZeblbdZ�bkihevamy�jZagu_�ml_r_gby�b m\_j_gby��gh�\k_� wlh� h[yaZl_evgh�jmrbehkv��ihlhfm�qlhLhf� �b�� dZd� _fm� dZaZehkv�� ZgZeblbd� lh`_�� agZe�� qlh� hg� ebrv� \ hq_j_^ghc� jZa�iulZekyaZ]eZ^blv� ^hims_ggu_� bf� hrb[db�� =jm[u_� kZfhmij_db� LhfZ� �oZjZdl_jguc� kbfilhf©`_kldh]h� kmi_j�w]hª��� dh]^Z� hg� kqblZe�� qlh� _]h� ikboheh]bq_kdh_� khklhygb_� y\ey_lkybklhqgbdhf� g_i_j_ghkbfh]h� jZahqZjh\Zgby� ^ey� ZgZeblbdZ� �dZd� dh]^Z�lh� ^ey� fZl_jb��l_i_jv�fh`gh�[ueh�ihgylv�dZd�gZklhyl_evgu_�ihiuldb� khojZgblv� k\yav� k ZgZeblbdhf�qlh� y\eyehkv� ih\lhj_gb_f� ih^h[guo� ihiulhd� \ hlghr_gbyo� k fZl_jvx�� LhevdhijbagZ\Zykv� \ k\h_c� gbdq_fghklb�� hg� fh]� \ dZdhc�lh� kl_i_gb� hijZ\^Zlv� k_[y� b\hkklZgh\blv�k\yav��\h\e_dZy�ZgZeblbdZ�\ g_kqZklv_�bf_lv�_]h�\ dZq_kl\_�iZpb_glZ�QZklh� iZpb_glh\�� ^_fhgkljbjmxsbo� ih^h[gu_� kbfilhfu� b dZd� [m^lh� [u� g_ijh]j_kkbjmxsbo� \ ZgZeba_�� jZkkfZljb\Zxl� dZd� kljZ^Zxsbo� hl� [Zabkgh]h� dhgnebdlZaZ\bkbfhklb� hl� h[t_dlZ�� < ^Zevg_cr_f�� dZd� ijZ\beh�� ^_eZ_lky� \u\h^�� qlh� lZdhcdhgnebdl� ijhbkl_dZ_l� ba� kbevghc� ^_kljmdlb\ghklb� beb� aZ\bklb�� dhlhjmx� wlZaZ\bkbfhklv� fh[bebam_l�� Lhf�� dhg_qgh�� bkiulu\Ze� h]jhfguc� dhgnebdl� ba�aZ� k\h_cihklhygghc� ihlj_[ghklb� \ h[t_dlZo�� b wlh� [ueh� \Z`guf� bklhqgbdhf� _]hkZfhhl\_j`_gby�� H^gZdh� wlhl� dhgnebdl� dhj_gbeky� g_� \ bgklbgdlb\ghf� kZ^baf_�� Hgijhbkoh^be� ba� ^\mo� p_gljZevguo� hj]Zgbamxsbo� ijbgpbih\� _]h� km[t_dlb\ghc� `bagb�H^bg�ba�gbo ² kl_i_gv�mya\bfhklb�ih�hlghr_gbx�d kblmZpbyf�k_iZjZpbb��hl\_j`_gbyfb djblbd_ ² [ueZ� ijh^mdlhf� aZ^_j`db� gZ� ihlj_[ghklb� \ ih^l\_j`^Zxsbo� bml_rZxsbo�Y�h[t_dl�guo� k\yayo��<lhjhc ² m[_`^_gghklv� \ lhf�� qlh� hg� ^he`_g� kZfihjbpZlv� k_[y� aZ� dZ`^h_� i_j_`b\Zgb_� jZaju\Z�� qlh[u� khojZgblv� g_h[oh^bfu_� k\yab�Ihwlhfm�hg�h[\bgye� k\hb�^_ij_kkb\gu_�j_Zdpbb�� Z g_�ihjh`^Zxsb_�bo�Y�h[t_dl�gu_ijh\Zeu��\ j_amevlZl_�q_]h�©[_agZ^_`gu_�batyguª�g_mfhebfh�ih^l\_j`^Zebkv�FZlv� LhfZ� g_� fh]eZ� gb l_ji_lv�� gb ijbgbfZlv� _]h� i_qZev� b jZahqZjh\Zgb_�ihwlhfm� lZdb_� i_j_`b\Zgby� g_� fh]eb� klZlv� bgl_]jbjh\Zggufb� b fh^mebjh\Zggufb�LZdbf�h[jZahf��hg�g_�[ue�kihkh[_g�ml_rblv�k_[y�\ ljm^guc�fhf_gl��Z _]h�^_ij_kkb\gu_khklhygby� hklZ\Zebkv� bklhqgbdhf� g_jZaj_rbfh]h� dhgnebdlZ� b g_gZ\bklb� d k_[_� gZijhly`_gbb� \k_c� `bagb�� ihdZ� \ ZgZeblbq_kdhf� ^bZeh]_� g_� [ueZ� \hkklZgh\e_gZ�ijhykg_gZ�b ijhjZ[hlZgZ�iZlheh]bq_kdZy�k\yav�k fZl_jvx�
A:DEXQ?GB?Khkj_^hlhq_gb_� \gbfZgby� gZ� bgl_]jZpbb� Znn_dlZ� b __� kju\Zo� \uk\_qb\Z_ldhfie_dk� \aZbfhk\ya_c� f_`^m� ijh\Zehf� \ jZa\blbb� b h[jZah\Zgb_f� ikbobq_kdh]hdhgnebdlZ� dZd� \ ^_lkl\_�� lZd� b \� ikbohZgZeblbq_kdhc� kblmZpbb�� Ki_pbnbq_kdb_bgl_jkm[t_dlb\gu_�dhgl_dklu��\ dhlhjuo�nhjfbjm_lky�dhgnebdl��² wlh�kblmZpbb��]^_hkgh\gu_�Znn_dlb\gu_�khklhygby�j_[_gdZ�g_�fh]ml�[ulv�bgl_]jbjh\Zgu��ihlhfm�qlh�bfg_�m^Z_lky�\ua\Zlv�g_h[oh^bfhc�hldebdZ_fhklb�kh�klhjhgu�hdjm`_gby�j_[_gdZ��LZdb_g_bgl_]jbjh\Zggu_� wfhpbhgZevgu_� khklhygby� klZgh\ylky� bklhqgbdhfijh^he`Zxs_]hky� \gmlj_gg_]h� dhgnebdlZ�� ihlhfm� qlh� i_j_`b\Zxlky� dZd� m]jhaZ



mklZgh\b\r_cky� ikboheh]bq_kdhc� hj]ZgbaZpbb� ebqghklb� b khojZg_gbx� `bag_gghg_h[oh^bfuo� k\ya_c�� < dhgl_dkl_� ^_n_dlghc� Znn_dlb\ghc� gZkljhcdb� bklhqgbdhfkljmdlmjbjh\Zggh]h�dhgnebdlZ�j_]meyjgh�klZgh\ylky�^\Z�rbjhdbo�deZkkZ�Znn_dlb\guokhklhygbc� ��� l_�� dhlhju_� khijh\h`^Zxl� jZa\blbcgu_� klj_fe_gby� j_[_gdZ�� b ���Znn_dlb\gu_� j_Zdpbb� gZ� ljZ\fu� b kju\u�� < e_q_gbb� ihy\e_gb_� g_bgl_]jbjh\Zggh]hZnn_dlZ� \klj_qZ_l� khijhlb\e_gb_� ba�aZ� kljZoZ�� qlh� ZgZeblbd� [m^_l� ^m[ebjh\Zlvg_Z^_d\Zlguc�hldebd��ihemq_gguc�iZpb_glhf�hl�_]h�hdjm`_gby�\ ^_lkl\_�
=eZ\Z �JZafure_gby�h ikbohZgZeblbq_kdhf�bkp_e_gbbEhmj_gk� Njb^fZg� \ k\h_f� bklhjbq_kdhf� h[ahj_ �/DZUHQFH� )ULHGPDQ� �����hk\_lbe�ij_\jZlghklb�baf_g_gby�ikbohZgZeblbq_kdhc�l_hjbb�bkp_e_gby�gZqbgZy�k jZ[hlNj_c^Z�ih�^Zgghfm�ij_^f_lm�b \iehlv�^h�\a]ey^h\�kh\j_f_gguo�l_hj_lbdh\��Ba�h[ahjZNjb^fZgZ� \ul_dZxl� ljb� nZdlhjZ�� dhlhju_� Nj_c^� kqblZe� \Z`gufb� \ ^hklb`_gbbl_jZi_\lbq_kdbo� j_amevlZlh\� ��� h[_ki_q_gb_� dh]gblb\gh]h� bgkZclZ� ��� Znn_dlb\gZyk\yav�k ZgZeblbdhf�b ��� bgl_]jZpby�ij_`^_�^bkkhpbbjh\Zgguo�kh^_j`Zgbc�hiulZ�Njb^fZg� h[gZjm`b\Z_l�� qlh� gZ� ijhly`_gbb� \k_o� jZ[hl� Nj_c^Z�� ihk\ys_gguoijhp_kkm� e_q_gby�� ijhoh^bl� ©g_ij_djZsZxsZyky� [hjv[Zª� f_`^m� i_j\ufb� ^\mfynZdlhjZfb�� h^gZdh� aZf_qZ_l�� qlh� ijb� ijbklZevghf� jZkkfhlj_gbb� ijh[e_fu� fh`ghm\b^_lv� a^_kv� g_� jZ\guc� [hc�� Z [hjv[m� aZ� \u`b\Zgb_� kh� klhjhgu� ihgbfZgby� �l�_�dh]gblb\gh]h� bgkZclZ�ª ������ LZd�� gZijbf_j�� Nj_c^ ������ ]h\hjbe�h ihablb\ghfi_j_ghk_�dZd�gZb[he__�\Z`ghf�nZdlhj_�bkp_e_gby�DZd� fh`gh� aZf_lblv� gZ� ijbf_j_� bkke_^h\Zgby� Njb^fZgZ�� ihke_^mxsb_^bkdmkkbb�h l_jZi_\lbq_kdhf�\ha^_ckl\bb�ikbohZgZebaZ�oZjZdl_jbamxlky� khojZg_gb_f©g_ij_djZsZxs_cky� [hjv[uª� f_`^m� khhl\_lkl\mxsbfb� ml\_j`^_gbyfb� h \Z`ghklbbgl_ee_dlmZevgh]h�bgkZclZ�b Znn_dlb\ghc gZkljhcdb��LZd��gZijbf_j��k h^ghc�klhjhgu�mqZklgbdb� FZjb_g[Z^kdh]h� KbfihabmfZ� ©L_hjby� l_jZi_\lbq_kdbo� j_amevlZlh\� \ikbohZgZeba_ª ���� ]�� k ]hlh\ghklvx� ijbgyeb� b^_b� Klj_cqb �6WUDFKH\� ����� h[bgljh_dpbb� kfy]qZxsbo� ihabpbc� \ nmgdpbhgbjh\Zgbb� kmi_j�w]h� km[t_dlZ�� < ^Zgghcnhjfmebjh\d_�^_eZeky�Zdp_gl�gZ�Znn_dlb\ghc�k\yab�k ZgZeblbdhf�b __�bgl_jgZ�ebaZpbbiZpb_glhf�� K ^jm]hc� klhjhgu�� ^\Z^pZlv� iylv� e_l� kimkly� mqZklgbdb� W^bg[mj]kdh]hKbfihabmfZ� ©Bkp_eyxsb_�nZdlhju�ikbohZgZebaZª� k [_kihdhckl\hf� hlj_Z]bjh\Zeb�gZml\_j`^_gb_�=bl_evkhgZ �*LWHOVRQ� ������ qlh�Znn_dlb\gZy�k\yav�k ZgZeblbdhf�kZfZ�ihk_[_� fh`_l� \ua\Zlv� kljmdlmjgu_� baf_g_gby�� >jm]b_� mqZklgbdb� dhgn_j_gpbb� \gh\vm[_^bl_evgh� ih^l\_j^beb� p_gljZevgmx� l_jZi_\lbq_kdmx� jhev� dh]gblb\gh]h� bgkZclZ�hkms_kl\ey_fh]h�ihkj_^kl\hf�bgl_jij_lZpbb�LZdbf� h[jZahf�� bgbpbbjh\ZggZy�Nj_c^hf� [hjv[Z� \k_� _s_� ijh^he`Z_lky�� lZdb_Z\lhju��dZd�E_\Zev^ �/RH�ZDOG� ������ Klhmg �6WRQH� ������ Fh^_ee �0RGHOO� �������Dhoml�.RKXW� ������ ������ ih^q_jdb\Zxl�\Z`ghklv�Znn_dlb\ghc�gZkljhcdb��Z ^jm]b_�Z\lhju�kj_^b�dhlhjuo�Kl_cg��6WHLQ� ������ D_jg[_j] �.HUQEHUJ� ����� b Dmjlbk �&XU�WLV� ������ \dZq_kl\_�©ehamg]Z�gZ�[h_\hf�agZf_gbª�ijh\ha]eZrZxl��bgkZcl�q_j_a�bgl_jij_lZpbx�Ih� gZr_fm� m[_`^_gbx�� wlb� ijh^he`bl_evgu_� ^_[Zlu� h jheb� \ikbohZgZeblbq_kdhf� bkp_e_gbb� bgkZclZ� \ ijhlb\h\_k� ijb\yaZgghklb� y\eyxlkykbfilhfZlbqgufb� ^ey� ojhgbq_kdhc� [he_agb�� dhlhjZy� aZljhgmeZ� g_� lhevdhikbohZgZeblbq_kdmx�l_hjbx��gh�b aZiZ^gmx�ikboheh]bx�\ p_ehf��LZdmx�njZ]f_glZpbxikbobq_kdhc� j_Zevghklb�fu� hlghkbf�gZ� kq_l�bkdmkkl\_ggh]h� jZa^_e_gby�q_eh\_q_kdhckm[t_dlb\ghklb� gZ� dh]gblb\gmx� b Znn_dlb\gmx� h[eZklb�� WlZ� eh`gZy� ^bohlhfbykhojZgbeZkv� lZd`_� b \� ikbohZgZeblbq_kdhc� Y�ikboheh]bb�� Dhoml �.RKXW�� ������



gZijbf_j�� jZa^_ebe� ijhp_kk� bgl_jij_lZpbb� gZ� ^\_� klZ^bb�� \ i_j\hc� ih^q_jdb\Z_lkyhkgh\Zggh_� gZ� Znn_dlb\ghc� gZkljhcd_� wfiZlbq_k�dh_� ihgbfZgb_�� \h� \lhjhc� Zdp_gl^_eZ_lky� gZ� bgl_jij_lZ�lb\guo� h[tykg_gbyo�� dhlhju_�� \ k\hx� hq_j_^v�� hibjZxlky� gZdh]gblb\gu_�aZdexq_gby�Fu� kqblZ_f�� qlh� agZqbl_evgu_� ikboheh]bq_kdb_� ljZgknhjfZpbb�� dhlhju_ijhbkoh^yl� \ ijhp_kk_� ikbohZgZeblbq_kdh]h� e_q_gby�� \k_]^Z� \dexqZxl� \ k_[y� _^bgu_dhgnb]mjZpbb� hiulZ�� \ dhlhjuo� dh]gblb\gu_�b Znn_dlb\gu_� dhfihg_glu�nZdlbq_kdbg_jZa^_ebfu��Kfuke² \ukrZy�dZl_]hjby�ikbohZgZeblbq_kdh]h�bkke_^h\Zgby ² ij_`^_\k_]h� y\ey_lky� g_jZaeh`bfhc� ZfZev]Zfhc� dh]gbpbb� b Znn_dlZ�� Djhf_� lh]h�dhgp_ilmZebaZpbb� Y�h[t_dlgh]h� i_j_ghkZ� b ikbohZgZeblbq_kdhc� kblmZpbb� dZdbgl_jkm[t_dlb\ghc� kbkl_fu� h[_ki_qb\Zxl� gZk� l_hj_lbq_kdhc� jZfdhc�� ^Zxs_c\hafh`ghklv�hkhagZlv��qlh�bgkZcl�q_j_a�bgl_jij_lZpbx��Znn_dlb\gh_�kh_^bg_gb_�q_j_awfiZlbq_kdmx� gZkljhcdm� b m\_ebq_gb_� ikboheh]bq_kdhc� bgl_]jZpbb� y\eyxlkyg_jZaeh`bfufb� Zki_dlZfb� _^bgh]h� jZa\b\Zxs_]hky� ijhp_kkZ�� dhlhjuc� fu� gZau\Z_fikbohZgZebahf�� LZd�� gZijbf_j�� k lhqdb� aj_gby� Y�h[t_dlgh]h� baf_j_gby� i_j_ghkZl_jZi_\lbq_kdh_� \ebygb_� ijZ\bevguo� bgl_jij_lZpbc� k\yaZgh� g_� lhevdh� k i_j_^Zq_cbgkZclh\�� gh� b k� l_f�� \ dZdhc� kl_i_gb� hgb� ^_fhgkljbjmxl� gZkljhcdm� ZgZeblbdZ� gZwfhpbhgZevgu_�khklhygby�b ihlj_[ghklb�jZa\blby�iZpb_glZ��Bgl_jij_lZpbb�ZgZeblbdZg_� h]jZgbqb\Zxlky� i_j_^Zq_c� bgkZclZ� h[ ZgZeblbq_kdbo� hlghr_gbyo�� Hgb� y\eyxlkyg_hlt_fe_fuf�dhfihg_glhf�kZfhc wlhc�k\yab��Z bo�l_jZi_\lbq_kdh_�^_ckl\b_�\ul_dZ_lba�bgl_jkm[t_dlb\ghc�fZljbpu��\ dhlhjhc�hgb�djbklZeebamxlky�GZ� hkgh\Zgbb� nhjfmebjh\hd� h Y�h[t_dlguo� nmgdpbyo�� dhgnebdl_� bkhijhlb\e_gbb��h[km`^Z\rboky�\ q_l\_jlhc��iylhc�b r_klhc� ]eZ\Zo��gZfb�[ueZ� lZd`_h[jbkh\ZgZ�� ohly�b \� kZfuo� h[sbo� q_jlZo�� [biheyjgZy� dhgp_ipby� i_j_ghkZ� �kf�� lZd`_2UQVWHLQ� ������ GZ�h^ghf�ihexk_�i_j_ghkZ�jZkiheZ]Z_lky�klj_fe_gb_�iZpb_glZ�hsmlblvZgZeblbdZ� \ dZq_kl\_� bklhqgbdZ� g_h[oh^bfuo� Y�h[t_dlguo� nmgdpbc�� dhlhju_hlkmlkl\h\Zeb�beb�[ueb�g_^hklZlhqgufb�\ l_q_gb_�nhjfbjmxsbo�e_l�`bagb��< ^Zgghfbaf_j_gbb�i_j_ghkZ�iZpb_gl�gZ^__lky�b kljZklgh�`_eZ_l� hiulZ� k gh\uf�Y�h[t_d�lhf�dhlhjuc�[u�iha\hebe� _fm� \hah[gh\blv�b aZ\_jrblv�ij_j\Zgguc�ijhp_kk�jZa\blby��GZ^jm]hf� ihexk_� jZkiheZ]Zxlky� h`b^Zgby� b kljZob� ljZgkn_j_glgh]h� ih\lhj_gbyi_j\bqguo�i_j_`b\Zgbc�ijh\ZeZ�Y�h[t_dlZ��Bf_ggh�wlh�baf_j_gb_�i_j_ghkZ�klZgh\blkybklhqgbdhf�dhgnebdlZ�b khijhlb\e_gby�Fu� kqblZ_f�� qlh� ohjhrh� hkms_kl\e_gguc� ikbohZgZeba� oZjZdl_jbam_lkyg_ba[_`gufb�� \gh\v� b \gh\v� ih\lhjyxsbfbky� dhe_[Zgbyfb� \h� \aZbfhhlghr_gbyonb]mju� b nhgZ� f_`^m� wlbfb� ^\mfy� ihexkZfb� i_j_ghkZ�� baf_g_gbyfb� f_`^mi_j_`b\Z_fufb�nb]mjhc�b nhghf�e_q_gby��Bo�kf_gZ�khhl\_lkl\mxl�ljZgknhjfZpbyf�\ikboheh]bq_kdhc� hj]ZgbaZpbb� iZpb_glZ� b fhlb\Zpbhgguf� ijbhjbl_lZf�� dhlhju_\hagbdZxl� \ hl\_l� gZ� baf_g_gby� \ hlghr_gbyo� k ZgZeblbdhf�� ijbq_f� wlb� i_j_f_gugZoh^ylky� ih^� ]em[hdbf� \ebygb_f� lh]h�� dZd� iZpb_gl� i_j_`b\Z_l� bgl_jij_�lZlb\gmxZdlb\ghklv� ZgZeblbdZ ² kha\mqghc� _]h� Znn_dlb\guf� khklhygbyf�b ihlj_[ghklyf�bebg_l��LZd��gZijbf_j��dh]^Z�ZgZeblbd�i_j_`b\Z_lky�dZd�g_�^Zxsbc�wfiZlbq_kdh]h�hldebdZb ij_^\_sZxsbc� ljZ\fZlbq_kdh_�ih\lhj_gb_�jZgg_]h�ijh\ZeZ�Y�h[t_dlZ��gZ�i_j_^gbcieZg�\ i_j_ghk_�aZqZklmx�\uoh^bl�baf_j_gb_�aZsblu�khijhlb\e_gby��\ lh�\j_fy�dZd�Y�h[t_dlgu_�mklj_fe_gby�iZpb_glZ�\ugm`^_ggh�moh^yl�\ l_gv��K ^jm]hc�klhjhgu��dh]^ZZgZeblbd� kihkh[_g�ijZ\bevgh�ijhZgZebabjh\Zlv�i_j_`b\Zgb_�iZpb_glhf�Y�h[t_dlgh]hijh\ZeZ��^_fhgkljbjmy�_fm�k\hx�gZkljhcdm�gZ�_]h�j_Zdlb\gu_�Znn_dlb\gu_�khklhygby�b�lZdbf� h[jZahf�� bkijZ\eyy� gZ^hj\Zggmx� k\yav�� Y�h[t_dl�guc� ihexk� i_j_ghkZ� \gh\vgZqbgZ_l� \hkklZgZ\eb\Zlvky� b mdj_ieylvky�� Z baf_j_gb_� dhgnebdlZ�� khijhlb\e_gby� b



ih\lhj_gby�moh^bl�gZ�aZ^gbc�ieZg��Fu�ml\_j`^Z_f��qlh�kihkh[�l_jZi_\lbq_kdh]h�\ha^_ckl\by�ikbohZgZebaZ�jZagblky\ aZ\bkbfhklb� hl� lh]h�� dZdh_� baf_j_gb_� i_j_ghkZ� �Y�h[t_dlgh_� beb� dhgnebdlgh_�aZgbfZ_l�ihabpbx�nb]mju�\ ^Zgguc�dhgdj_lguc�fhf_gl�e_q_gby�Dh]^Z� \ i_j_ghk_� gZ� i_j_^gbc� ieZg� \uklmiZ_l� _]h� dhgnebdlgh_� baf_j_gb_�\Z`g_cr_c�khklZ\eyxs_c�ijhp_kkZ
� < ^jm]bo� kblmZpbyo� i_j_`b\Zgb_� iZpb_glhf� gZkljhcdb� ZgZeblbdZ� fh`_lZdlb\babjh\Zlv� \ i_j_ghk_� Zki_dl� dhgnebdlZ� b khijhlb\e_gby�� lZd� dZd� \f_kl_� k\hkdj_r_gb_f� bahebjh\Zgguo� Y�h[t_dlguo� klj_fe_gbc� b ZjoZbq_kdbo� gZ^_`^ihy\ey_lky� m]jhaZ� ih\lhjghc� ljZ\fZlbaZpbb�� dhlhjZy�� dZd� hg� hiZkZ_lky�� ihke_^m_l� aZij_^ty\e_gb_f�ZgZeblbdm�k\hbo�`_eZgbc�b gZ^_`^� �kf��kemqZc�FZjlbgZ��hibkZgguc�\]eZ\_ ���ijhjZ[hldb� klZgh\blky� bgl_jij_lZlb\gh_� bklhedh\Zgb_� ijhy\eyxs_cky� \bgl_jkm[t_dlb\ghf� ^bZeh]_� f_`^m� iZpb_glhf� b ZgZeblbdhf� [_kkhagZl_evghchj]Zgbamxs_c� Zdlb\ghklb� iZpb_glZ�� A^_kv� fu� bf__f� \ \b^m� l_� imlb�� dhlhjufbi_j_`b\Zgb_�iZpb_glhf�ZgZeblbdZ�b _]h�ijhy\e_gbc ² hkh[_ggh�_]h�bgl_jij_lZlb\ghcZdlb\ghklb ² [_kkhagZl_evgh� j_iZll_j�gbamxlky� iZpb_glhf� \ khhl\_lkl\bb� k jZg__knhjfbjh\Zggufb� \ ijhp_kk_� jZa\blby� kfukeZfb� b bg\ZjbZglgufb� l_fZfb�� h[uqghijbgbfZy� nhjfm� h`b^Zgbc� b kljZoh\� ih\lhjghc� ljZ\fZlbaZpbb�� < ©KljmdlmjZokm[t_dlb\ghklbª� fu� dhgp_ilmZebabjh\Zeb� l_jZi_\lbq_kdh_� \ha^_ckl\b_� ZgZebaZ� wlhc[_kkhagZl_evghc� kljmdlmjbjmxs_c� Zdlb\ghklb� \ i_j_ghk_� dZd� ijhp_kk� kljmdlmjghcljZgknhjfZpbb��<ke_^�aZ�Njb^fZghf �)ULHGPDQ� ������ fu�gZreb�ihe_aguf�ijbf_g_gb_ijbgpbih\�IbZ`_ �3LDJHW� ������² ijbgpbih\�kljmdlmjghc�Zkkbfbeypbb�b Zddhfh^Zpbb�Ihke_^h\Zl_evgh_� bgl_jij_lZpbhggh_� ijhykg_gb_� ijbjh^u�� bklhqgbdh\� bgZf_j_gbc� dhgnb]mjZpbc�Y b� h[t_dlZ�� \ dhlhju_� Zkkbfbebjm_lky� ZgZeblbd�� gZjy^m� kihke_^h\Zl_evguf� khihklZ\e_gb_f� wlbo� iZll_jgh\� k i_j_`b\Zgbyfb� iZpb_glhfZgZeblbdZ� \ dZq_kl\_� gh\h]h� h[t_dlZ�� dhlhju_� ^he`gu� ih^\_j]gmlvky� Zddhfh^Zpbb�h^gh\j_f_ggh� b mklZgZ\eb\Z_l� fuke_ggh_� agZgb_� lh]h�� dZd� \hkijbylb_� iZpb_glhfZgZeblbq_kdbo� hlghr_gbc� Zkkbfbebjm_lky� _]h� ikbobq_kdbfb� kljmdlmjZfb� b \� lh� `_kZfh_� \j_fy� kihkh[kl\m_l� kbgl_am� Zevl_jgZlb\guo� kihkh[h\� i_j_`b\Zgby� k_[y� bh[t_dlgh]h� fbjZ�� Ih� f_j_� lh]h�� dZd� mklhy\rb_ky� kihkh[u�� dhlhju_� ^h� wlh]hkljmdlmjbjh\Zeb� i_j_`b\Zgby� iZpb_glZ�� ijh]j_kkb\gh� j_hj]Zgbamxlky�� i_j_^� gbfhldju\Z_lky� gh\Zy�� jZkrbj_ggZy� ebqgZy� j_Zevghklv�� ihy\e_gb_� dhlhjhc� klZeh\hafh`guf�[eZ]h^Zjy�aZgh\h�jZkrbj_gguf�b j_ne_dkb\gh�hkhagZgguf�kljmdlmjZf�_]hkm[t_dlb\gh]h�fbjZ�LZdbf� h[jZahf�� ZgZeba� \\h^bl� \ hiul� iZpb_glZ� gh\uc� h[t_dl�� mgbdZevguc� ihkihkh[ghklb� \uau\Zlv� ijhreu_� h[jZau�� Z lZd`_� ^_fhgkljbjm_l� _]h� kms_kl\_ggh_hlebqb_� hl� wlbo� jZggbo� lhq_d� hlkq_lZ���� DZ`^Zy� bgl_jij_lZpby� i_j_ghkZ�� dhlhjZymki_rgh� hk\_sZ_l� ^ey� iZpb_glZ� _]h� [_kkhagZl_evgh_� ijhreh_�� h^gh\j_f_gghdjbklZeebam_l� beexahjgh_� gZklhys__ ² gh\bagm� ZgZeblbdZ� \ dZq_kl\_� ihgbfZxs_]hk\b^_l_ey��<hkijbylby�Y b�^jm]h]h�ljZgknhjfbjmxlky�b i_j_nhjfmebjmxlky��ijb�wlhf^_eZ_lky� ihijZ\dZ� gZ� gh\uc� hiul�� :kkbfbeypby� \\h^bl� \ i_j_ghk� ijbkmsmx� _fmZnn_dlb\gmx� wg_j]bx�� lh]^Z� dZd� Zddhfh^Zpby� kh^_ckl\m_l� baf_g_gbx �$WZRRG� DQG6WRORURZ� ����� j� ����Ba� wlhc� \u^_j`db� ^he`gh� klZlv� ykgh�� qlh� ex[Zy� ihiuldZ� jZa^_e_gbydh]gblb\gh]h�b Znn_dlb\gh]h�dhfihg_glh\�lZdbo�kljmdlmjguo�ljZgknhjfZpbc�[ueZ�[ubkdmkkl\_gghc�� BgkZclu� iZpb_glZ� hlghkbl_evgh� ijbjh^u� [_kkhagZl_evghc



hj]Zgbamxs_c�^_yl_evghklb�b^ml�jmdZ�h[�jmdm�k gh\ufb�kihkh[Zfb�Znn_dlb\ghc�k\yab�kZgZeblbdhf�� b h[Z� wlbo� dhfihg_glZ� kh^_ckl\mxl� jhklm� kihkh[ghklb� iZpb_glZbgl_]jbjh\Zlv� dhgnebdlgu_�� ij_`^_� ^bkkhpbbjh\Zggu_� kh^_j`Zgby� hiulZ�� Fu� m`_ih^q_jdb\Zeb��qlh�g_ij_ju\gh_�wfiZlbq_kdh_�bkke_^h\Zgb_�Znn_dlb\guo�i_j_`b\ZgbciZpb_glhf� ZgZeblbdZ� b hj]Zgbamxsbo� bo� bg\ZjbZglguo� ijbgpbih\� mklZgZ\eb\Z_lbgl_jkm[t_dlb\guc�dhgl_dkl�l_jZi_\lbq_kdhc�k\yab��\ dhlhjhc�bahebjh\Zggu_�h[eZklbkm[t_dlb\ghc�`bagb�iZpb_glZ�fh]ml�[ulv�h[gZjm`_gu�b \uk\h[h`^_gu�Dh]^Z� gZ� i_j_^gbc� ieZg� i_j_ghkZ� \uoh^bl� Y�h[t_dl�gh_� baf_j_gb_�� lh]^Zl_jZi_\lbq_kdh_�^_ckl\b_�g_h[oh^bfh�dhgp_ilmZebabjh\Zlv�g_�dZd�ijhp_kk�kljmdlmjghcj_hj]ZgbaZpbb�� Z dZd� ijhp_kk� nhjfbjh\Zgby ikboheh]bq_kdhc� kljmdlmju�� < gZr_cdjblbd_� dhomlh\kdhc� l_hjbb� hilbfZevghc�njmkljZpbb�� \_^ms_c� d ij_h[jZamxs_c� bg�l_jgZebaZpbb� �]eZ\Z ��� fu� ml\_j`^Zeb�� qlh� nhjfbjh\Zgb_� kljmdlmju� \ hkgh\ghfijhbkoh^bl� bf_ggh� lh]^Z�� dh]^Z�Y�h[t_dlgh_� baf_j_gb_� i_j_ghkZ� g_� ih\j_`^_gh� bebgZoh^blky� \ ijhp_kk_� \hkklZgh\e_gby�� Fgh]hqbke_ggu_� Y�h[t_dlgu_� i_j_`b\Zgby�k\yaZggu_� k ZgZeblbdhf�� h[_ki_qb\Zxl� dhgl_dkl�� dhlhjuc� ih^^_j`b\Z_l� jZa\blb_kihkh[ghklb� iZpb_glZ� aZgbfZlv� j_ne_dkb\gmx�� ihgbfZxsmx�� ijbgbfZxsmx� bml_rZxsmx�ihabpbx�ih�hlghr_gbx�d k\hbf�kh[kl\_gguf�Znn_dlb\guf�khklhygbyf�bihlj_[ghklyf� �jZkkm`^_gby�h[�wlhf�ijhp_kk_�kf� $WZRRG�DQG�6WRORURZ� ����� j� �������Djhf_� lh]h��ihke_^h\Zl_evgh_�ijbgylb_�b ihgbfZgb_� ZgZeblbdhf� Znn_dlb\ghc�`bagbiZpb_glZ� i_j_`b\Z_lky� ihke_^gbf� dZd� kj_^Z�� \ dhlhjhc� klZgh\blky� \hafh`guf\hkklZgh\e_gb_�ij_j\Zgguo�ijhp_kkh\�jZa\blby�kZfhZjlbdmeypbb�b ^bnn_j_gpbZpbb�Y�LZdbf�h[jZahf��kljmdlmjZebaZpby�i_j_`b\Zgby�k_[y�gZijyfmx�h[_ki_qb\Z_lky�ihabpb_cwfiZlbq_kdh]h� bkke_^h\Zgby��K wlhc� lhqdb� aj_gby� l_jZi_\lbq_kdZy� \u]h^Z� hl� ZgZebaZjZaju\h\� \ Y�h[t_dlguo� ljZgkn_j_glguo� k\yayo� khklhbl� \ bgl_]jZpbb� ijb\h^ysbo� dlZdbf� jZaju\Zf� jZajmrbl_evguo� Znn_dlb\guo� khklhygbc� b khimlkl\mxs_fbkijZ\e_gbb� b jZkrbj_gbb� ij_j\Zgghc� Y�h[t_dlghc� k\yab�� Y�h[t_dlgh_� baf_j_gb_i_j_ghkZ�jZkkfZljb\Z_lky�dZd�ZjoZbq_kdZy�bgl_jkm[t_dlb\gZy�fZljbpZ��dhlhjZy��[m^mqbg_ih\j_`^_gghc� beb� \hkklZgh\e_gghc�� iha\hey_l� iZpb_glm� \hah[gh\blv� gZjmr_ggucijhp_kk� jhklZ�� B \gh\v� fu� \b^bf�� qlh� dh]gblb\guc� b Znn_dlb\guc� dhfihg_glul_jZi_\lbq_kdh]h� ijhp_kkZ� g_� fh]ml� [ulv� jZa^_e_gu�� ihkdhevdm� bf_ggh� ijZ\bevgZybgl_jij_lZlb\gZy� ^_yl_evghklv� ZgZeblbdZ�� dhlhjZy� ^hdZau\Z_l� _]h� gZkljhcdm� gZZnn_dlb\gu_� khklhygby� b ihlj_[ghklb� iZpb_glZ�� ^_eZ_l� ^ey� iZpb_glZ� \hafh`gufmklZgh\e_gb_� ZgZeblbq_kdhc� k\yab� \ dZq_kl\_� bklhqgbdZ� g_h[oh^bfuo� Y�h[t_dlguoi_j_`b\Zgbc�
A:DEXQ?GB?I_j_ghk� [ue� gZfb� dhgp_ilmZebabjh\Zg� dZd� [biheyjgZy� hj]ZgbaZpby� hiulZ�� kihklhyggufb� dhe_[Zgbyfb� nb]mju� b nhgZ� f_`^m� _]h� Y�h[t_dlguf� b dhgnebdlgufbaf_j_gb_f�Wlb�i_j_f_gu�ijhbkoh^yl�d gZ� ki_pbnbq_kdb_�baf_g_gby� \ bgl_jkm[t_dlb\ghf^bZeh]_� f_`^m� ZgZeblbdhf� b iZpb_glhf�� Ihkdhevdm� kihkh[� l_jZi_\lbq_kdh]h\ha^_ckl\by� ZgZebaZ� aZ\bkbl�hl� lh]h�� dZdh_�baf_j_gb_� �Y�h[t_dlgh_�beb�dhgnebdlgh_�aZgbfZ_l� i_j_^gbc� ieZg� i_j_ghkZ�� lh� b bg�kZcl� q_j_a� bgl_jij_lZpbx�� b Znn_dlb\gZyk\yav� k ZgZeblbdhf�� b hkms_kl\e_gb_� ikboheh]bq_kdhc� bgl_]jZpbb� y\eyxlkyg_jZaeh`bfufb� Zki_dlZfb� _^bgh]h� l_jZi_\lbq_kdh]h�ijhp_kkZ��DZ`^Zy�bgl_jij_lZpbyba\e_dZ_l� k\hx� bkp_eyxsmx� kbem� ba� lhc� bgl_jkm[t_dlb\ghc� kbkl_fu�� \ dhlhjhc� hgZ\hagbdZ_l�



=eZ\Z ��E_q_gb_�ih]jZgbqguo�khklhygbc< ihke_^gb_� ]h^u� dhgp_ipby� ih]jZgbqgh]h� khklhygby� ijbh[j_eZ� h]jhfgmxihimeyjghklv� \ ikbohZgZeblbq_kdbo� b ikbohl_jZi_\lbq_kdbo� djm]Zo�� G_kfhljy� gZ� __rbjhdh_� jZkijhkljZg_gb_�� _klv� p_euc� jy^� kms_kl\_ggh� jZaebqZxsboky� fg_gbc� bfgh`_kl\h�\hijhkh\�hlghkbl_evgh�lh]h��qlh�`_�hibku\Z_l�l_jfbg�©ih]jZgbqgucª��_kebhg� \hh[s_� qlh�lh� hibku\Z_l��� Fu� g_� [m^_f� ijb\h^blv� h[rbjgmx� ebl_jZlmjm� ih^Zgghfm� \hijhkm� �kf�� h[ahj 6XJHUPDQ� DQG� /HPHU� ������� ij_^eZ]Z_f� djblbdm^hfbgbjmxs_]h�\ gZklhys__�\j_fy�\a]ey^Z�gZ�l_jfbg�©ih]jZgbqgucª��dZd�hlghkysbckyd ^bkdj_lghc� iZlheh]bq_kdhc� kljmdlmj_� oZjZdl_jZ�� bf_xs_c� k\hb� dhjgb� \iZlh]ghfhgbqguo� bgklbgdlb\guo� dhgnebdlZo� b ijbfblb\guo� aZsblZo��� IjbjZkkfhlj_gbb�ih]jZgbqgh]h�khklhygby�k bgl_jkm[t_dlb\ghc�lhqdb�aj_gby�\hagbdZ_l�_]hZevl_jgZlb\gh_� ihgbfZgb_�� GZr_� \gbfZgb_� khkj_^hlhq_gh� gZ� bgl_jkm[t_dlb\guodhgl_dklZo��\ dhlhjuo�\hagbdZ_l�ih]jZgbqgZy�kbfilhfZlbdZ�dZd�\ jZgg_f�jZa\blbb��lZdb \�ikbohZgZeblbq_kdhc�kblmZpbb�L_jfbg� ©ih]jZgbqgucª� h[uqgh� bkihevam_lky� ih� hlghr_gbx� d hij_^_e_gghckljmdlmj_� oZjZdl_jZ�� ij_^jZkiheZ]Zxs_c� d ^_n_dlguf� h[t_dlguf� hlghr_gbyf� bnmg^Zf_glZevguf� ljm^ghklyf�� dhlhju_� h[uqgh� ijbibku\Zxlky� iZlheh]bq_kdhfmnmgdpbhgbjh\Zgbx� Wlh� iZpb_glZ�� H[uqgh� ih]jZgbqgZy� ebqghklgZy� hj]ZgbaZpbybah[jZ`Z_lky� dZd� ijyfh_� kljmdlmjgh_� ke_^kl\b_� bkihevah\Zgby� iZpb_glhfhij_^_e_gguo� ijbfblb\guo� aZsblguo� f_oZgbafh\�� jZks_ie_gby�� ijh_dlb\ghcb^_glbnbdZpbb�� b^_ZebaZpbb� b ]jZg^bhaghklb�² dhlhju_� hljZ`Zxl� bgl_gkb\gu_dhgnebdlu��k\yaZggu_�k aZ\bkbfhklvx�b qj_af_jghc�^h]_gblZevghc�Z]j_kkb_c��dhlhjZy�dZd� ij_^iheZ]Z_lky�� fh[bebam_lky� aZ\bkbfhklvx��� Gh� dZdh\u� `_� debgbq_kdb_^hdZaZl_evkl\Z�� dhlhju_� ^_fhgkljbjmxl� ^_ckl\b_� ^Zgguo� ijbfblb\guo� aZsbl"� BdZdh\h� agZq_gb_� qj_af_jghc� Z]j_kkbb�� dhlhjhc� ijb^Z_lky� hkgh\gh_� wlbheh]bq_kdh_agZq_gb_�\ ]_g_abk_�ih]jZgbqghc�ikbohiZlheh]bb"
IJH;E?F:�J:KS?IE?GBYI_j_`b\Zgb_� \g_rgbo� h[t_dlh\� dZd� ©iheghklvx� ohjhrboª� beb� ©iheghklvxiehoboª�h[uqgh�kqblZ_lky�y\ghc�fZgbn_klZpb_c�jZks_ie_gby��ijb\h^ys_c�d \g_aZighcb lhlZevghc� i_j_f_g_� i_j_`b\Zgby�� ihkj_^kl\hf� dhlhjh]h� \b^_gb_� h[t_dlZ� iheyjghbaf_gy_lky�� Dhe_[Zgb_� f_`^m� wlbfb� ihexkZfb� b ijhlb\hiheh`gufb� Y�dhgp_ipbyfbkoh^guf�h[jZahf�jZkkfZljb\Z_lky�dZd�^hdZaZl_evkl\h�jZks_ie_gby��LZdh_�ih^\b`gh_�bklj_fbl_evgh_� baf_g_gb_� ijhlb\hj_qb\uo� \hkijbylbb� k_[y� b ^jm]bo� kqblZ_lkyj_amevlZlhf� Zdlb\gh]h� aZsblgh]h� ijhp_kkZ�� ihkj_^kl\hf� dhlhjh]h� h[jZau� kijhlb\hiheh`gufb� Znn_dlb\gufb� \Ze_glghklyfb� hl^_eyxlky� ^jm]� hl� ^jm]Z� ^eyij_^hl\jZs_gby� bgl_gkb\ghc� Zf[b\Ze_glghklb�� H^gZdh� hijZ\^Zgh� eb� wlhij_^iheh`_gb_� debgbq_kdb"� JZks_ie_gb_�� dhlhjh_� Zdlb\gh� bkihevam_lky� \ dZq_kl\_aZsblu� ^ey� ij_^hl\jZs_gby� dhgnebdlh\� Zf[b\Ze_glghklb�� fh`_l� gZqZlv� ^_ckl\h\Zlvebrv�ihke_�^hk]b]Z_fhc�\ ijhp_kk_�jZa\blby�fbgbfZevghc�bgl_]jZpbb�ijhlb\hj_qb\uoi_j_`b\Zgbc�k_[y�b h[t_dlguo�i_j_`b\Zgbc �6WRORURZ� DQG�/DFKPDQQ� �������AZsblgh_jZks_ie_gb_� gZ� qZklb� ij_^iheZ]Z_l� ij_^r_kl\mxsmx� bgl_]jZpbx� p_eh]h�� Fuml\_j`^Z_f��qlh�lZdh_�ij_^iheh`_gb_�g_�hijZ\^u\Z_l�k_[y�ijb�e_q_gbb�l_o�iZpb_glh\�dhlhju_� h[uqgh� ^bZ]ghklbjmxlky� dZd� ©ih]jZgbqgu_ª�� I_j\hgZqZevgh� bonjZ]f_glZjgu_� \hkijbylby� kdhj__� y\eyxlky� ke_^kl\b_f� aZ^_j`db� \ jZa\blbb�� dhlhjZygZjmrZ_l� bo� kihkh[ghklv� d kbgl_am� Znn_dlb\gh� ijhlb\hj_qb\uo� i_j_`b\Zgbc� k_[y� b^jm]h]h��q_f�j_amevlZlhf�aZsblghc�Zdlb\ghklb��LZd��gZijbf_j��bo�[ukljh�f_gyxsb_ky\hkijbylby� l_jZi_\lZ� ]eZ\guf� h[jZahf� gZp_e_gu� \h\k_� g_� gZ� ij_^hl\jZs_gb_



Zf[b\Ze_glgh]h�d g_fm�hlghr_gby��Hgb�y\eyxlky�hlqZklb�fZgbn_klZpb_c�ihlj_[ghklbiZpb_glZ�\ lhf��qlh[u� l_jZi_\l�kem`be�dhgl_cgbjmxsbf�b m^_j`b\Zxsbf�h[t_dlhf�qv_� ihke_^h\Zl_evgh� ijbf_gy_fh_� wfiZlbq_kdh_� ihklb`_gb_ b ijbgylb_ijhlb\hj_qZsbo�Znn_dlb\guo�khklhygbc�h[_ki_qb\Zeh�[u�mkeh\by��[eZ]h^Zjy�dhlhjufbo�\hkijbylby�b qm\kl\Z�ihkl_i_ggh�fh]eb�[u�klZlv�[he__�bgl_]jbjh\Zggufb �:LQQLFRWW�������0RGHO� ����� 6WRORURZ�DQG�/DFKPDQQ� ������K gZr_c� lhqdb� aj_gby� g_^hklZlhd� kbgl_aZ� i_j_`b\Zgbc� k_[y� b h[t_dlguoi_j_`b\Zgbc��oZjZdl_jguc�^ey�lZd�gZau\Z_fuo�ih]jZgbqguo�khklhygbc��ih�k\h_c�kmlbg_� y\ey_lky� gb� aZsblguf�� gb p_gljZevguf� ^ey� ]_g_abkZ� wlbo� jZkkljhckl\��Bkoh^y� bagZr_]h� hiulZ�� bgl_gkb\gu_�� ijhlb\hj_qb\u_� Znn_dlb\gu_� khklhygby�� i_j_`b\Z_fu_^Zggufb� iZpb_glZfb� \ i_j_ghk_�� b \� hkh[_gghklb� bo� g_bklh\u_� g_]Zlb\gu_� j_Zdpbbkem`Zl� ijbagZdhf� ki_pbnbq_kdbo� kljmdlmjguo� keZ[hkl_c� b mya\bfuo� f_kl�� dhj_gvdhlhjuo�e_`bl�\ ki_pbnbq_kdbo�ij_iylkl\byo��\hagbdZ\rbo�\ ijhp_kk_�jZa\blby�lZdboiZpb_glh\��< ZgZeblbq_kdbo�i_j_ghkZo�\f_kl_�k gZ^_`^Zfb�gZ�\hah[gh\e_gb_�jZa\blbyh`b\Zxl� ihlj_[ghklb� \ hla_jdZeb\Zgbb�� b^_ZebaZpbb� b ^jm]b_� Y�h[t_dlgu_ihlj_[ghklb��Dh]^Z�hgb�ihemqZxl�hldebd��ihgbfZgb_�b wfiZlbq_kdmx�bgl_jij_lZpbx�\hagbdZxl� bgl_gkb\gu_� ihablb\gu_� j_Zdpbb�� < l_o� kemqZyo�� dh]^Z� wlb� ihlj_[ghklb�gZijhlb\��g_�jZkihagZxlky��g_�gZoh^yl�hldebdZ�beb�wfiZlbq_kdhc�bgl_jij_lZpbb��fh]mlihke_^h\Zlv� ly`_eu_� g_]Zlb\gu_� j_Zdpbb�� ?keb� ij_^iheZ]Z_lky�� qlh� ]g_\gu_� j_Zdpbbij_^klZ\eyxl�kh[hc�aZsblgmx�^bkkhpbZpbx�ohjhrbo�b iehobo�Zki_dlh\�h[t_dlZ��lh��ihkmlb�� iZpb_glm� ij_^ty\ey_lky� kdjulh_� lj_[h\Zgb_�� qlh[u� hg� b]ghjbjh\Ze� k\hbkh[kl\_ggu_� km[t_dlb\gu_� i_j_`b\Zgby� b ijbagZe� ©ohjhr_klvª� ZgZeblbdZ� b _]hbgl_jij_lZpbc�� Ijb� wlhf� bkdexqZ_lky� ]em[bgguc� ZgZeba� km[t_dlb\gh]h� hiulZiZpb_glZ��khklZ\eyxsbo�_]h� we_f_glh\�b bo�hkh[hc�kfukeh\hc�b_jZjobb��B gZh[hjhl�dh]^Z� fu� g_� ijb^_j`b\Z_fky� lZdbo� ij_^iheh`_gbc�� fu� h[gZjm`b\Z_f�� qlhbgl_gkb\ghklv�wlbo�]g_\guo�j_Zdpbc�ijhbkl_dZ_l�ba�lh]h��dZdbf�kihkh[hf�hgb�dh^bjmxlb bgdZikmebjmxl� \hkihfbgZgby� h ki_pbnbq_kdbo� ljZ\fZlbq_kdbo� i_j_`b\Zgbyo^_lkl\Z�
KEMQ:C�>@?N:>Zgguc� debgbq_kdbc� kemqZc� beexkljbjm_l� gZrm� b^_x� ki_pbnbq_kdhcmya\bfhklb��Dh]^Z� ���e_lgbc�>`_n� h[jZlbeky� aZ� e_q_gb_f�� hg�gZoh^beky� \ khklhygbbaZf_lghc�]bi_jklbfmeypbb��Hg�g_�fh]�kihdhcgh�ijhkb^_lv�gZ�h^ghf�f_kl_�b g_kdhevdbofbgml�� _]h� ]eZaZ� i_j_[_]Zeb� hl� h^gh]h� h[t_dlZ� d ^jm]hfm�� ?]h� lygmeh� [_kij_ju\gh]h\hjblv��Ohly�>`_n�b ihklmibe�\ dhee_^`��hg�l_f�g_�f_g__�g_�[ue�kihkh[_g�ihk_sZlvmjhdb�b dhgp_gljbjh\Zlvky�gZ�jZ[hl_��Ih�ghqZf��hklZ\Zykv�h^bg��hg�bkiulu\Ze�kbevguckljZo�� Z k� g_^Z\gbo� ihj� gZqZe� \uoh^blv� ghqvx� gZ� mebpm�� G_kdhevdh� jZa� d g_fmijbklZ\Zeb� ]hfhk_dkmZebklu�� qlh� m\_ebqbeh� _]h� kljZo� i_j_^� kh[kl\_ggufbg_hkhagZggufb�`_eZgbyfb�b mkbebeh�\heg_gb_��GZ�k_kkbyo�hg�ijhba\h^be�\i_qZle_gb_q_eh\_dZ�� hlqZyggh� `_eZxs_]h� ©ijbebigmlvª� d dhfm�eb[h�� k d_f� [u� hg� fh]� gZqZlvj_hj]Zgbah\u\Zlv�b j_kljmdlmjbjh\Zlv�kh[kl\_ggh_�Y��< k\yab�k wlbf�\ i_j\u_�f_kypue_q_gby�ZgZeblbdm�[ueh�hq_gv�ljm^gh�aZdhgqblv�k_kkbx��I_j\hgZqZevgh�khijhlb\e_gby>`_nZ�[ueb�k\yaZgu�kh�kljZoZfb��qlh�ZgZeblbd�[m^_l�bkihevah\Zlv�_]h�^ey�kh[kl\_gguop_e_c��DZd� lhevdh� wlb�kljZob�[ueb�ijhbgl_jij_lbjh\Zgu��jZa\beky�b^_Zebabjh\Zgguci_j_ghk��Wlh�iha\hebeh�>`_nm�ijhlb\hklhylv�h[eZklb�i_j\bqgh]h�^_n_dlZ ² ijh\Zem�\^hklb`_gbb� keblgh]h� Y b� mya\bfhklb� ih� hlghr_gbx� d l_dmsbf� khklhygbyfaZlygm\r_cky�^_ahj]ZgbaZpbb��LZdbf�h[jZahf��ZgZeba�\hah[gh\be�aZ^_j`Zgguc�ijhp_kkjZa\blby�



M >`_nZ� [ueb� keh`gu_� \aZbfhhlghr_gby� k hlphf�� GZ� ex[u_� ijhy\e_gbykeZ[hklb�beb�g_^hklZldh\�>`_nZ�hl_p�j_Z]bjh\Ze�k jZa^jZ`_gb_f��\udZau\Zy�kugm�k\h_ij_aj_gb_��Hlghr_gby�>`_nZ�k hlphf�hdZau\Zeb�g_ihkj_^kl\_ggh_�\ebygb_�gZ�ZgZeba�ihkdhevdm� bf_ggh� hl_p� nbgZgkbjh\Ze� e_q_gb_�� WlZ� kblmZpby� klZeZ� bklhqgbdhfgZjZklZxs_c� gZijy`_gghklb� f_`^m� gbfb�� hlpZ� \hafmsZeh� lh�� qlh� _fm� ijboh^blkyieZlblv��Hg� \b^_e� \ wlhf� ^hdZaZl_evkl\h� keZ[hklb� kugZ� b klu^beky� wlh]h�� KblmZpbyhkeh`gyeZkv� ih� f_j_� lh]h�� dZd� hlpm� klZgh\behkv� ykgh�� qlh� ZgZeba� g_� ^_eZ_l� >`_nZlZdbf��dZdbf�hg�ohl_e�[u�\b^_lv�k\h_]h�kugZ��gh��gZijhlb\��m\_ebqb\Z_l�_]h�j_rbfhklvb^lb�k\hbf�kh[kl\_gguf�iml_f�H^gZ`^u�ZgZeblbd�m\_^hfbe�>`_nZ�h ih\ur_gbb�hieZlu��agZy��qlh�\ wlhc�k\yabfh]ml� \hagbdgmlv� hkeh`g_gby�� Hg� ohl_e� h[km^blv� k >`_nhf� wlhl� \hijhk�� qlh[uihkfhlj_lv��fh`_l� eb� hg�[ulv�ijhjZ[hlZg�� _keb� ^Z�� lh� dZdbf� h[jZahf��< wlhl� i_jbh^hlghr_gby�>`_nZ�k hlphf�m`_�[ueb�^h\hevgh�gZijy`_ggufb��DZaZehkv��\ h[hajbfhf[m^ms_f� wlb� hlghr_gby� \jy^� eb� fh]ml� baf_gblvky� d emqr_fm�� KgZqZeZ� >`_njZkk_j^beky�gZ�lh��qlh�ZgZeblbd�\u[jZe�^ey�ih\ur_gby�hieZlu�lZdh_�g_m^Zqgh_�\j_fy�AZl_f� hg� kdZaZe�� qlh� fh`_l� ihgylv� ZgZeblbdZ�� \_^v� p_gu� \k_� \j_fy� jZklml�� AgZy� hl_g^_gpbb�>`_nZ�aZf_gylv�\ujZ`_gb_�k\h_c�kh[kl\_gghc�ihabpbb�ihgbfZgb_f�ihabpbb^jm]h]h�� ZgZeblbd� ijhbgl_jij_lbjh\Ze� wlh�� Z lZd`_� kljZo� i_j_^� \hafh`ghc� j_Zdpb_cZgZeblbdZ�gZ�\ujZ`_gb_�bf�k\h_]h�qm\kl\Z���GZf�[u�ohl_ehkv�ih^q_jdgmlv��qlh��bkoh^yba� gZr_]h� hiulZ�� \ kblmZpbb�� dh]^Z� Znn_dlb\gu_� khklhygby� iZpb_glZ� g_\_jghbgl_jij_lbjmxlky� dZd� aZsblgu_� ljZgkn_j_gl�gu_� bkdZ`_gby�� ih^ebggh_wfhpbhgZevgh_� \ujZ`_gb_�� Z \f_kl_� k gbf� b \Z`g_crbc� Zki_dl� Zml_glbqguo\aZbfhhlghr_gbc�hdZau\Zxlky�aZljm^g_ggufb��Ihkl_i_ggh�� gZ� ihke_^mxsbo� k_kkbyo�� >`_n� kfh]� ijhy\blv� k\hb� qm\kl\Z ²h[b^u��jZahqZjh\Zgby�b [mjgh]h�]g_\Z��H[b^Z�[ueZ�\ua\ZgZ�l_f��qlh��ih�fg_gbx�>`_nZ�ZgZeblbd�gbdh]^Z�k gbf�g_�kqblZ_lky��Wlhl�hiul�\hkdj_rZe�m >`_nZ�i_j_`b\Zgby�k_[y�\dZq_kl\_�[j_f_gb��ijhkbl_ey��lh]h��dh]h�klZ\yl�\ aZ\bkbfhklv�hl�ieZgh\�b m^h\hevkl\by^jm]bo� ex^_c��>`_n� bf_e� [jZlZ�[ebag_pZ� b ih^jh[gh� baeh`be� ZgZeblbdm� \kx� ]ZffmkZfuo� jZaguo� i_j_`b\Zgbc�� k\yaZgguo� k l_f�� dZd� _]h� [jZlm� m^Z\Zehkv� aZ\eZ^_lv\gbfZgb_f�jh^bl_e_c��[m^mqb�bf_ggh�l_f�j_[_gdhf��dhlhjh]h�hgb�`_eZeb�b dhlhjuc�g_\uau\Ze�m gbo�gbdZdbo�ljm^ghkl_c�>`_n� \kihfbgZe�� qlh� \kydbc� jZa�� dh]^Z� hg� iulZeky� hijhl_klh\Zlv� qlh�eb[h� bhlklhylv� k_[y�� ^Z`_� \ hq_gv� \Z`ghf� ^ey� g_]h� \hijhk_�� _]h� aZklZ\eyeb� aZfheqZlv� bh[\bgyeb�\ w]hbaf_�b g_m\Z`_gbb�d klZjrbf��?fm�]h\hjbeb��qlh��_keb�hg�[m^_l�lZdbf�hlpm�b \h\k_�g_�aZohq_lky�ijboh^blv�^hfhc�GZb[he__� kms_kl\_gguf� ^ey�>`_nZ� Zki_dlhf� wlbo� i_j_`b\Zgbc� [ueh� qm\kl\hZ[khexlgh]h�[_kkbeby��H^bg�jZa��dh]^Z�hg�g_�fh]�[hevr_� wlh]h�\ughkblv��hg�ihr_e�\k\hx� dhfgZlm� b kh[jZe� \_sb� \ kmfdm�� Dh]^Z� hg� ihy\beky� i_j_^� jh^bl_eyfb�� qlh[uaZy\blv� h[� moh^_�� gbdlh� g_� kdZaZe� gb keh\Z� b gbdlh� gbq_]h� g_� k^_eZe�� qlh[u� _]hhklZgh\blv�� Lh]^Z� hg� hkhagZe�� qlh� ihklZ\e_g� \ lmibd�� hg� gbdhfm� g_� gm`_g� b ^he`_gk^Zlvky�Wlb� i_j_`b\Zgby� b y\bebkv� hkgh\ghc� ijbqbghc� ]g_\ghc� j_Zdpbb� >`_nZ� gZkhh[s_gb_� ZgZeblbdZ� h ih\ur_gbb� hieZlu�� K l_o� \j_f_g� >`_n� khojZgbe� kljZklgh_`_eZgb_�� qlh[u� k gbf� kqblZebkv�� b hq_gv� [he_ag_ggh� \hkijbgbfZe� kblmZpbx�� dh]^Zihlj_[ghklb� ^jm]bo� klZ\bebkv� \ur_� _]h� kh[kl\_gguo�� Ihwlhfm� _]h� ljZgkn_j_glgu_j_Zdpbb�gZ�ih^h[gu_�ijhy\e_gby�kh�klhjhgu�ZgZeblbdZ�[ueb�hkljufb�b bgl_gkb\gufb�Wlb�j_Zdpbb�[ueb�kdjulu�aZ�[he__�k^_j`Zggufb�\g_rgbfb�ijhy\e_gbyfb��ihkj_^kl\hfdhlhjuo� hg�� ih�\b^bfhfm�� aZsbsZykv�� iulZeky� ©kbgl_abjh\Zlvª� ohjhrb_� b iehob_



h[t_dlgu_� ij_^klZ\e_gby��H^gZdh� \Z`g__� \k_]h� ^ey�>`_nZ� [ueh� hkhagZlv� gZklhysmxkl_i_gv� k\h_c� h[b^u� b ^jm]bo� kdjuluo� aZ� g_c� i_j_`b\Zgbc�� Z g_� mkeurZlv� \ hl\_lbgl_jij_lZpbx�k\hbo�j_Zdpbc�dZd�ijhy\e_gbc�jZks_ie_gby�beb�g_^hhp_gdb�ZgZeblbdZ�HkhagZgb_� wlh]h� hldjueh� ^ey� ZgZebaZ� b k^_eZeh� \hafh`guf� jZaj_r_gb_� ^h� l_o� ihjg_aZljhgmlhc�h[eZklb�i_j_ghkZ��>`_n�b ZgZeblbd�kfh]eb�ykgh�m\b^_lv��^h�dZdhc�kl_i_gb>`_nm�[ueh�g_h[oh^bfh�\k_�\j_fy�hlke_`b\Zlv��qlh�hl�g_]h�h`b^Z_lky��qlh�g_�ijbg_k_l^jm]bf�g_m^h[kl\�b gZ�qlh�_fm�gb \�dh_f�kemqZ_�g_�ke_^m_l�ihky]Zlv��qlh[u�khojZgblvh[t_dlgu_�k\yab��Hgb�kfh]eb�ihklbqv�lm�m]jham��dhlhjZy�ihklhyggh�khijh\h`^ZeZ�ex[h_Zml_glbqgh_�i_j_`b\Zgb_�kh[kl\_ggh]h�Y�² m]jham�hlqm`^_gby�b baheypbb��k dhlhjhc>`_n� \klj_qZeky� \kydbc� jZa�� dh]^Z� hlklZb\Ze� k_[y� b iulZeky� ^_ckl\h\Zlv� \ k\hbokh[kl\_gguo� bgl_j_kZo�� :gZeba� k^_eZe� wlh� y\guf� b iha\hebe� >`_nm� ijhjZ[hlZlvh]jhfgh_� qm\kl\h� h[b^u� b g_]h^h\Zgby�� \ua\Zggh_� l_f� ih^qbg_gguf� iheh`_gb_f�� \dhlhjhf�_fm�ijbrehkv�lZd�^he]h�ijh`blv�
IJH;E?F:�IJH?DLB<GHC�B>?GLBNBD:PBBJZkkm`^_gby��bkihevah\Zggu_�gZfb�ijb�h[km`^_gbb�jZks_ie_gby��ijbf_gbfu�bd jZkkfhlj_gbx� ijh_dlb\ghc� b^_glbnbdZpbb� dZd� ijbfblb\ghc� aZsblu�oZjZdl_jbamxs_c�ih]jZgbqguo�iZpb_glh\��Ijb�ijh_dlb\ghc�b^_glbnbdZpbb�klbjZxlkyjZaebqby� f_`^m� Y b� h[t_dlhf� \ h[eZklb� ijh_pbjm_fh]h� kh^_j`Zgby�� DZdij_^iheZ]Z_lky�� lZdb_� khklhygby� kimlZgghklb� Y b� h[t_dlZ� y\eyxlky� j_amevlZlhfZdlb\gh]h�aZsblgh]h�mkbeby�wdkl_jgZebah\Zlv�©iheghklvx�iehob_ª��Z]j_kkb\gu_�h[jZaukh[kl\_ggh]h�Y b�h[t_dlZ��B \gh\v�fu�klZ\bf�ih^�khfg_gb_�debgbq_kdmx�hijZ\^Zgghklv^Zggh]h�ij_^iheh`_gby�< ebl_jZlmj_� ^h\hevgh� qZklh� \klj_qZ_lky� b ^jm]h_� �k gZr_c� lhqdb� aj_gby� _s_[he__� khfgbl_evgh_�� bkihevah\Zgb_� l_jfbgZ� ©ijh_dlb\gZy� b^_glbnbdZpbyª�Ij_^iheZ]Z_lky�� qlh� bf__l� f_klh� g_� lhevdh� ijh_dlb\gh_� bkdZ`_gb_� km[t_dlb\gh]hi_j_`b\Zgby� iZpb_glhf� h[t_dlZ�� gh� lZd`_� b gZf_j_ggh� bg^mpbjh\Zggh_� baf_g_gb_� \ZdlmZevghc� ihabpbb� beb� ih\_^_gbb� \g_rg_]h� h[t_dlZ��GZf_j_gb_� iZpb_glZ� khklhbl� \lhf�� qlh[u� \eh`blv� hls_ie_ggu_�� hljbpZ_fu_� qZklb� k_[y� \h� \g_rgbc� h[t_dl�� WlZnhjfmebjh\dZ� hkgh\ZgZ� gZ� gZ[ex^_gbb�� kh]eZkgh� dhlhjhfm� m ZgZeblbdh\�� e_qZsboih]jZgbqguo� iZpb_glh\�� ^h\hevgh� qZklh� \hagbdZxl� bgl_gkb\gu_� wfhpbhgZevgu_j_Zdpbb�� Ihkdhevdm� lZdb_� j_Zdpbb� i_j_`b\Zxlky� [hevrbgkl\hf� ©^hklZlhqghZ^_d\Zlguo� l_jZi_\lh\ª�� jZamf� ]h\hjbl�� qlh� ©dhgljljZgkn_j_glgu_� j_Zdpbb� \ lZdbokemqZyo�\ [hevr_c�kl_i_gb�hljZ`Zxl�ijh[e_fu�iZpb_glZ��Z g_�dZdb_�lh�ki_pbnbq_kdb_ijh[e_fu�ba�ijhreh]h�^Zggh]h�ZgZeblbdZª �.HPEHUJ� ����� j� ���� Ml\_j`^Z_lky�lZd`_�qlh� _keb� ZgZeblbd�bgl_gkb\gh�j_Z]bjm_l�gZ�iZpb_glZ�� lh� lZdhc�dhglji_j_ghk� y\ey_lkydexqhf�d kdjulhfm�gZf_j_gbx�iZpb_glZ��D_jg[_j]��gZijbf_j��ibr_l�?keb� iZpb_gl� kbkl_fZlbq_kdb� gZ� ijhly`_gbb� ^ebl_evgh]h� i_jbh^Z� \j_f_gbhl\_j]Z_l� bgl_jij_lZpbb� ZgZeblbdZ�� ZgZeblbd� fh`_l� hkhagZlv� \ul_dZxs__� ba� wlh]hhsms_gb_�[_kkbeby�b h[jZlblv�\gbfZgb_�iZpb_glZ�gZ�lh��qlh�hg�h[oh^blky�k ZgZeblbdhflZd��dZd�_keb�[u�ohl_e��qlh[u�lhl�ihqm\kl\h\Ze�k_[y�jZajmr_gguf�b [_kkbevguf��LhqghlZd� `_�� dh]^Z� ZglbkhpbZevgh_� ih\_^_gb_� iZpb_glZ� aZklZ\ey_l� ZgZeblbdZ� [hevr_�� q_fkZfh]h�iZpb_glZ��[_kihdhblvky�aZ�_]h�ihke_^kl\by��ZgZeblbd�fh`_l�h[jZlblv�\gbfZgb_gZ�lh��qlh��ih�\b^bfhfm��iZpb_gl�iulZ_lky�i_j_^Zlv�_fm�[_kihdhckl\h�aZ�k\h_�ih\_^_gb_�lZd�dZd�kZf�iZpb_gl�g_�kihkh[_g�\ug_klb�wlh�i_j_`b\Zgb_ ������LZdh]h� jh^Z� nhjfmebjh\db� b]ghjbjmxl� ke_^mxsbc� nZdl�� dh]^Z� ZgZeblbdihkj_^kl\hf�bgl_jij_lZpbc�gZklZb\Z_l�gZ�lhf��qlh�ljm^ghklb�iZpb_glZ�ijhbkl_dZxl�baij_\jZlghkl_c�i_j_jZ[hldb�Z]j_kkb\guo�\e_q_gbc�� lh�_^bgkl\_gghc�Zevl_jgZlb\hc�^ey



iZpb_glZ� [m^_l� kh]eZkblvky� k wlbf� ml\_j`^_gb_f�beb�ihqm\kl\h\Zlv� k_[y� \ kblmZpbb�dh]^Z�hg�g_\hevgh aZklZ\ey_l�ZgZeblbdZ�hsmsZlv�k_[y�jZajmr_gguf�b [_kkbevguf��IhgZr_fm� fg_gbx�� lZdh_� iheh`_gb_� ^_e� k\b^_l_evkl\m_l� g_� h [_kkhagZl_evghf\jZ`^_[ghf� gZf_j_gbb� kh� klhjhgu� iZpb_glZ�� Z h� lhf�� ^h� dZdhc� kl_i_gb� kZfhhp_gdZl_jZi_\lZ� aZ\bkbl� hl� ih^l\_j`^_gby� iZpb_glhf� ijZ\bevghklb� _]h� l_hj_lbq_kdhcihabpbb�� Ih^h[guf� `_� h[jZahf�� dZd� gZf� dZ`_lky�� haZ[hq_gghklv� ZgZeblbdZZglbkhpbZevguf� ih\_^_gb_f� iZpb_glZ� hljZ`Z_l� ljm^ghklb� ZgZeblbdZ� \ hq_jqb\Zgbb]jZgbp� f_`^m� kh[hc� b iZpb_glhf�� dhlhjh_� ^_eZ_l� _]h� kihkh[guf� ihk\ylblv� k_[ybkke_^h\Zgbx�kfukeZ�^_ckl\bc�iZpb_glZ�HibkZgb_� lbibqgh]h� debgbq_kdh]h� ijbf_g_gby� dhgp_ipbb� ijh_dlb\ghcb^_glbnbdZpbb� D_jg[_j] ������ hkms_kl\ey_l� \ k\yab� k nbevfhf� Bg]fZjZ� ;_j]fZgZ©I_jkhgZª�Ihke_^gyy� kp_gZ� dZjlbgu���� beexkljbjm_l� kju\� g_aj_ehc�� gh�� ih� kms_kl\m�ihjy^hqghc� fheh^hc� `_gsbgu�� f_^k_klju�� h[j_f_g_gghc� aZ[hlhc� h `_gsbg_� kk_jv_aguf� ikbobq_kdbf� aZ[he_\Zgb_f�� ij_^klZ\eyxs_c� kh[hc� lh�� qlh� fu� h[uqghhibku\Z_f� dZd� lbibqgmx� gZjpbkkbq_kdmx� ebqghklv�� Ih^\_j]gm\rbkv� oheh^ghc�[_kkh\_klghc� wdkiemZlZpbb�� wlZ�fheh^Zy�f_^k_kljZ� \ dhgp_� dhgph\� kju\Z_lky��HgZ� g_fh`_l� ijbgylv� lhl� nZdl�� qlh� [hevgZy� gZ� ex[h\v� hl\_qZ_l� lhevdh� g_gZ\bklvx� bZ[khexlgh�g_�kihkh[gZ�ijbagZlvky�\ dZdbo�eb[h�l_ieuo�qm\kl\Zo�ih�hlghr_gbx�d g_c�;hevgZy�`_gsbgZ��dZd�hdZaZehkv��[ueZ�kihkh[gZ�`blv��lhevdh�jZajmrZy�kZfh_�p_ggh_�\^jm]bo� ex^yo�� ohly� wlhl� ijhp_kk� aZdhgqbeky� jZajmr_gb_f� k_[y� dZd� q_eh\_q_kdh]hkms_kl\Z��>jZfZlbq_kdh_�jZa\blb_�khklhbl�\ lhf��qlh�f_^k_kljZ�h[gZjm`b\Z_l�h]jhfgmxg_gZ\bklv�d [hevghc�b \g_aZigh�gZqbgZ_l�h[jZsZlvky�k g_c�`_klhdh��Wlh�\u]ey^bl�lZd�dZd� [m^lh�[u� \ky�g_gZ\bklv� [hevghc�`_gsbgu� [ueZ� i_j_^ZgZ�f_^k_klj_�� jZajmrZy� __bagmljb ����������Fu�kqblZ_f�ih^h[gu_� wlhfm� aZdexq_gby�g_m^h\e_l\hjbl_evgufb��Z e_`Zsb_�\bo� hkgh\Zgbb� ij_^iheh`_gby ²� g_h[hkgh\Zggufb� b Zglbl_jZi_\lbqgufb�� Ij_`^_\k_]h�� g_� ^hdZaZgh� lh�� qlh� [hevgZy� `_gsbgZ� ©[ueZ� kihkh[gZ� `blv�� lhevdh� jZajmrZykZfh_� p_ggh_� \ ^jm]bo� ex^yoª�� kms_kl\mxl� ebrv� ^hdZaZl_evkl\Z� lh]h�� qlh� [hevgZy`_gsbgZ�g_�^Z\ZeZ� lZdh]h� hldebdZ�� dZdh]h�`_eZeZ�b \� dZdhf�gm`^ZeZkv� __ f_^k_kljZ�l_jZi_\l�� Ba� gZr_c� ijZdlbdb� fu� agZ_f�� qlh� \h� fgh]bo� kemqZyo� iZpb_glu�� dhlhju_g_^Z\gh�i_j_`beb�ljZ\fZlbq_kdmx�ihl_jx�beb�^_abgl_]jZpbx��j_rbl_evgh� aZsbsZxlk_[y� hl� \h\e_q_gby� \ ex[u_� hlghr_gby� ^h� l_o� ihj�� ihdZ� g_� gZqg_lky� kihglZggh_\hkklZgh\e_gb_�� <h�\lhjuo�� g_� hq_\b^gh�� qlh� ©g_gZ\bklv� [hevghc� `_gsbgu� [ueZi_j_^ZgZ� f_^k_klj_�� jZajmrZy� __ bagmljbª�� Kms_kl\m_l� k\b^_l_evkl\h� lhfm�� qlhf_^k_kljZ�gm`^ZeZkv�\ hldebd_�iZpb_gldb�^ey�lh]h��qlh[u�khojZgblv�k\hx�kZfhhp_gdm�bj_]mebjh\Zlv� kh[kl\_ggh_�ikboheh]bq_kdh_�nmgdpbhgbjh\Zgb_��I_j_`b\�njmkljZ�pbx�f_^k_kljZ� ijh^_fhgkljbjh\ZeZ� k\hx� kh[kl\_ggmx� gZjpbkkbq_kdmx� mya\bfhklv� bij_^jZkiheh`_gghklv�d ]g_\guf�j_Zdpbyf��Fu�gZ[ex^Zeb�ih^h[gu_�nZdlhju�\ gZr_ckh[kl\_gghc� jZ[hl_� b jZkkfZljb\Z_f� bo� dZd� mgb\_jkZevgu_� ^ey� l_jZi_\lbq_kdbohlghr_gbc��G_�dZ`mlky�gZf�h[hkgh\Zggufb�b ij_^iheh`_gby��qlh�wlb�j_Zdpbb�y\eyxlkyk\b^_l_evkl\hf� iZlheh]bq_kdbo� ijh_dlb\guo� f_oZgbafh\� kh� klhjhgu� iZpb_glZ�� Fuh[gZjm`beb�� qlh� ij_^iheh`_gb_� h `_eZgbyo� iZpb_glZ� aZklZ\blv� ZgZeblbdZihqm\kl\h\Zlv�k_[y�[_kkbevguf�b \a[_r_gguf�hq_gv�qZklh�g_�ih^l\_j`^Z_lky�\ gZr_cjZ[hl_��Fu�kqblZ_f��qlh�lZdb_�`_eZgby�ihy\eyxlky�lhevdh�lh]^Z��dh]^Z�ihke_^h\Zl_evghhlkmlkl\mxl�hldebd�b wfiZlb�q_kdh_�ihgbfZgb_�g_kh]eZkbc��ijblyaZgbc�iZpb_glZ�b _]hi_j\bqghc�ihlj_[ghklb�bf_lv�k\hc�kh[kl\_gguc�km[t_dlb\guc�hiul��Hq_gv�qZklh�kljZogZjpbkkbq_kdhc�mya\bfhklb�ZgZeblbdZ�b qm\kl\h�hl\_lkl\_gghklb� aZ�i_j_`b\Z_fu_�bf



njm�kljZpbb�khklZ\eyxl�hkgh\m�k_jv_agh]h�khijhlb\e_gby�k\h[h^ghfm�Zkkhpbbjh\Zgbxb y\guf�h[jZahf�fhlb\bjmxl�aZsblgmx�ihabpbx�iZpb_glZ�Dhgp_ipby�ijh_dlb\ghc� b^_glbnbdZpbb�rbjhdh� bkihevam_lky� ZgZeblbdZfb� ^eyh[tykg_gby�ex[h]h�kljZoZ��dhlhjuc�ljm^gh�ihgylv�dZd�j_Zdpbx�gZ�j_Zevgmx�hiZkghklv�Fu� h[gZjm`beb�� qlh� gZklhcqb\hklv� \ h[tykg_gbb� g_]Zlb\guo� j_Zdpbc� \ ZgZeba_ihkj_^kl\hf� ijbkms_c� iZpb_glm� Z]j_kkbb� beb� aZ\bklb�� beb� hkms_kl\ey_fhc� bfijh_dpbb� Z]j_kkb\gh� bkdZ`_gguo� \gmlj_ggbo� h[t_dlh\�� fh`_l� ijbghkblv� \j_^iZpb_glm��jZa\hjZqb\Zxs_fmky�Y�h[t_dlghfm�i_j_ghkm�b ZgZebam�\ p_ehf �%UDQGFKDIW������� Dh]^Z� iZpb_gl� \hkijbgbfZ_l� ZgZeblbdZ� dZd� `_klhdh]h�� ^bklZglgh]h�dhgljhebjmxs_]h�b mgb`Zxs_]h��ijbf_g_gb_�dhgp_ipbb�ijh_dlb\ghc�b^_glbnbdZpbbijbghkbl� k kh[hc� j_Zevgmx� hiZkghklv� ^_ijb\Zpbb� iZpb_glh\�� WlZ� hiZkghklvkms_kl\_ggh�m\_ebqb\Z_lky��dh]^Z� ZgZeblbd�ih�dZdbf�eb[h�ijbqbgZf�g_kihkh[_g�b g_`_eZ_l�hkhagZ\Zlv� kh[kl\_ggh_�\ebygb_�gZ�iZpb_glZ�beb�fbgbfbabjm_l� _]h��bkoh^y�bam[_`^_gby��qlh�\ ]em[bg_�k\h_c�^mrb�hg�ij_`^_�\k_]h�p_gbl�bgl_j_ku�iZpb_glZ��QZklhwlh� m[_`^_gb_� ZgZeblbdZ� ijbgbfZ_l� nhjfm� dhgp_ipbb� ©[he__� ghjfZevghc�ih^qbg_gghcª� qZklb� iZpb_glZ�� gZ^� dhlhjhc� ^hfbgbjm_l� b dhlhjmx� bkdexqZ_lZ]j_kkb\gZy� qZklv�� G_kfhljy� gZ� lh�� qlh� lZdb_� dhgp_ipbb� g_h[hkgh\Zggu� bg_m[_^bl_evgu�� y\gh� ijhke_`b\Z_lky� l_g^_gpby� ijb[_]Zlv� d jZkoh^ysbfky� kkm[t_dlb\guf� hiulhf� iZpb_glZ� bgl_jij_lZpbyf� ijh_dpbc�� \uau\Zxsbf� aZ\bkbfhklvhl� \hkijbylbb� ZgZeblbdZ� b ijbgb`_gb_� \hkijbylbb� iZpb_glZ�� LZdb_� bgl_jij_lZpbbihhsjyxl�b ^Z`_� lj_[mxl�SUR� IRUPD \_jblv�\ ©ohjhr_klvª�b ijZ\bevghklv�ih\_^_gbyZgZeblbdZ��`_jl\my�Zki_dlZfb�Y��Hgb�gZjmrZxl�kZfhhsms_gb_�iZpb_glZ�b _]h�\_jm�\k_[y�b ih^^_j`b\Zxl�fg_gb_��qlh�g_h[oh^bfu_�b ihgylgu_�mkbeby�aZsblblv�mya\bfh_�Y²�wlh�ijbagZd�k_jv_aghc�iZlheh]bb��b��ke_^h\Zl_evgh��hl�gbo�gm`gh�hldZaZlvky��� 3UR�IRUPD �eZl��² �jZ^b�nhjfu���^ey�\b^bfhklb��Ijbf_q��i_j_\h^qbdZ��
BGU?�HRB;HQGU?�IJ?>KL:<E?GBYL_kgh� k\yaZggufb� k h[km`^Z\rbfbky� gZfb� gZjmr_gbyfb� jZa\blby� y\eyxlkyb^_ZebaZpbb�b ]jZg^bhaghklv��dhlhju_�g_j_^dh�y\eyxlky�kd\hagufb�fhlb\Zfb�\ e_q_gbblZd� gZau\Z_fuo� ©ih]jZgbqguoª� iZpb_glh\�� Ih^h[gu_� \hkijbylby� k_[y� b ^jm]boj_]meyjgh� bgl_jij_lbjmxlky� dZd� aZsblZ� ijhlb\� aZ\bkbfhklb� b khimlkl\mxs_c� _cZ]j_kkbb��gZijZ\e_gghc�gZ�km[t_dl�beb�gZ�h[t_dl��GZr�hiul�k\b^_l_evkl\m_l�h lhf��qlhhq_gv� qZklh� b^_ZebaZpbb� b ]jZg^bhaghklv� ij_^klZ\eyxl� kh[hc� fZgbn_klZpbx� Y�h[t_dlguo�i_j_ghkh\��.RKXW� ������������ Wlh�g_�iZlheh]bq_kdb_�aZsblu ² wlh��kdhj__�ihiuldb� \hah[gh\blv� \ hlghr_gbyo� k ZgZeblbdhf� ZjoZbqgu_� b^_Zebabjmxsb_� ba_jdZevgu_� k\yab�� dhlhju_� [ueb� ij_`^_\j_f_ggh� ljZ\fZlbq_kdb� ij_j\Zgu� \ l_q_gb_nhjfbjmxsbo� e_l� jZa\blby� iZpb_glZ� b hibjZykv� gZ� dhlhju_� l_i_jv� hg� iulZ_lky\hkklZgh\blv�b khojZgblv�kh[kl\_ggh_�kZfhhsms_gb_��Z lZd`_�\hah[gh\blv�b aZ\_jrblvaZ^_j`Zggh_�ikboheh]bq_kdh_�jZa\blb_�;hevrZy� qZklv� debgbq_kdbo� ^hdZaZl_evkl\� ^_ckl\by� ijbfblb\guo� aZsbl ² g_qlh�bgh_��dZd�k\b^_l_evkl\h�kms_kl\h\Zgby�ihlj_[ghkl_c�\ ki_pbnbq_kdbo�ZjoZbqguo�Y�h[t_dlguo�hlghr_gbyo�b bo�gZjmr_gby��?keb�wlh�lZd��lh�dZdbf�`_�h[jZahf�fu�ihgbfZ_f©qj_af_jgmx� ^h]_gb�lZevgmx� Z]j_kkbxª�� dhlhjmx� [hevrbgkl\h� Z\lhjh\� kqblZ_lwlbheh]bq_kdhc� hkgh\hc� ih]jZgbqghc� iZlheh]bb"� Fu� ml\_j`^Z_f�� qlh� ]em[hdZy�ijbfblb\gZy� Z]j_kkby� y\ey_lky� g_ba[_`guf�� g_ij_^gZf_j_gguf�� yljh]_ggufihke_^kl\b_f� l_jZi_\lbq_kdh]h� ih^oh^Z�� ij_^iheZ]Zxs_]h�� qlh� ^Zggu_ikboheh]bq_kdb_� dhgnb]mjZpbb�� \ kmsghklb�� _klv� iZlheh]bq_kdb_� aZsblu� ijhlb\



aZ\bkbfhklb� b ijbfblb\ghc� Z]j_kkbb�� < l_jZi_\lbq_kdbo� hlghr_gbyo� iZpb_gl\hah[gh\ey_l�ZjoZbq_kdh_�khklhygb_��ihlj_[ghklv�beb�ij_j\Zggmx�klmi_gv�jZa\blby��Zl_jZi_\l� bgl_jij_lbjm_l� wlm� gZkmsgmx� ihlj_[ghklv� lZd�� dZd� _keb� [u� hgZ� [ueZiZlheh]bq_kdhc�aZsblhc��LZdZy�hrb[hqgZy�bgl_jij_lZpby�i_j_`b\Z_lky�iZpb_glhf�dZd]jm[uc� ijh\Ze� \ gZkljhcd_� gZ� g_]h� l_jZi_\lZ�� \uau\Z_l� kbevguc� gZ^ehf� \_ju� bljZ\fbjmxsmx� gZjpbkkbq_kdmx� jZgm �6WRORURZ� DQG� /DQFKPDQQ�� ������ Klhbl� ebm^b\eylvky�� qlh�� dh]^Z� \ l_jZi_\lbq_kdbo� hlghr_gbyo� `bag_ggh� \Z`gu_� ihlj_[ghklbjZa\blby� \gh\v� klZedb\Zxlky� k ljZ\fZlbq_kdbfb� g_wfiZlbqgufb� j_Zdpbyfb� bg_ihgbfZgb_f�� iZpb_gl� qZklh� j_Z]bjm_l� kbevguf� ]g_\hf� b ijhy\e_gbyfb^_kljmdlb\ghklb"� BgZq_� ]h\hjy�� fu� m[_`^_gu�� qlh� ]em[hdZy� Z]j_kkby� y\ey_lky� g_wlbheh]bq_kdhc��Z kdhj__�\lhjbqghc�ih�hlghr_gbx�d g_kihkh[ghklb�ZgZeblbdZ�ihgylvkfuke�ZjoZbqguo�khklhygbc�iZpb_glZ�b l_o�ZjoZbqguo�k\ya_c��\ dhlhjuo�hg�gm`^Z_lky\h�\aZbfhhlghr_gbyo�k ZgZeblbdhf �.RKXW� ������������6WRORURZ������D��
BGL?JKM;T?DLB<G:Y�LHQD:�AJ?GBYIjbreh�\j_fy�knhjfmebjh\Zlv�l_abk��hljZ`Zxsbc�gZr_�ihgbfZgb_�dhgp_ipbbih]jZgbqgh]h� khklhygby�� Ikboheh]bq_kdZy� kmsghklv� lh]h�� qlh� fu� gZau\Z_f©ih]jZgbqgufª�² wlh� g_ iZlheh]bq_kdh_� khklhygb_�� ehdZebah\Zggh_� bkdexqbl_evgh� \iZpb_gl_�� Kdhj__�� wlh� ihgylb_� hlghkblky� d y\e_gbyf�� \hagbdZxsbf� \bgl_jkm[t_dlb\ghf� ihe_²ihe_� ijh\Zevguo�� ZjoZbqguo�� Y�h[t_dlguo� hlghr_gbc�aZdexqZxs_f� \ k_[_� ojmidh_�� mya\bfh_�Y� >ey� lh]h�� qlh[u� [he__�ihegh� hk\_lblv� wlhll_abk�� g_h[oh^bfh� ijhykgblv� ijbjh^m� jZkkljhckl\Z� Y�� \ghkys_]h� k\hc� \deZ^� \ihy\e_gb_�ih]jZgbqguo�y\e_gbc�Fu� jZkkfZljb\Z_f� jZaebqgu_� jZkkljhckl\Z� Y kdhj__� dZd� lhqdb�� ijhba\hevghjZkiheh`_ggu_� gZ� ijhly`_gbb� g_dhlhjh]h� dhglbgmmfZ� �kf� $GLHU� ������ g_`_eb� dZd^bkdj_lgu_� ^bZ]ghklbq_kdb_� kmsghklb�� JZkiheh`_gb_� wlbo� lhq_d� gZ� dhglbgmmf_hij_^_ey_lky�l_f��dZdh\Z�kl_i_gv�ih\j_`^_gby�b mya\bfhklb�kZfhhsms_gby��gZkdhevdhhkljZ�m]jhaZ�_]h�^_abgl_]jZpbb�b gZkdhevdh�g_hleh`gufb�\ fh�lb\Zpbhgghf�hlghr_gbby\eyxlky� kZfh\hkklZgh\bl_evgu_� mkbeby�² \ aZ\bkbfhklb� hl� wlh]h� ^bZ]ghklbjmxlkyjZaebqgu_� iZlheh]bq_kdb_� khklhygby�� Kl_i_gv� ly`_klb� jZkkljhckl\Z� fh`_l� [ulvhp_g_gZ� k mq_lhf� lj_o� hkgh\guo� oZjZdl_jbklbd� hsms_gby� Y�� _]h� kljmdlmjghcp_evghklb�� \j_f_gghc� klZ[bevghklb� b Znn_dlb\ghc� hdjZr_gghklb� �6WRORURZ� DQG/DQFKPDQQ� ������M g_dhlhjuo�iZpb_glh\�kZfhhsms_gb_�bf__l�g_]Zlb\gmx�hdjZkdm��i_j_`b\Zgby�hij_^_eyxsb_� gbadmx� kZfhhp_gdm��� gh� oZjZdl_jbam_lky� ih� ij_bfms_kl\m� \j_f_gghcklZ[bevghklvx� b kljmdlmjghc� p_evghklvx�� LZdb_� kemqZb� fu� fh`_f� kqblZlv� e_]dbfbjZkkljhckl\Zfb� Y�� M ^jm]bo� iZpb_glh\�� ihfbfh� g_]Zlb\ghc� hdjZr_gghklbkZfhhsms_gby�� hlf_qZ_lky� _s_� b \j_f_ggZy� g_klZ[bevghklv� _]h� hj]ZgbaZpbb�i_j_`b\Zgby�� dZkZxsb_ky� kimlZgghklb� b^_glbqghklb��� h^gZdh�� g_kfhljy� gZi_jbh^bq_kdb_� ijhy\e_gby� njZ]f_glZpbb�� \ p_ehf� Y m� gbo� h[eZ^Z_l� kljmdlmjghcp_evghklvx��LZdb_�kemqZb�fh`gh�gZa\Zlv�jZkkljhckl\Zfb�Y kj_^g_c�ly`_klb��< lj_lv_c]jmii_� iZpb_glh\� kZfhhsms_gb_� g_]Zlb\gh� hdjZr_gh�� g_klZ[bevgh� \h� \j_f_gb�� gh�djhf_� lh]h� bkiulu\Z_l� g_^hklZlhd� p_ehklghklb� b ihwlhfm� ih^\_j`_gh� aZly`ghckljmdlmjghc�njZ]f_glZpbb�b ^_abgl_]jZpbb��LZdb_�kemqZb�fh]ml�[ulv�h[hagZq_gu�dZd\_kvfZ�k_jv_agu_�jZkkljhckl\Z�Y��< kZfuo�h[sbo�q_jlZo�iZpb_glu��dhlhjuo�gZau\Zxl©ih]jZgbqgufbª�� ihiZ^Zxl� ijbf_jgh� \ ^bZiZahg�f_`^m� kj_^g_c� b kbevghc� kl_i_gvxjZkkljhckl\Z�Y�GZrZ�dhgp_ipby�jZkkljhckl\Z�Y dZd�dhglbgmmfZ�beb�baf_j_gby�ikbohiZlheh]bb



g_dhlhjuf� h[jZahf� jZkoh^blky� k jZggbf� dhomlh\kdbf� \b^_gb_f� ©ih]jZgbqgh]hkhklhygbyª� dZd� ^bkdj_lghc� b q_ldh� hl^_e_gghc� hl� gZjpbkkbq_kdbo� ebqghklguojZkkljhckl\� ^bZ]ghklbq_kdhc� kmsghklb��< khhl\_lkl\bb� k wlbf� \a]ey^hf� ih]jZgbqgZyebqghklv�i_j_`b\Z_l�ojhgbq_kdmx�m]jham�\hafh`ghklb�g_h[jZlbfhc�^_abgl_]jZpbb�Y�ikboheh]bq_kdhc� dZlZkljhnu�� dhlhjZy� [he__� beb� f_g__� mki_rgh� ij_^hl\jZsZ_lky[eZ]h^Zjy� jZaebqguf� oZjZdl_jguf� ^ey�ih]jZgbqgh]h�nmgdpbhgbjh\Zgby�ijh_dlb\gufhi_jZpbyf�� LZdZy� mya\bfhklv� ih� hlghr_gbx� d i_jfZg_glghfm� kju\m� Y y\ey_lkyj_amevlZlhf� ljZ\fZlbq_kdb� khdjmrbl_evghc� b ^_ijb\bjmxs_c� bklhjbb� jZa\blby�� \dhlhjhc�g_�h[gZjm`b\Z_lky�^Z`_�fbgbfZevghc�dhgkheb^Zpbb�ZjoZbqgh]h�]jZg^bhagh]hY b� b^_Zebabjh\Zggh]h� jh^bl_evkdh]h� bfZ]h�� Ke_^h\Zl_evgh�� \ hlebqb_� hlgZjpbkkbq_kdhc�ebqghklb�ih]jZgbqguc�iZpb_gl�g_�kihkh[_g�knhjfbjh\Zlv�klZ[bevguca_jdZevguc�beb�b^_Zebabjh\Zgguc�Y�h[t_dlguc�i_j_ghk��Z ihlhfm�g_�ih^^Z_lky�ZgZebamdeZkkbq_kdbf�f_lh^hf�GZrb� \a]ey^u�� \ ijhlb\h\_k� dhgp_ipbb� DhomlZ�� kh\iZ^Zxl� k gZ[ex^_gbyfbZgZeblbdh\�� ^Zxsbo� ijbf_ju� ZgZebaZ� ih]jZgbqguo� ebqghkl_c�� \ jZ[hl_� k dhlhjufbl_jZi_\l� [ue� kihkh[_g ihfhqv� iZpb_glm� ihkl_i_ggh� knhjfbjh\Zlv� klZ[bevguc� bZgZebabjm_fuc�Y�h[t_dlguc�i_j_ghk �$GLHU������������� 7ROSLQ� ������ KijZ\_^eb\h��qlhY�h[t_dlgu_�hlghr_gby��nhjfbjmxsb_ky�m lZd�gZau\Z_fuo�©ih]jZgbqguoª�iZpb_glh\�i_j\hgZqZevgh� ]hjZa^h� [he__� ijbfblb\gu� b bgl_gkb\gu�� Z lZd`_� [he__� eZ[bevgu� bmya\bfu� d kju\Zf�� <ke_^kl\b_� wlh]h� lZdb_� iZpb_glu� \ [hevr_c� kl_i_gb� ih^\_j]ZxlbkiulZgbx� wfiZlbx�b l_jibfhklv� l_jZi_\lZ �$GLHU�� ������ ����� 7ROSLQ� ������ q_f� l_�dhlhju_� [ueb� hibkZgu� Dhomlhf� \ dZq_kl\_� oZjZdl_jguo� gZjpbkkbq_kdbo� ebqghkl_c�Ihwlhfm�� dh]^Z� Y�h[t_dlgu_� hlghr_gby� iZpb_glZ� kh� kj_^gbf� beb� kbevgufjZkkljhckl\hf�Y \klj_qZxl� aZljm^g_gby� beb�ij_ju\Zxlky�ba�aZ� g_\_jgh]h� ihgbfZgbybeb�ba�aZ�jZkklZ\Zgby��lh�j_Zdpbb�iZpb_glZ�fh]ml�[ulv�qj_a\uqZcgh�jZajmrbl_evgufb�bdZlZkljhnbqgufb�� >_eh� \ lhf�� qlh� \ kemqZ_� wlbo� iZpb_glh\� m]jha_� ih^\_j]Z_lky� g_lhevdh� Znn_dlb\guc� lhg� bo� kZfhhsms_gby�� gh� b p_gljZevgZy� kZ�fhj_]meylhjgZykihkh[ghklv�� Z ke_^h\Zl_evgh�� [ZabkgZy� kljmdlmjgZy� bgl_]jZpby� b klZ[bevghklvkZfhhsms_gby� �$GLHU�� ������ ����� 6WRORURZ� DQG� /DQFKPDQQ� ������ B gZh[hjhl�� _kebZjoZbq_kdb_� khklhygby� b ihlj_[ghklb� \ ^hklZlhqghc� kl_i_gb� ihgylu�� wlbf� iZpb_glZffh`gh� ihfhqv� knhjfbjh\Zlv� [he__� beb� f_g__� klZ[bevgu_� Y�h[t_dlgu_� i_j_ghku�ijbq_f�ihke_� bo� mklZgh\e_gby� lZd� gZau\Z_fu_�ih]jZgbqgu_� k\hckl\Z� wlbo� iZpb_glh\hlklmiZxl� beb� ^Z`_� bkq_aZxl�� IhdZ� Y�h[t_dlgZy� k\yav� k l_jZi_\lhf� hklZ_lkyg_ih\j_`^_gghc��bo�e_q_gb_�bf__l�[hevrh_�koh^kl\h�k hibkZggufb�Dhomlhf�kemqZyfbZgZebaZ�gZjpbkkbq_kdbo�ebqghklguo�jZkkljhckl\ �$GLHU� �������������Dh]^Z� Y�h[t_dlgZy� k\yav� k ZgZeblbdhf� ih^\_j]Z_lky� kms_kl\_gghfm� kju\m�iZpb_gl� \gh\v� fh`_l� ijh^_fhgkljbjh\Zlv� ih]jZgbqgu_� k\hckl\Z�� Fu� ohlbfih^q_jdgmlv��qlh�\hafh`ghklv�jZa\blv�b khojZgblv�klZ[bevgu_�Y�h[t_dlgu_�hlghr_gby�dhlhjZy�� \ k\hx� hq_j_^v�� nhjfbjm_l� hq_\b^gmx� ^bZ]ghklbq_kdmx� dZjlbgm� b hp_gdmZgZebabjm_fhklb�� aZ\bkbl� g_� lhevdh� hl� iZlheh]bb� y^_jgh]h� Y iZpb_glZ�� HgZ� lZd`_aZ\bkbl� hl� kl_i_gb� kihkh[ghklb� l_jZi_\lZ� ihklb]Zlv� ijbjh^m� ZjoZbq_kdh]hkm[t_dlb\gh]h� fbjZ� iZpb_glZ �7ROSLQ� ������� dh]^Z� gZqbgZ_l� kljmdlmjbjh\Zlvkyfbdjhdhkf�l_jZi_\lbq_kdh]h�i_j_ghkZ�
KEMQ:C�D:JHEBGUKemqZc� DZjhebgu� fh`_l� kem`blv� ijbf_jhf� gZr_c� dhgp_ipbb� ih]jZgbqgh]hkhklhygby� dZd� y\e_gby�� \hagbdZxs_]h� \ bgl_jkm[t_dlb\ghf� ihe_�� ©Ih]jZgbqgu_ªkbfilhfu�� dhlhju_� ih[m^beb� DZjhebgm� ijhclb� ZgZeba�� [ueb� \ua\Zgu� k_jv_agufb



gZjmr_gbyfb�\ hlghr_gbyo�k fm`_f��Bgufb�keh\Zfb��hgb�ijhy\bebkv�\ ki_pbnbq_kdhfbgl_jkm[t_dlb\ghf� ijhkljZgkl\_�� Ojmidh_�� mya\bfh_� Y \hkkha^Z\Zeh� ZjoZbq_kdmx� Y�h[t_dlgmx� k\yav��H^gZdh� \ gZqZe_� e_q_gby� ZgZeblbd� g_^hklZlhqgh� hkhagZ\Ze� wlh�� qlhhkeh`gbeh�b aZlygmeh�e_q_gb_��Fu�hq_gv�qZklh�aZf_qZeb��qlh�iZpb_glu�h[jZsZxlky�aZe_q_gb_f� \ l_� fhf_glu�� dh]^Z� ijhbkoh^bl� kju\� \ ZjoZbq_kdbo� Y�h[t_dlguo� k\yayo�dhlhju_�hgb�khojZgyeb�^h�kZfh]h�ihke_^g_]h�\j_f_gb��gh�m`_�ex[hc�p_ghc�� aZqZklmx`_jl\my�� < ebqghc�[_k_^_�Dhoml�ml\_j`^Ze ������� qlh�ijb^_j`b\Z_lky�\a]ey^h\��\iheg_khihklZ\bfuo� k dhgp_ipb_c�� jZa\b\Z_fhc� gZfb� \ ^Zgghc� jZ[hl_�� Hg� lZd`_� ibkZe��GZkdhevdh� l_jZi_\l� kihkh[_g� ijhkljhblv� fhklbd� wfiZlbb� d iZpb_glm�� gZklhevdh� `_iZpb_gl�bf__l�rZgk�i_j_klZlv�[ulv�ih]jZgbqguf�kemqZ_f����b klZlv�kemqZ_f��k_jv_agh]h�gZjpbkkbq_kdh]h�jZkkljhckl\Z�ebqghklb��kljmdlmjghc� keblghklvx�� klZ[bevghklvx� Y b� \Z`g_cr_c� kZ�fhj_]meylhjghckihkh[ghklvx�>\_� ij_^r_kl\mxsb_� ihiuldb� e_q_gby� g_� hdZaZeb� kms_kl\_ggh]h� \ebygby� gZ^_n_dl��e_`Zsbc�\ hkgh\Zgbb�kljmdlmju�Y m�DZjhebgu��Dh]^Z�hgZ�gZqZeZ�hibku\Z_fuca^_kv�ZgZeba��_c�[ueh �� ]h^Z��?_�ihke_^gbc�ZgZeba�hdhgqbeky�ijbf_jgh�ljb�]h^Z�gZaZ^�ih� keh\Zf� ZgZeblbdZ��hg�g_�qm\kl\h\Ze�� qlh�fh`_l�^Zlv� _c� qlh�lh� _s_��K l_o�ihj� hgZaZgbfZeZ�k_[y�jZaebqgufb�^_eZfb��HgZ�\_jgmeZkv�\ dhee_^`�^ey�lh]h��qlh[u�aZ\_jrblvk\h_� h[jZah\Zgb_�� dhlhjh_� hgZ� ij_j\ZeZ� fgh]h� e_l� gZaZ^�� g_aZ^he]h� ^h� aZfm`_kl\Z�Djhf_�lh]h��hgZ�mqZkl\h\ZeZ�\ [eZ]hl\hjbl_evghc�b khpbZevghc�^_yl_evghklb��klj_fykv©qm\kl\h\Zlv�k_[y�gm`ghcª�b aZgylhc�DZjhebgZ�]h\hjbeZ�k x`guf�Zdp_glhf��dhlhjuc�klZgh\beky�[he__�\ujZ`_gguf�\gZijy`_ggu_�^ey�g__�fhf_glu��HgZ� kljZ^ZeZ� hl� ebrg_]h� \_kZ��iulZykv� kdjulv� _]h� aZk\h[h^gufb�ieZlvyfb��dhlhju_�ebrv�ih^q_jdb\Zeb�_]h�_s_�[hevr_��I_jbh^bq_kdb�hgZgZoh^beZkv� \ khklhygbb� [he__� beb�f_g__� ihklhygghc� lj_\h]b�� \j_f_gZfb� klZgh\beZkv]bi_jZdlb\ghc��\ ^jm]b_�fhf_glu ² aZfdgmlhc��ZiZlbqghc��l_jyy�kihkh[ghklv�qlh�eb[h^_eZlv��K kZfh]h�gZqZeZ�e_q_gby�hgZ�ijhy\beZ�k_[y�dZd�bkim]ZggZy�fZe_gvdZy�^_\hqdZ�\ujZ`Zy� hsmsZ_fuc� _x� ^bkdhfnhjl�� Z g_j_^dh� b ijhklh� m`Zk�� HgZ� ihqlb� \k_]^Zba[_]ZeZ�kfhlj_lv�\ ]eZaZ�ZgZeblbdm��< i_j\mx�g_^_ex�e_q_gbx�hgZ�ijyfh�]h\hjbeZ��qlhg_� \_jbl� \ \hafh`ghklv� qv_c�eb[h� ihfhsb� b g_� \b^bl� iml_c� jZaj_r_gby� k\hboljm^ghkl_c�Ihkl_i_ggh�\uykgbehkv��qlh�gZklhys__�ieZq_\gh_�khklhygb_�gZqZehkv�ijbf_jgh^_kylv�e_l�gZaZ^��\ke_^�aZ�mom^r_gb_f�hlghr_gbc�k fm`_f��k dhlhjuf�hgb�^h�lh]h�[ueb`_gZlu� hdheh� ^\_gZ^pZlb� e_l��� Ohly� DZjhebgZ� [ueZ� lh]^Z� \iheg_� ijb\e_dZl_evghcfheh^hc�`_gsbghc��__ aZkl_gqb\hklv�b g_m\_j_gghklv��Z lZd`_�imjblZgkdh_�\hkiblZgb_h]jZgbqbeb�__ jZa\blb_�dZd�\ khpbZevghf��lZd�b \�k_dkmZevghf�hlghr_gbb��Kh[kl\_ggh�fm`�b [ue�i_j\uf�fm`qbghc�� k dhlhjuf�m g__� keh`bebkv� k_jv_agu_�hlghr_gby��HgZ[ueZ�ih^Zxs_c�gZ^_`^u� klm^_gldhc� �__ \ujZ`_gguc�bgl_ee_dl� klZgh\beky� \k_�[he__y\guf� ih� f_j_� ijh]j_kkZ� e_q_gby��� gh� hklZ\beZ� mq_[m� ihke_� aZfm`_kl\Z�� qlh[uih^^_j`Zlv�fm`Z��dhlhjuc�mqbeky�lh]^Z�\ xjb^bq_kdhf�dhee_^`_�b klj_fbeky�k^_eZlvdZjv_jm��Iha`_��dh]^Z�fm`�gZqZe�jZ[hlZlv��hgZ�jZ^b�g_]h�kh^_j`ZeZ�^hf��\h�fgh]hf�_fmihfh]ZeZ��\hkiblu\ZeZ�jh^b\r_]hky�m gbo�j_[_gdZ��Z djhf_�lh]h��aZgbfZeZkv�g_[hevrbf[bag_khf�� dhlhjuc� h[_ki_qb\Ze� bf� nbgZgkh\mx� ih^^_j`dm�� G_kfhljy� gZ� wlh�� bo\aZbfhhlghr_gby� klZeb� [he__� gZlygmlufb�� gZijy`_ggufb� b dhgnebdlgufb�� fm`� \k_qZs_�ijhy\eye�g_^h\hevkl\h��_fm�g_�gjZ\bebkv�__ Zdp_gl��__ \_k��__ lj_\h]Z�b ^_ij_kkby�AZdhgqbehkv� \k_� ©ih]jZgbqgufª� khklhygb_f� k ijh]j_kkbjmxsbfb� ZiZlb_c�bihohg^jbq_kdbfb� kbfilhfZfb� b i_j_`b\Zgbyfb� hf_jl\_gby�� dhlhju_� ^hklb]eb



djZcg_]h�ij_^_eZ�b m]jh`Zeb�ih]ehlblv�\k_�__ l_eh��Z lZd`_�lj_\h`gufb�b [j_^h\ufbih^haj_gbyfb��qlh�fm`�ijbghkbl�_c�\j_^��hljZ\ey_l�b m[b\Z_l�k_�Wlh�[ue�wibah^��hl�dhlhjh]h�DZjhebgZ�hijZ\beZkv�aZ�g_kdhevdh�g_^_ev��gh�fgh]b_kbfilhfu� �djhf_� fZgbb� ij_ke_^h\Zgby�� j_pb^b\bjh\Zeb�� Z g_dhlhju_� khojZgyebkvihklhyggh�� M g__� ihy\behkv� dhfimevkb\gh_� ijbkljZklb_� d _^_�� i_jbh^bq_kdb� hgZkh[bjZeZ� dZjlbgdb� ba� ^_lkdhc� b]ju�]heh\hehfdb� beb� ijbgbfZeZkv� aZ� \urb\Zgb_�²wlbf� aZgylbyf�hgZ�fh]eZ�ihk\ysZlv�^he]b_�qZku��< i_j\u_�f_kypu�e_q_gby�DZjhebgZdZaZeZkv� gZklhevdh� gZjmr_gghc� b ^_ahj]Zgbah\Zgghc�� qlh�� dZd� ij_^klZ\eyehkvZgZeblbdm�� lhevdh� gZagZqb\� _c� k_kkbb�r_klv� jZa� \ g_^_ex�� hg� kfh`_l� ij_^hl\jZlblv^ebl_evgmx�]hkiblZebaZpbx�beb�kmbpb^� �hlghkbl_evgh�dhlhjh]h�hgZ�^Z\ZeZ�g_dhlhju_gZf_db��G_aZ\bkbfh� hl� kh^_j`Zgby� k_kkbc�� DZjhebgZ� j_Z]bjh\ZeZ� gZ� bo� hdhgqZgb_kbevghc�lj_\h]hc�� ©ijbebiZyª�d ZgZeblbdm�ih�f_j_�ijb[eb`_gby�hdhgqZgby�bo�qZkZ�bmkdhjyy�l_q_gb_�ZkkhpbZpbc��qlh[u�hg�g_�fh]�__ ij_j\Zlv��Dh]^Z�ZgZeblbdm�m^Z\ZehkvkdZaZlv�� qlh� k_kkby� hdhgq_gZ�� hgZ� eb[h� ijh^he`ZeZ� jZa]h\hj�� ihdZ� ^\_jv� aZ� g_c� g_aZdju\ZeZkv��eb[h�ijboh^beZ�\ yjhklv�hllh]h��qlh�hg�ij_ju\Z_l�__��b moh^beZ�k k_j^blhc]jbfZkhc�� I_j_ju\u� gZ� \uoh^gu_� b [he__� ^ebl_evgu_� jZkklZ\Zgby� \uau\Zeb� m g__kbevgu_�j_]j_kkb\gu_�khklhygby�b fgh]hqbke_ggu_�dhrfZjgu_�kgh\b^_gby��?c�kgbebkvgZ\h^g_gby�� ihlhiu�� ^hf� gZ� djmlhf� h[ju\_�� ij_ke_^mxsb_� __ q_jgu_� fm`qbgu�Kh^_j`Zgb_f�__�nZglZabc�\ lZdb_�^gb�klZgh\bebkv�jZaghh[jZagu_�m\_qvy�< i_j\hf�kgh\b^_gbb�\ oh^_�ZgZebaZ�DZjhebgZ�m\b^_eZ�k\h_]h�fm`Z�b ZgZeblbdZ�kb^ysbo�\ h[s_c�dhfgZl_��HgZ�ihreZ�d oheh^bevgbdm�b qlh�lh�\ugmeZ��Wlh�[ueh�l_ehaZfhjh`_ggh]h� ljmiZ� [_a� dhg_qghkl_c�� HgZ� ihdZaZeZ� _]h� fm`qbgZf�� Z l_� gZqZeb� bfaZ[Z\eylvky��ih^[jZku\Zy�_]h�b kf_ykv�JZggb_� k_kkbb� [ueb� hlf_q_gu� ihqlb� g_ij_ju\guf� ihlhdhf� ZkkhpbZpbc�:gZeblbd� h[gZjm`b\Ze�� qlh� _fm� ljm^gh� ^mfZlv� b kZfhklhyl_evgh� nhjfmebjh\Zlvp_evgh_� ihgbfZgb_� bo� kdjulh]h� agZq_gby�� Ba�aZ� wlh]h� _fm� g_� m^Zehkv� ba[_`Zlvm[_`^_gby��qlh�iZpb_gldZ�ijh_dlb\gh�\deZ^u\Z_l�\ g_]h�k\hx�lj_\h]m�b [_kihfhsghklv�qlh[u�ba[Z\blvky�hl�wlbo�qm\kl\�H^gZdh� ihkl_i_ggh� klZeh� ykgh�� qlh� DZjhebgZ� [ueZ� gZim]ZgZ� ZgZeblbdhf� bl_jZib_c�� hgZ� [hyeZkv�� qlh� __ ih^\_j]gml�`_klhdhfm� e_q_gbx�� k\_^ml� k mfZ� b ihlhfhklZ\yl� dZd� [_agZ^_`guc� kemqZc�� Wlb� kljZob� [ueb� ijhbgl_jij_lbjh\Zgu� _c� dZdk\b^_l_evkl\Z� hlkmlkl\by� ^h\_jby� b g_`_eZgby� aZ\bk_lv� hl� ZgZeblbdZ�� LZdb_bgl_jij_lZpbb�mkihdhbeb�__ gZ�\j_fy�b \ua\Zeb�\hkihfbgZgby�jZgg_]h�^_lkl\Z�DZjhebgZ�[ueZ�m jh^bl_e_c�i_j\uf�j_[_gdhf��Hgb�ih`_gbebkv��dh]^Z�__ fZl_jb[ueh� ijb[ebabl_evgh �� e_l�� ?_� hl_p�� \^h\_p�� hklZ\rbcky� k ^\mfy� kugh\vyfb�ih^jhkldZfb�� [ue� [mo]Zel_jhf�� jZ[hlZe� mk_j^gh�b gm`^Zeky� \ dhf�lh�� dlh�[u� \aye� gZk_[y�hl\_lkl\_gghklv�aZ�\hkiblZgb_�^_l_c��< fheh^hklb�fZlv�DZjhebgu�hlqZyggh�ohl_eZba[_`Zlv�ly`_ehc�jZ[hlu�\ fZe_gvdhf�]hjh^_��]^_�hgb�lh]^Z�`beb��Z __�ex[h\v�d fmaud_�dZd�dZaZehkv��ij_^hklZ\eyeZ�_c�lZdmx�\hafh`ghklv��HgZ�^h\hevgh�iha^gh�hkhagZeZ��qlh__ gZ^_`^Zf�klZlv�hi_jghc�i_\bp_c�beb�j_i_lblhjhf�fmaudZevgh�h^Zj_gguo�^_l_c�g_km`^_gh�k[ulvky��D lhfm�\j_f_gb�hgZ�mimklbeZ�ohjhrb_�rZgku�\uclb�aZfm`�b \ureZ�aZhlpZ�DZjhebgu��klZ\�©ilbqdhc�\ de_ld_ª��[hevr_�ihdhjyykv�km^v[_��q_f�ih�gZklhys_fm`_eZy�wlh]h�DZjhebgZ� jh^beZkv� q_j_a�^\Z� ]h^Z��b _c�fgh]hdjZlgh� ]h\hjbeb�� qlh� jh^u� [uebhq_gv� ljm^gufb�� Q_j_a� ljb� ]h^Z� m g__� jh^beky� [jZl�� Wlh� jh`^_gb_� [ueh� _s_� [he__ly`_euf�b ijb\_eh�d k_jv_aguf�ih\j_`^_gbyf�lZah\uo�ldZg_c�m fZl_jb��<ihke_^kl\bbfZlv�ke_]eZ�\ ihkl_ev�k ^_ij_kkb_c��dhlhjZy�ijh^he`ZeZkv�\ l_q_gb_�fgh]bo�f_kyp_\��\h



\j_fy�dhlhjuo�__ [he_agv�\ujZ`ZeZkv�\ p_ehf�ki_dlj_�bihohg^jbq_kdbo�b khfZlbq_kdbokbfilhfh\��Ihke_� wlhc� [he_agb�fZlv� klZeZ� hlghkblvky� d DZjhebg_� lZd�� dZd� [m^lh� wlZfZe_gvdZy�^_\hqdZ�[ueZ�ijh^he`_gb_f�__ kh[kl\_ggh]h�^_n_dlgh]h��g_a^hjh\h]h�Y��GZdZ`^uc�qbo�hgZ�j_Z]bjh\ZeZ�dZd�gZ�ij_^\_klgbd�kf_jlb��lZkdZeZ�DZjhebgm�hl�^hdlhjZ�d^hdlhjm�b g_�hlimkdZeZ�__ \�rdhem�\ l_q_gb_�^\mo�e_l��Ihkdhevdm�DZjhebgZ�b __�a^hjh\v_klZeb�_^bgkl\_gguf� aZgylb_f�fZl_jb��\hagbdeb�kbevgu_�dhgnebdlu�� ]eZ\guf�h[jZahfkhkj_^hlhq_ggu_�gZ�lhf��qlh�j_[_ghd�^he`_g�_klv��dh]^Z�hg�^he`_g�kiZlv��gh�hkh[_ggmxhaZ[hq_gghklv�m fZl_jb�\uau\ZeZ�ijh[e_fZ�klmeZ�DZjhebgu�Ih� f_j_� ijh]j_kkZ� e_q_gby� ZgZeblbd� hlf_lbe�� qlh� DZjhebg_� \ gZqZe_� g_^_ebklZgh\behkv�emqr_��Z d�__ dhgpm ² om`_��<uoh^gu_�[ueb�dZlZkljhnZfb��\ wlb�i_jbh^umjh\_gv� fure_gby� b \hh[s_� nmgdpbhgbjh\Zgby� iZpb_gldb� [ue� fbgbfZevguf�:gZeblbd� kqblZe�� qlh� wlhl� fZl_jbZe� k\b^_l_evkl\m_l� h g_kihkh[ghklb� DZjhebgukhojZgylv�\ukljZb\Z_fuc�gZ�k_kkbyo�h[jZa�ohjhr_]h�h[t_dlZ��__�khklhygb_�ijZdlbq_kdbiheghklvx� \ha\jZsZehkv� d bkoh^ghc� gZjmr_gghklb� aZ� \j_fy� jZkklZ\Zgbc�� HgZ\hah[gh\eyeZ�ZgZeba�\ iheghc�[_kihfhsghklb��DZjhebgZ�\gh\v�b \gh\v�`Zeh\ZeZkv��qlhZgZeba� _c� g_� ihfh]Z_l�� Z ihjhc�� ih�\b^bfhfm�� aZ[u\Zy� lh� khklhygb_�� k dhlhjh]h� hgZgZqZeZ�e_q_gb_��]g_\gh�aZy\eyeZ�h[�hl\_lkl\_gghklb�ZgZeblbdZ�aZ�__ [hev�b hlkmlkl\b_ijh]j_kkZ�:gZeblbdm� [ueh� g_ljm^gh� ijb^lb� d aZdexq_gbx�� qlh� ZjoZbq_kdb_� khklhygbykimlZgghklb� b ^_abgl_]jZpbb�� \ dhlhju_� \iZ^ZeZ� DZjhebgZ�� k\yaZgu� k mklhcqb\ufjZks_ie_gb_f�� qlh� __ ohjhrb_� h[t_dlu� m^_j`b\Zebkv� gZ� jZkklhygbb� hl� iehoboh[t_dlh\��qlh�bo�kbgl_a�Zdlb\gh�ba[_]Zeky�b��gZdhg_p��qlh�hgZ�g_�fh]eZ�h^gh\j_f_gghijbgylv�©ohjhr_klvª�ZgZeblbdZ�b jZaemdm�k gbf��HgZ�khijhlb\eyeZkv�_]h�g_^hklmighklbih� \uoh^guf�� Z bgl_jij_lZpbb�� dhlhju_� ZgZeblbd� kqblZe� kh^_j`Zl_evgufb� bihe_agufb�� hgZ� mfure_ggh� bklhedh\u\ZeZ� dZd� klj_fe_gb_� ijbg_klb� _c� kljZ^Zgb_�Ex[Zy� ihiuldZ� k _]h� klhjhgu� h[tykgblv� _c� wlm� kblmZpbx�� g_kfhljy� gZ� \kx� _]hhklhjh`ghklv��lZdlbqghklv�b wfiZlbx��\hkijbgbfZeZkv�_x�dZd�_s_�h^gZ�ZlZdZ�gZ�g__�< ijhp_kk_� e_q_gby� \hagbd� _s_� h^bg� ©kbfilhfª�� H^gZ`^u� hgZ� ihy\beZkv� \djZkb\hc� x[d_� b `Zd_l_�� ohjhr_gvdhc� [emad_�� fh^guo� lmneyo� b k� kmfhqdhc�� qlhihjZabl_evgh� dhgljZklbjh\Zeh� k __� h[uqguf� gZjy^hf ² ^`bgkZfb� b djhkkh\dZfb�Kbevgh�kfmsZykv��hgZ�khh[sbeZ��qlh�©aZdmlbeZª�dmibeZ� k_[_� ljb� fh^gu_� \_sb�� g_kdhevdh� iZj� h[m\b� b dmqm� mdjZr_gbc�� HgZijbagZeZkv��qlh�^_eZ_l�wlh�i_jbh^bq_kdb�ihfbfh�k\h_c�\heb��DZjhebgZ�agZeZ��qlh��ijb^y^hfhc��kijyq_l�\k_�wlb�\_sb�b��\hafh`gh��gbdh]^Z�g_�kfh`_l�gZ^_lv��ihlhfm�qlh�fm`[ue� [u� \ [_r_gkl\_�� Hg� [u� bkim]Zeky� __ \uoh^hd� b m`Zkgmeky�� Fm`� iheghklvxdhgljhebjh\Ze� k_f_cgu_� nbgZgku� b \b^_e� \ __� ©dml_`Zoª� kbfilhfu� [_amfby� bhijhf_lqb\h_�gZjmr_gb_�bo�kh]eZr_gby��Djhf_�lh]h��_]h�\iheg_�ihgylgu_�khfg_gby�\mki_o_� e_q_gby� kmijm]b� l_i_jv� ihemqZeb� ^hihegbl_evgh_� ih^l\_j`^_gb_�� :gZeblbdqm\kl\h\Ze��qlh�_keb�__ gZf_j_gb_�khklhyeh�\ lhf��qlh[u�kijh_pbjh\Zlv�gZ�g_]h�lj_\h]maZ�kh[kl\_ggh_�ih\_^_gb_�b lZdbf�h[jZahf�ba[_`Zlv�hl\_lkl\_gghklb�� lh�hgZ�g_�fh]eZbah[j_klb�[he__�wnn_dlb\gh]h�kj_^kl\Z��Hg�lZd`_�[ue�ihjZ`_g�l_f��\ dZdb_�djZcghklbhgZ�\g_aZigh�b [_kdhgljhevgh�\iZ^ZeZ��b iulZeky��kfhlj_lv�gZ�__ ©dm]_`bª�k wlhc�lhqdbaj_gby��qlh�gb d�q_fm�g_�ijb\_eh���Iha^g__�hg�magZe��qlh�DZjhebgZ�g_�ihdmiZeZ�^jm]bo\_s_c�\ l_q_gb_�lj_o�e_l�H^gZdh� \kydbc� jZa�� dh]^Z� klZju_� kbfilhfu� \ha\jZsZebkv�� hgZ� [_a`Zehklghjm]ZeZ� k_[y��Fgh]hdjZlgh� ijhjZ[hlZ\� wlb� l_fu� b \hafh`gu_� Zevl_jgZlb\u�� ZgZeblbdijbr_e�d fg_gbx��qlh�g_qlh�\ iZpb_gld_�ijhlb\hklhyeh�mki_om��^_eZeh�g_\hafh`gufmemqr_gb_� k ihfhsvx� e_q_gby� \ __� [jZd_� b `bagb� \ p_ehf�� HgZ� ij_^ijbgbfZeZ



fgh`_kl\h�jZaebqguo�ihiulhd��gh�dZ`^uc�jZa�__ wglmabZaf�[ukljh�me_lmqb\Zeky��hgZ\iZ^ZeZ�\ i_qZev��jZahqZjh\Zgb_�b aebeZkv�gZ�k_[y��DZaZehkv��klhev�^ebl_evgh_�e_q_gb_kfh]eh�ebrv�ih^dj_iblv�__ nZglZabx�\k_fh]ms_kl\Z�h lhf��qlh�i_j_`b\Zgb_�g_dhlhjh]hhiulZ� fZ]bq_kdb� jZaj_rbl� __ ljm^ghklb� ijb� iheghf� hlkmlkl\bb� Zdlb\ghklb� k __klhjhgu�;ueh�ihoh`_��qlh�ZgZeba�aZr_e�\ lmibd��Ohly�hkgh\gu_�ijh[e_fu�g_�[ueb�_s_j_r_gu��i_jki_dlb\Z�hdhgqZgby�g_khfg_ggh�fZyqbeZ��ihkdhevdm��dZd�kqblZe�ZgZeblbd�ijh^he`_gb_� ZgZebaZ� ebrv� \hkij_iylkl\m_l� bkihevah\Zgbx� \Z`guo� bgkZclh\�ihemq_gguo�DZjhebghc� \ oh^_� ij_^r_kl\mxs_c� jZ[hlu�� JZpbhgZebaZpbb� ihy\eyebkv�ih^h[gh�khjgydZf�ihke_�^h`^y��< __�\hajZkl_�ijh[e_fu�ijb\yaZgghklb�beb�hl^_e_gby�hlfm`Z� dZaZebkv� g_ij_h^hebfufb�� <iheg_� fh`gh� [ueh� kdZaZlv�� qlh� \ hij_^_e_gghckl_i_gb�hgZ�^hklb]eZ�g_dhlhjuo�j_amevlZlh\�b m`_�g_�[ueZ�klhev�ih^\_j`_gZ�lhc�m]jha_kju\Z��dhlhjZy�ijb\_eZ�__ \�ZgZeba�GZ�q_l\_jlhf�]h^m�e_q_gby��\ lh�\j_fy�dZd�fgh]b_�ih]jZgbqgu_�q_jlu�DZjhebgu\k_� _s_� hklZ\Zebkv� g_� aZljhgmlufb�� ZgZeblbd� j_rbe� ijbklZevgh� b hdhgqZl_evgh\a]eygmlv� gZ� kblmZpbx�� M`_� ^Z\gh� [ueh� hq_\b^gh�� qlh� DZjhebgZ� jZahqZjh\ZgZ� bi_j_`b\Z_l�k\hc�ijh\Ze��gh�l_i_jv�lZd`_�klZeh�ykgh��qlh�hgZ�qm\kl\m_l�jZahqZjh\Zgb_ZgZeblbdZ \ g_c�� dhlhjuc�� dZd� _c� dZaZehkv�� kqblZ_l� e_q_gb_� bo� h[s_c� g_m^Zq_c�:gZeblbd�y\gh�ij_`^_�g_^hhp_gb\Ze�wlhl�nZdlhj ²�hldebdZ_fhklv�DZjhebgu�gZ�lhgdb_hll_gdb� _]h� qm\kl\� d g_c�� Iha`_� \uykgbehkv�� qlh� nZdlbq_kdb� __ gZklhyl_evgZyihlj_[ghklv�[ulv�h^h[jy_fhc�b himklhrZxs__�\ebygb_�gZ�g__�g_h^h[j_gby�ZgZeblbdZ�dhlhjh_�hgZ�hsmsZeZ��]eZ\guf�h[jZahf�b ih\ebyeb�gZ�kh^_j`Zgb_�i_j\hc�nZau�e_q_gby�>_ij_kkby�� ZmlhZ]j_kkb\gu_� klj_fe_gby��g_^hklZlhd� klZ[bevghc�fhlb\Zpbb ² \k_� wlhklZgh\behkv�ihgylguf�k wlhc�lhqdb�aj_gby��Ih�f_j_�lh]h��dZd�ZgZeblbd�gZqZe�hkhagZ\Zlv\ k_[_� l_� j_Zdpbb�� gZ� dhlhju_� j_Z]bjh\ZeZ�DZjhebgZ�� hg� m`_� g_� fh]� ijb^_j`b\Zlvkyfg_gby�� qlh� hgZ� \hkijbgbfZ_l� _]h� ebrv� \ jZfdZo� k\hbo� ijh_dpbc�� HkhagZgb_� wlh]h\ha\_klbeh�h \lhjhc�nZa_�ZgZebaZ�GZ� ke_^mxs_c� k_kkbb�� ihke_� lh]h�� dZd� DZjhebgZ� ih`Zeh\ZeZkv� gZ� mklZehklv� baZ]h\hjbeZ�h[�hdhgqZgbb�e_q_gby��ZgZeblbd�hl\_lbe��qlh�hkhagZ_l��ijhp_kk�klZgh\blkymlhfbl_evguf��H^gZdh�hgb�fh]eb�[u�_s_�jZa�ohjhr_gvdh�ihkfhlj_lv�gZ�ijhbkoh^ys__^h�hdhgqZgby� ZgZebaZ��<_jhylgh�� _klv�qlh�lh��q_]h�hg�g_�ihgbfZ_l�� jZkkfhlj_gb_� q_]hfh`_l� hdZaZlvky� ihe_aguf�� <hafh`gh�� hg� i_j_^Z\Ze� _c� kh[kl\_ggh_� \hajZklZxs__jZahqZjh\Zgb_�_x�b kZfbf�kh[hc��hkh[_ggh�\ k\yab�k aZlygm\rbfbky�kbfilhfZfb��qlh�ih�\b^bfhfm�� kh^_ckl\h\Zeh� __ mgugbx� b ij_g_[j_`_gbx�� GZ� wlh� DZjhebgZhlj_Z]bjh\ZeZ� k wglmabZafhf�� ©>Z�² \hkdebdgmeZ� hgZ�² y m`Zkgh� k_[y� qm\kl\h\ZeZ�dh]^Z� hsmsZeZ� \Zr_� jZahqZjh\Zgb_ª��D wlhfm�fhf_glm�DZjhebgZ� m`_� ©^he`gZ� [ueZªemqr_�k_[y�qm\kl\h\Zlv�b dhgljhebjh\Zlv�k\hx�^b_lm�² \_^v�hgZ�m`_�lZd�fgh]h�magZeZ�HgZ� [_a`Zehklgh� jm]ZeZ� k_[y� aZ� lh�� qlh� g_^hklZlhqgh� mk_j^gh� klZjZeZkv�� HgZ� [ueZkeZ[hc�� ihlZdZeZ� k\hbf� keZ[hklyfb�² ^he`gh� [ulv�� ohl_eZ� k^_eZlv� gZaeh� b fm`m�� bZgZeblbdm��dZd�ij_`^_�hgZ�[jhkZeZ�\uah\�k\h_c�fZl_jb��Hkh[h_�\gbfZgb_�hgb�m^_ebeb�__km[t_dlb\guf� i_j_`b\Zgbyf� �ojmidZy� kZfhhp_gdZ�� hsms_gb_� ^_ahj]ZgbaZpbb�g_kihkh[ghklv�dhgp_gljbjh\Zlvky��\hajZklZxs__�qm\kl\h�hf_jl\_gby��oheh^�b hg_f_gb_dhg_qghkl_c���iulZykv�ihgylv�bo�\ gh\hc�i_jki_dlb\_��<h�\k_o�wlbo�kbfilhfZo�ZgZeblbdjZaebqbe� ijbagZdb� ijhp_kkZ� njZ]f_glZpbb� b ]em[hdh]h� ^_n_dlZ� kljmdlmju� Y�� KlZehhq_\b^gh�� dZdb_� [hevrb_� gZ^_`^u� \ kfuke_� ih^^_j`Zgby� kZfhhsms_gby� DZjhebgZ\haeZ]ZeZ�gZ�ZgZeblbdZ��iulZykv�ijbh[j_klb�m g_]h�lh��q_]h�g_�ihemqbeZ�\ ^_lkl\_��Dh]^ZZgZeblbd�bgl_jij_lbjh\Ze�__ ZjoZbq_kdb_�khklhygby�b ljZgkn_j_glgu_�ihlj_[ghklb�dZdijhy\e_gby� iZlheh]bq_kdbo� f_oZgbafh\� jZks_ie_gby� b ijh_dpbb�� hgZ� i_j_`b\ZeZ



kbevguc� klu^� b g_gZ\bklv� d k_[_�� Ih� k\h_fm� \ebygbx� gZ� DZjhebgm� bgl_jij_lZpbbiZlheh]bq_kdbo� aZsbl� gZihfbgZeb� \ua\Z\rmx� njZ]f_glZpbx� ihabpbx� __ fZl_jb�dhlhjZy�kqblZeZ�^hqv�^_n_dlghc�b [hevghc�>ey� DZjhebgu� [ueh� hkh[_ggh� \Z`gh�� qlh[u� ZgZeblbd� [ue� _x� ^h\he_g�� HgZ]_jhbq_kdb� iulZeZkv� ^Zlv� _fm� wlh� ihgylv� \ jZgg_c� nZa_� ZgZebaZ�� qlh�� h^gZdh�jZkkfZljb\Zehkv� bf� dZd� aZsblZ�� Hg� g_� hkhagZ\Ze�� gZkdhevdh� gZklhyl_evghc� [ueZ� __ki_pbnbq_kdZy� ihlj_[ghklv� k^_eZlv� _]h� Y�h[t_dlhf�� dhlhjuc� klZe� [u� bklhqgbdhfhla_jdZeb\Zx�s_]h�� ih^l\_j`^Zxs_]h� hldebdZ�� gZ� dhlhjuc� __ ih]ehsZxsZy�^_ij_kkb\gZy� b bihohg^jbq_kdZy� fZlv� [ueZ� g_� kihkh[gZ� \ l_q_gb_� ^_lkdbo� e_lDZjhebgu�� bf_\rbo� nhjfbjmxs__� agZq_gb_�� AZ� wlhc� ki_pbnbq_kdhc� ihlj_[ghklvxkdju\ZeZkv�mya\bfhklv�DZjhebgu�d njZ]f_glZpbb��dhlhjZy�hij_^_eyeZ�__ i_j_`b\Zgby�\l_q_gb_� ZgZebaZ�� Dh]^Z� Y�h[t_dlgZy� k\yav� k ZgZeblbdhf� ij_ju\ZeZkv� ba�aZ� lh]h�� qlhZgZeblbdm�g_�m^Z\Zehkv�ihgylv�kmsghklv�__ km[t_dlb\gh]h�hiulZ��eb[h�k\yav�l_jyeZkv�\l_q_gb_� \uoh^guo�b hlimkdh\�² ojmidh_�Y DZjhebgu� g_�fh]eh� khojZgylv� keblghklv�klZ[bevghklv�b ihklhygkl\h�Znn_dlb\gh]h�nhgZ��I_j_`b\Zy�jZkiZ^��hgZ�dhfimevkb\gh_eZ�� klj_fykv� mdj_iblv� k_[y� b \hkihegblv� ^_n_dl� \ kZfhhsms_gbb� b iulZykv� q_j_ahjZevgmx�kZfhklbfmeypbx�\hkklZgh\blv�qm\kl\h��qlh�hgZ�kms_kl\m_l�Ihke_� lh]h�� dZd� [ueZ� ijhjZ[hlZgZ� wlZ� kljmdlmjgZy� keZ[hklv�� DZjhebgZijbagZeZkv��qlh�klZgh\blky� aZ\bkbfhc�hl� l_e_\b^_gby�b jZ^bh��JZafureyy�h kfmlghf�lj_\h`ghf� [_kihdhckl\_�� i_j_`b\Z_fhf� _x� \ hlkmlkl\b_� k_gkhjghc� klbfmeypbb�� hgZihgyeZ�� qlh� keh\h� ©imklhlZª� g_� hibku\Z_l� __ i_j_`b\Zgby�� Kdhj__� hgZ� i_j_`b\ZeZ©qm\kl\h� ^_nbpblZª�� g_^hklZlhd� g_dhlhjhc� hq_gv� ki_pbnbq_kdhc�� ih^^_j`b\Zxs_ckljmdlmju�� hlkmlkl\b_� \Z`g_cr_c� qZklb� k_[y ² qZklb�� dhlhjZy� [u� ij_^hl\jZlbeZdjmr_gb_�� Dh]^Z� ZgZeblbd� \hkijbgbfZe� __ kbfilhfu� dZd� mfZe_gb_� _]h� mkbebc�� dZdijhy\e_gb_� aZsblu� beb� dZd� k\b^_l_evkl\h�`Z^ghklb�� hgZ� qm\kl\h\ZeZ� k_[y� _s_� om`_�Ijbklu`_ggZy��hgZ�[_a`Zehklgh�ihjbpZeZ�k_[y�Ihke_�lh]h��dZd�gZjmr_gb_�ljZgkn_j_glghc�k\yab�[ueh�ijhZgZebabjh\Zgh�\ gh\hci_jki_dlb\_�� \ nhdmk_�gZ�njZ]�f_glbjh\Zgguo� khklhygbyo�b e_`Zs_f� \ bo� hkgh\Zgbbkljmdlmjghf� ^_nbpbl_�� DZjhebgZ� klZeZ� [he__� `b\hc�� ^jm`_ex[ghc�� \hajhkeb� __wglmabZaf�b kihkh[ghklb��?_�`_eZgb_�ihgylv�khklhygby�k\h_c�^mrb�\hajZklZeh�\ ijyfhfkhhl\_lkl\bb� k hsms_gb_f�� qlh� ZgZeblbd�`_eZ_l� ihfhqv� _c� \ wlhf�� KbfilhfZlbdZ� biZjZghb^hih^h[gu_� kljZob�� Z \f_kl_� k gbfb� b lh�� qlh� jZg__� jZkkfZljb\Zehkv� dZdjZks_ie_gb_��ijh_dpby�b g_kihkh[ghklv�bgl_jgZebah\Zlv�ohjhrbc�h[t_dl��DZjhebgZ�bZgZeblbd� l_i_jv� kfh]eb� emqr_� ihgylv� __ kgh\b^_gb_� h aZfhjh`_gghf� lmeh\bs_� b __h`b^Zgbyo�[ulv�hkf_ygghc��;m^mqb�fZe_gvdhc�^_\hqdhc��hgZ�qZklh�bkiulu\ZeZ�kljZob�dhlhju_�\ukf_b\Zebkv�^jm]bfb��GZijbf_j��hgZ�g_�iha\heyeZ�fZl_jb�dmiZlv�__ b�fulv\hehku�� qlh� ^h\h^beh� lm� ^h� [_r_gkl\Z��Gbdlh� g_� ihgbfZe�� ihq_fm� hgZ� [hblky� k\h_cfZl_jb�² gZ�kZfhf�^_e_�hgZ�[hyeZkv�ihqlb�\k_]h��?_�[jZlvy�[_a`Zehklgh�^jZagbeb�__ aZim]eb\hklv��Hl�gbo�hgZ�qZklh�keurZeZ��©>_\qhgdb�gbq_]h�g_�mf_xl�ªIh� f_j_� kgb`_gby� mya\bfhklb� m DZjhebgu� klZeZ� y\gh� \hajZklZlv� ]hlh\ghklv\hkihevah\Zlvky�ihfhsvx�ZgZeblbdZ��qlh[u�jZah[jZlvky�\ jZggbo�\aZbfhhlghr_gbyo�kfZl_jvx�� ihgylv� bo� \ebygb_� gZ� g__�� Z lZd`_� lh�� dZd� \Z`g_crb_� dhfihg_glu� wlbohlghr_gbc�ih\lhjyebkv�\ __�hlghr_gbyo�k fm`_f�b k�ZgZeblbdhf��L_i_jv�l_jZi_\l�kfh]ihgylv�jZg__�g_�aZf_q_ggmx�bf�kbf\hebdm��< __�fZ]Zabgguo� ©dml_`Zoª�h^gh\j_f_gghijhke_`b\Zebkv� b kljZo�� b kbevgZy� ihlj_[ghklv�� qlh[u� __ aZf_lbeb��>_\hqdhc��`_eZy[ulv�aZf_q_gghc��hgZ�h[jZsZeZkv�d k\h_fm�hlpm��qm\kl\my��qlh�lhevdh�q_j_a�k\yav�k gbfhgZ�kfh`_l�hk\h[h^blvky�hl�ljZ\fZlbq_kdbo�hlghr_gbc�k fZl_jvx��©Gh�hg�[ue�q_eh\_d^bklZglguc�b kl_kgyeky�\ujZ`Zlv�k\hb�qm\kl\Z ² ^Z`_�ih�hlghr_gbx�d fZl_jb��ohly�__



hg� ex[be�² \kihfbgZeZ� DZjhebgZ�² Dh]^Z� _fm� ijboh^behkv� \h� \j_fy� jZa]h\hjZ\ujZ`Zlv�qm\kl\Z��hg�\k_]^Z� kfhlj_e�\ klhjhgm��: ihlhf�fh]� kjZam� kf_gblv� l_fm��dZd[m^lh� gbq_]h� g_� [uehª��DZjhebgZ� \kihfgbeZ�� dZd� _c� ohl_ehkv�� qlh[u� hl_p� ih^gye� __d\_jom��gh�hg�^_eZe�wlh�lhevdh�\ bkdexqbl_evguo�kemqZyo��dh]^Z�wlh�[ueh�qZklvx�b]ju�?c�dZaZehkv��hg�g_�^_eZ_l�wlh]h��ihlhfm�qlh�hgZ�g_ijZ\bevgh�b]jZ_l��HgZ�klj_fbeZkv�d[hevr_c�[ebahklb�k gbf�b gZ^_yeZkv�gZ�hldebd��DZjhebgZ�hkhagZeZ��qlh�dh]^Z�ZgZeblbdkihdhcgh��k meu[dhc��ijb\_lkl\h\Ze�__��hgZ�qm\kl\h\ZeZ�k_[y�j_Zevghc�b kh]j_lhc��Z g_aZfhjh`_gghc��dZd�h[uqgh��Ij_`^_��kqblZy�k_[y�iehohc�b g_gZ\b^y�k_[y��hgZ�^mfZeZ��qlh_c�lZd�b gZ^h�DZjhebgZ�mij_dZeZ�k_[y�aZ�lh��qlh�hl_p�g_�aZf_qZe�b g_�ex[be�__��< hkh[_gghklbhgZ� jm]ZeZ� k\hx� ]g_\eb\hklv��G_�ihemqZy� hldebdZ� hl� hlpZ�� hgZ� k_j^beZkv� gZ�g_]h� b \k\h_f� ]g_\_�\b^_eZ�k_jv_agmx�m]jham��ihlhfm�qlh�ihlj_[ghklv�\h�\gbfZgbb�hlpZ�ba�aZwlh]h� bf_eZ� _s_� f_gvr_� rZgkh\� gZ� m^h\e_l\hj_gb_�� LZdbf� h[jZahf�� DZjhebgZhijZ\^u\ZeZ� hlpZ�� h[\bgyy� \h� \k_f� kh[kl\_gguc� ]g_\� �dhlhjuc� [ue� j_Zdpb_c� gZ� _]h[_amqZklghklv��� Ih^h[gZy� ihke_^h\Zl_evghklv� ijhke_`b\ZeZkv� b \� __ j_Zdpbyo� gZg_Z^_d\Zlguc� hldebd�� ihemqZ_fuc� _x� hl� fm`Z� b hl� ZgZeblbdZ�� I_j\hgZqZevghb^_ZebaZpby� h[t_dlh\� g_� fh]eZ� aZsblblv� DZjhebgm� hl� ]g_\Z��@bag_ggh� g_h[oh^bfZyb^_ZebaZpby� khojZgyeZkv� aZ� kq_l ]g_\Z� DZjhebgu� b __� kihkh[ghklb� hlklZb\Zlv� k\hbijZ\Z�lh]^Z��dh]^Z�__ bgl_j_kZfb�ij_g_[j_]Zeb�DZjhebgZ� lygmeZkv� d hlpm� g_� dZd� d h[t_dlm� w^bih\hc� ex[\b�� Z dZd� db^_Zebabjm_fhfm�Y�h[t_dlm��qvy�hl\_lgZy�aZbgl_j_kh\Zgghklv�fh]eZ�[u�hldjulv�^ey�g__dhfi_gkZlhjgmx� \hafh`ghklv� \hah[gh\e_gby� ij_j\Zggh]h� jZa\blby��Dh]^Z� \ i_j_ghk_h`beh�wlh�klj_fe_gb_��ZkkhpbZpbb�ijb\_eb�__ d�\hkihfbgZgbyf�h q_luj_o��b iylbe_lg_f\hajZkl_��Wlb� \hkihfbgZgby� ykgh� ^_fhgkljbjh\Zeb�� dZd� kbevgh� hgZ� gm`^ZeZkv� \ lhf�qlh[u�hl_p�aZf_lbe�b ihgye��q_fm�hgZ�ih^\_j]Z_lky�\ hlghr_gbyo�k fZl_jvx��< ijhp_kk_ZgZebaZ�hgZ�hkhagZeZ��qlh�^he`gZ�\_jgmlvky�\ lh�\j_fy��ihkdhevdm�lZf�kemqbehkv�qlh�lh�k^_eZ\r__�__ ihke_^mxsmx�`bagv�ihqlb�g_\ughkbfhc��>h�wlh]h�fhf_glZ�hgZ�ihfgbeZk_[y� dZd� ohjhrh� h^_lmx� fZe_gvdmx� ^_\hqdm�� \ ihke_^mxsbc� i_jbh^� `bagb� hgZqm\kl\h\ZeZ�k_[y�h[hj\Zgdhc�Dh]^Z�DZjhebg_�[ueh�hdheh�q_luj_o�e_l��__ fZlv��dhlhjZy�lhevdh�qlh�hijZ\beZkvhl� ^ebl_evghc� ^_ij_kkbb�� \hah[gh\beZ� k\h_� mqZklb_� \ p_jdh\guo� kem`[Zo� \ dZq_kl\_hj]Zgbkldb� b jmdh\h^bl_evgbpu� ohjZ�� P_jdh\v� b fZe_gvdZy� ^_\hqdZ� \ agZqbl_evghckl_i_gb�dhfi_gkbjh\Zeb�h]jZgbq_gghklv�fbjZ�fZl_jb��Gh�^Z`_�lh]^Z�fZlv�qZklh�gZ�\_kv^_gv� hklZ\ZeZkv� \ ihkl_eb�� ]h\hjy�� ©Y agZx�� k_]h^gy� y g_� kfh]m� \klZlvª�� DZjhebgZ\kihfgbeZ�� qlh� \ lhl� i_jbh^� _c� aZohl_ehkv� gZmqblvky� b]jZlv� gZ� nhjl_ivygh�� G_kijZrb\Zy�`_eZgby�DZjhebgu��fZlv�\ayeZ�aZ^Zqm�h[mq_gby�gZ�k_[y��DZjhebgZ�\kihfgbeZ�qlh� a^_kv�� dZd� b \h� \k_f� hklZevghf�� fZlv� lj_[h\ZeZ� kljh]h]h� ihjy^dZ�� kgZqZeZmijZ`g_gby�lhevdh�^ey�iZevp_\��[_a�bgkljmf_glZ��b lhevdh� aZl_f ² j_Zevguc�mjhd� aZibZgbgh�� FZlv� [ueZ� lZdbf� mqbl_e_f�� dhlhjuc� ih^Z\ey_l� mq_gbdZ�� Dh]^Z� DZjhebgZmfheyxsbf� lhghf� ijhbaghkbeZ�� ©Y g_� fh]mª�²� hgZ� gZqbgZeZ� k_j^blvky�� Iha`_DZjhebgZ� ihgyeZ�� qlh� ]g_\� fZl_jb� [ue� Z^j_kh\Zg� __ kh[kl\_gghfm� g_ihdhjghfm� Y�dhlhjh_� hgZ� g_� hl^_eyeZ� hl� ^hq_jb��FZl_jb� hq_gv� ohl_ehkv�� qlh[u� ^hqv�� ih^h[gh� _ckZfhc��g_�\klZ\ZeZ�k ihkl_eb��qlh[u�gbdlh�g_�[jZeky�b ^Z`_�g_�ohl_e�\aylvky�aZ�^_eZ�gZdmog_��HgZ� ml\_j`^ZeZ�� qlh�DZjhebgZ�g_� aZ[hlblky� h g_c�b g_�^hjh`bl� _x��DZjhebgZijboh^beZ� \ m`Zk�� dh]^Z� \b^_eZ�� qlh� fZlv� \_jbl� \ wlh�� Gh� \ihke_^kl\bb� hgZ� klZeZ]h\hjblv�k_[_��qlh��\hafh`gh��fZlv�ijZ\Z�b hgZ�gbdh]^Z�g_�kfh`_l�aZ[hlblvky�h dhf�lh�_keb� g_� fh]eZ� ihaZ[hlblvky� h fZl_jb�� G_ihgbfZgb_� fZl_jb� aZim]Zeh� DZjhebgmgZklhevdh��qlh�hgZ�gZoh^beZ�h[e_]q_gb_��kqblZy�k_[y�iehohc�



©Ihq_fm� lu�g_�fh`_rv� aZgbfZlvky" ² fh]eZ� kijhkblv� __ fZlv�² <_^v�gm`gh\k_]h�ebrv�^_eZlv�^\b`_gby�iZevpZfb�ª�FZlv�^_fhgkljbjh\ZeZ� _c�gm`gu_�^\b`_gby�aZl_f� [jZeZ� iZevpu� DZjhebgu� b ihdZau\ZeZ� \gh\v�� Ijbqbghc� g_m^Zq� kqblZebkvg_ihkemrZgb_� b mijyfkl\h� DZjhebgu�� < dhgp_� dhgph\� fZlv� ^hklZ\ZeZ� oeuklbd�� bDZjhebgZ� oheh^_eZ� b kt_`b\ZeZkv�� Wlh� [ue� q_jguc� lbkg_guc� dh`Zguc� oeukl ²aZf_qZl_evgh_� hjm^b_� ij_k_q_gby� ^_lkdh]h� [Zeh\kl\Z��Ohly� hg� b bkihevah\Zeky� ebrvljb�q_luj_� jZaZ�� DZjhebgZ� gZ� \kx� `bagv� aZihfgbeZ� kljZo� b mgb`_gb_�� GZ� wlhf� __fmaudZevgZy�dZjv_jZ�aZdhgqbebkv�H^gh� ba� gZb[he__� m`Zkguo� i_j_`b\Zgbc� ^_lkl\Z� DZjhebgu� khklhyeh� \hsms_gbb��qlh�qlh�lh�hij_^_e_ggh�mkljh_gh�g_ijZ\bevgh��gh�gbdlh�g_�agZ_l�h[�wlhf�bg_�iulZ_lky�bkijZ\blv�lZdh_�iheh`_gb_�^_e��Dh]^Z�DZjhebgZ�ih^oh^beZ�d hlpm��hg�f_gyel_fm�jZa]h\hjZ��Dh]^Z�hgZ�reZ�d ijbkem]_��lZ�jZkkdZau\ZeZ�_c�h k_[_��h lhf��dZdh\h�[ulvkbjhlhc��DZjhebgZ�[ueZ�\ugm`^_gZ�gZclb�kihkh[�khkms_kl\h\Zgby�k fZl_jvx��hgZ�\ayeZgZ� k_[y� \kx� hl\_lkl\_gghklv�� m[_`^Zy� k_[y�� qlh� _keb� hgZ� [m^_l� emqr_�� lh]^Z� fZlvihex[bl� __�� ©Wlh�m`Zkgh ² [ulv�\h�\eZklb�^jm]h]h�q_eh\_dZª�² aZf_lbeZ�DZjhebgZ�Qm\kl\h��qlh�qlh�lh�b^_l�g_�lZd�b gbdlh�h[�wlhf�g_�agZ_l�b g_�ohq_l�agZlv��ih\lhjbehkv�\ZgZeba_��dh]^Z�DZjhebgZ�m\_jyeZ�ZgZeblbdZ��qlh�fgh]b_�_]h�bgl_jij_lZpbb�ij_^klZ\eyxl^ey�g__�m]jham��h^gZdh�__ keh\Z�hklZ\Zebkv�[_a�hl\_lZ�H^gZ`^u�DZjhebgZ�hkhagZeZ��qlh�ihfbfh�ihjdb�_klv�_s_�qlh�lh�]hjZa^h�om^r__�H^gbf� ba� ]eZ\guo� kihkh[h\� fZl_jbgkdh]h� dhgljhey� gZ^� g_c� [ueZ� i_jbh^bq_kdbih\lhjy_fZy�m]jhaZ�hklZ\blv�__��WlZ�m]jhaZ�\bk_eZ�gZ^�DZjhebghc�\k_]^Z��\ lhf�qbke_�\hlghr_gbyo� k fm`_f�b \� ljZgkn_j_glguo� hlghr_gbyo��HgZ� hkhagZeZ�� qlh� wlZ� m]jhaZh[t_dlb\gh�fh]eZ� [ulv� kh\_jr_ggh� eh`ghc�� gh� ^ey� g__� hgZ� [ueZ� \ \ukr_c� kl_i_gbj_Zevghc� >Z`_� k_cqZk� ex[hc�� \ dhf� hgZ� gm`^ZeZkv�� fh]� ih^qbgblv� __ k_[_�� m]jh`Zyihdbgmlv��Dh]^Z�fZe_gvdZy�^_\hqdZ�©iehoh�k_[y�\_eZª�beb�dZijbagbqZeZ��__ fZlv�ijhklhmoh^beZ�ijh]meylvky��©Wlh�[ue�ihqlb�\u[hj�f_`^m�fhbf�kh[kl\_gguf�kms_kl\h\Zgb_fb kms_kl\h\Zgb_f�fZl_jb��gh�g_�h[_boª�² h[tykgbeZ�DZjhebgZ��KlZe�[he__�ihgylgufkfuke� aZf_qZgby�� [jhr_ggh]h� _x� \ gZqZe_� ZgZebaZ�� ©Qlh[u� \u`blv�� fg_� ijbrehkvgZmqblvky�g_gZ\b^_lv�k\hx�fZlv�ªDZjhebgZ� \kihfgbeZ�� qlh� bo� k_fvy� bf_eZ� g_[hevrhc� ^hf� [eba� hd_ZgZ� m mklvyj_db��?_�fZlv�[hyeZkv��qlh�DZjhebgZ�fh`_l� mlhgmlv��ihwlhfm�gZklZb\ZeZ�gZ� h[mq_gbbieZ\Zgbx��gh�g_�\ g_[hevrhc�j_d_��Z \�hd_Zg_��H^gZdh�fZlv�kZfZ�_^\Z�ieZ\ZeZ��DZjhebgZ\kihfgbeZ�k\hc�m`Zk�ijb�ijb[eb`_gbb�fZl_jb�d g_c��HgZ�g_�fh]eZ�iha\heblv�fZl_jb[ulv� jy^hf�� HgZ� g_� fh]eZ� \ughkblv�� dh]^Z� gZ� g__� kfhlj_eb�� lZd� dZd� agZeZ�� qlhijbdhkgh\_gb_� beb� \a]ey^� lhlqZk� ijb\_^_l� d ihl_j_� k_[y�� d khklhygbx�� dh]^Z� hgZ� g_qm\kl\h\ZeZ�k_[y��FZlv�qZklh�]h\hjbeZ�_c��©Lu�fh`_rv�m\b^_lv�k_[y�lhevdh�q_j_a�]eZaZdh]h�lh�^jm]h]hª��DZjhebgZ�hkhagZeZ��gZkdhevdh�kbevgh�hgZ�gm`^Z_lky�\ dhf�lh��qlh[um\b^_lv� k_[y�� GZoh^ykv� jy^hf� k \h^hc�� DZjhebgZ� djbqZeZ�� ©Y k^_eZx� wlh� kZfZ�ih`ZemcklZ�� ^Zcl_� fg_� k^_eZlv� wlh� kZfhc�ª�FZlv� klhyeZ� gZ^� g_c�� oheh^gh� \hajZ`Zy�©Dh]^Z�lu�kh[bjZ_rvky�wlh�k^_eZlv"�=^_�lu�kh[bjZ_rvky�wlh�k^_eZlv"ªDZjhebgZ� qZklh� nZglZabjh\ZeZ�� dZd� hgZ� m[_]Z_l� hl� fZl_jb� b __� [_a`Zehklgh]h\hkiblZgby�� H^gZ`^u� hgZ� kdZaZeZ� h[� wlhf� \ ZgZeba_�� ©?keb� [u� m f_gy� [ue� hl_p�� ddhlhjhfm�y fh]eZ�m[_`Zlv��y [u�k^_eZeZ�wlh�ª�Dh]^Z�hgZ�\b^_eZ�^jm]bo�fZe_gvdbo�^_l_c�k dhlhjufb�]meyeb�b b]jZeb�bo�hlpu��hgZ�qm\kl\h\ZeZ�k_[y�kbjhlhc��?c�hq_gv�ohl_ehkvm[_`Zlv��gh�hgZ�i_j_`b\ZeZ��qlh�_c�g_q_]h�[m^_l�_klv��GZdhg_p�hgZ�aZ^mfZeZ�kdeZ^u\Zlv_^m� \ g_[hevrb_� iZd_lu�� DZjhebgZ� \kihfgbeZ�� dZd� kh[bjZeZ� dgb]b� h LZjaZg_� b\hkobsZeZkv�_]h�kihkh[ghklvx�\u`blv�\ ^`mg]eyo��bf_y�ijb�k_[_� lhevdh�gh`��hgZ�g_`_eZeZ�gb�hl�dh]h�aZ\bk_lv�beb�ih^qbgylvky�dhfm�[u�lh�gb�[ueh��H^gZdh�ihkl_i_ggh�__



f_qlu� h ih[_]_� hl� fZl_jb� ihl_ji_eb� djZo�� HgZ� hkhagZ\ZeZ� j_Zevghklv� b agZeZ�� qlh^he`gZ�\_jgmlvky�^hfhc�b kfbjblvky�k kms_kl\mxsbfb�h[klhyl_evkl\Zfb�GZ� wlhc� klZ^bb� ZgZebaZ� DZjhebgZ� hlf_lbeZ�� qlh� hsmsZ_l� k_[y� [he__bgl_]jbjh\Zgghc�� :gZeblbd� ij_^hklZ\be� _c� \hafh`ghklv� h`b\blv� \ i_j_ghk_� Y�h[t_dlgmx�k\yav�k b^_Zebabjh\Zgguf�hlphf��ihfh]Zxsbf�_c�ihgylv�__ iZlheh]bq_kdmxk\yav� k fZl_jvx�b hl^_eblvky�hl�g__��<k_�� h q_f� hgZ�jZafureyeZ�� klZeh� l_i_jv� ykg__�Fukeb�b qm\kl\Z�klZeb�bf_lv�^ey�g__�[hevrbc�kfuke��HgZ�qm\kl\h\ZeZ�k_[y�m\_j_gg_c�bkbevg__��ohly�\k_�_s_�[_kihdhbeZkv��qlh�wlh�khklhygb_�fh`_l�hklZ\blv�__��Djhf_�lh]h��_cklZeh�e_]q_�ijb^_j`b\Zlvky�mf_j_gghc�^b_lu��F_^e_ggh��gh�hsmlbfh�hgZ�gZqZeZ�l_jylv\ \_k_��HgZ�ihgbfZeZ��qlh�fh]eZ�[u�^h[blvky�b [hevr_]h��gh� \k_�`_�qm\kl\h\ZeZ��qlhdjbabk�[eZ]hihemqgh�fbgh\Ze��b wlh�^_ckl\bl_evgh�[ueh�lZd�Ih^\_^_f� blh]b� wlh]h� kemqZy�� ©ih]jZgbqgu_ª� k\hckl\Z� DZjhebgu� biZjZghb^hih^h[gh_� g_^h\_jb_� \hagbdeb� \ bgl_jkm[t_dlb\ghf� ihe_�� \ dhlhjhf� __mya\bfh_�� ih^\_j`_ggh_� njZ]f_glZpbb� Y gZoh^behkv� \ ijh\Zevghc�� ZjoZbq_kdhc� Y�h[t_dlghc� k\yab� �k fm`_f��� Wlb� ih]jZgbqgu_� k\hckl\Z� khojZgyebkv� b i_jbh^bq_kdbmkbeb\Zebkv� \ gh\hf� bgl_jkm[t_dlb\ghf� ihe_� ikbohZgZeblbq_kdhc� kblmZpbb�� ]^_hrb[hqgu_� bgl_jij_lZpbb� b g_^hklZlhqgZy� hldebdZ_fhklv� ZgZeblbdZ� g_\hevghaZimkdZeb� b h[hkljyeb� khklhygby� njZ]f_glZpbb� __ Y�� G_m^Zqb� \ kmijm`_kdbohlghr_gbyo�� dZd� b g_m^Zqb� i_j\hc� nZau� ZgZebaZ�� ih\lhjbeb� ki_pbnbq_kdb_ljZ\fZlbqgu_�Y�h[t_dlgu_�ijh\Zeu�jZgg_]h�^_lkl\Z��DZjhebgZ�Z^Zilbjh\ZeZkv�d wlbfijh\ZeZf��iulZykv�h[_ki_qblv�Y�h[t_dlgu_�ihlj_[ghklb�fZl_jb��qlh�ih\lhjbehkv�\gh\v\ hlghr_gbyo�k ZgZeblbdhf��GZ�\lhjhc�`_�klZ^bb�ZgZebaZ��dh]^Z�ZgZeblbd�kfh]�ihgylv^_ckl\bl_evgh_� agZq_gb_� ZjoZbq_kdbo� km[t_dlb\guo� khklhygbc� b ihlj_[ghkl_c� b ^ZeDZjhebg_�\hafh`ghklv�h`b\blv�b mklZgh\blv�k gbf�ki_pbnbq_kdb_�Y�h[t_dlgu_�k\yab��\dhlhjuo�hgZ�lZd�gm`^ZeZkv��__ lZd�gZau\Z_fu_�ih]jZgbqgu_�dZq_kl\Z�bkq_aeb�
A:DEXQ?GB?Fu� ih^\_j]eb� djblbd_� lhqdm� aj_gby�� kh]eZkgh� dhlhjhc� l_jfbg� ©ih]jZgbqgucªh[hagZqZ_l� hlq_leb\mx� iZlheh]bq_kdmx� kljmdlmjm� oZjZdl_jZ�� dhj_gysmxky� \iZlh]ghfhgbqguo� dhgnebdlZo� b ijbfblb\guo� aZsblZo�� <f_klh� wlh]h� fu� ij_^eZ]Z_fZevl_jgZlb\guc� \a]ey^� lZd� gZau\Z_fuo� ih]jZgbqguo� khklhygbc� k bgl_jkm[t_dlb\ghclhqdb�aj_gby��< qZklghklb��fu�kqblZ_f��qlh�debgbq_kdb_�^Zggu_��gZ�dhlhju_�hibjZxlkyZgZeblbdb�� ^hdZau\Zy� ^_ckl\b_� ijbfblb\guo� aZsbl� ijhlb\� ^h�]_gblZevghc� Z]j_kkbb�emqr_� ihgbfZlv� dZd� k\b^_l_evkl\h� ihlj_[ghkl_c� \ ki_pbnbq_kdbo� ZjoZbq_kdbo� Y�h[t_dlguo� k\yayo� b bo� gZjmr_gbyo�� KemqZc� DZjhebgu� ^_fhgkljbjm_l�� qlhikboheh]bq_kdZy�kmsghklv�lh]h��qlh�gZau\Z_lky�©ih]jZgbqgufª��kh^_j`blky�g_�lhevdh�\iZlheh]bq_kdhf� khklhygbb� iZpb_glZ�� Kmsghklv� l_jfbgZ� ©ih]jZgbqgh_� khklhygb_ªk\yaZgZ�k y\e_gbyfb��dhlhju_�\hagbdZxl�\ bgl_jkm[t_dlb\ghf�ihe_��\dexqZxs_f�\ k_[yojmidh_��mya\bfh_�Y b�ijh\Zevgmx��ZjoZbq_kdmx�Y�h[t_dlgmx�k\yav�Fu�ohlbf�ijhykgblv�g_dhlhju_�ihl_gpbZevgu_�bklhqgbdb�g_\_jgh]h�ihgbfZgbygZr_c� lhqdb� aj_gby�� Dhgp_ilmZebaZpby� ih]jZgbqguo� y\e_gbc� dZd� \hagbdZxsbo� \bgl_jkm[t_dlb\ghf� ihe_� g_ wd\b\Ze_glgZ� ml\_j`^_gbx�� qlh� l_jfbg� ©ih]jZgbqgucª\k_p_eh� hlghkblky� d yljh]_gghfm� aZ[he_\Zgbx�� G_m^ZqgZy� ZjoZbq_kdZy� Y�h[t_dlgZyk\yav� \ hlghr_gbyo� k ZgZeblbdhf� beb� k l_jZi_\lhf� \hagbdZ_l� g_� \k_]^Z�� h^gZdh� wlh\_kvfZ� \_jhylgh�� hkh[_ggh� k \h\e_q_gb_f� \ l_jZi_\lbq_kdbc� i_j_ghk� Y�h[t_dlguoihlj_[ghkl_c� iZpb_glZ�� <Z`gh� ih^q_jdgmlv�� qlh� aZy\e_gb_� h \k_p_eh� yljh]_gghc[he_agb� ijhlb\hj_qbl� gZr_c� dhgp_ipbb� bgl_jkm[t_dlb\gh]h� ihey� b g_� mqblu\Z_l\deZ^Z� ZjoZbq_kdbo� khklhygbc� iZpb_glZ�� aZ^_j`Zgguo� ihlj_[ghkl_c� b ih^\_j`_ggh]h



njZ]f_glZpbb� Y \� nhjfbjh\Zgb_� ikboheh]bq_kdh]h� ihey�� ?keb� fu� jZkkfZljb\Z_fl_jZi_\lbq_kdmx�kblmZpbx�dZd�bgl_jkm[t_dlb\gh_ ihe_��lh]^Z�fu�^he`gu�\b^_lv��qlhfZgbn_klgZy� ikbohiZlheh]by� iZpb_glZ� \k_]^Z� ^_l_jfbgbjh\ZgZ� dZd jZkkljhckl\hf� YiZpb_glZ��lZd�b kihkh[ghklvx�l_jZi_\lZ�d _]h�ihgbfZgbx�GZr_�ml\_j`^_gb_�khklhbl�g_�\ lhf��qlh�ih]jZgbqgZy�kbfilhfZlbdZ�iheghklvxyljh]_ggZ�� Z \� lhf��qlh� dhgp_ipby� ©ih]jZgbqghc� ebqghklghc� hj]ZgbaZpbbª� \h�fgh]hf�_keb� g_� iheghklvx�� y\ey_lky� yljh]_gguf� fbnhf��Fu� kqblZ_f�� qlh� b^_y� ih]jZgbqghckljmdlmju�oZjZdl_jZ��bf_xs_c�k\hb�dhjgb�\ iZlh]ghfhgbq_kdbo�dhgnebdlZo�b aZsblZo�y\ey_lky� kbfilhfhf� ljm^ghkl_c� l_jZi_\lh\� \ ihklb`_gbb� ZjoZbq_kdbobgl_jkm[t_dlb\guo�dhgl_dklh\��\ dhlhjuo�ijhy\ey_lky�ih]jZgbqgZy�iZlheh]by�GZf� ohq_lky� ih^q_jdgmlv�� qlh� Y�h[t_dlgu_� ijh\Zeu� ^_l_jfbgbjh\Zgu� \qZklghklb b km[t_dlb\gufb� i_j_`b\Zgbyfb� iZpb_glZ� \ ijhp_kk_� jZa\blby�ke_^h\Zl_evgh�� bo� ihy\e_gb_� \ ijhp_kk_� e_q_gby� g_� ke_^m_l� jZkkfZljb\Zlv� dZdh[t_dlb\guc�ihdZaZl_ev�l_ogbq_kdhc�g_dhfi_l_glghklb�beb�g_Z^_d\Zlghklb�l_jZi_\lZ�Hgb� ijba\Zgu� \hkkha^Zlv� \ i_j_ghk_� jZggxx� bklhjbx� ^_ijb\Zpbb� b ij_iylkl\by�\hagbdZ\rb_� m km[t_dlZ� \ ijhp_kk_� jZa\blby�� LZdbf� h[jZahf�� l_jZi_\lbq_kdZy� aZ^ZqZkhklhbl�g_� \ ij_^hl\jZs_gbb�i_j_`b\Zgbc�Y�h[t_dlgh]h� ijh\ZeZ�� Z \�bo� ZgZeba_� ]^_lhqdhc�hlkq_lZ�klZgh\blky�mgbdZevgZy�km[t_dlb\gZy�j_Zevghklv�iZpb_glZ�?keb� bkoh^blv� ba� lhqdb� aj_gby�� qlh� \ i_j_ghk_� h`b\Zxl� aZ^_j`Zggu_ihlj_[ghklb� ZjoZbq_kdhc� ijbjh^u�� dZ`_lky� g_ba[_`guf�� qlh� l_jZi_\l� ©ih^\_^_lªiZpb_glZ�� g_� kfh`_l� hijZ\^Zlv� _]h� h`b^Zgbc�� Z \� hl\_l� gZ� wlh� fh]ml� ihy\blvkyih]jZgbqgu_� kbfilhfu��Gh�� dZd� k\b^_l_evkl\m_l� gZr� debgbq_kdbc� hiul�� ebrv� \ l_okemqZyo��dh]^Z�km[t_dlb\guc�kfuke�b agZqbfhklv�^ey�iZpb_glZ�wlbo�g_kh\iZ^_gbc�b Y�h[t_dlguo�ijh\Zeh\�ojhgbq_kdb�g_�\klj_qZxl�ihgbfZgby�b g_�ZgZebabjmxlky� �g_j_^dhih�lhc�ijbqbg_��qlh�wlh�ihklZ\beh�[u�ih^�m]jham�ihlj_[ghklb�Y�hj]ZgbaZpbb�l_jZi_\lZ��qlh� ij_iylkl\m_l� mklZgh\e_gbx� l_jZi_\lbq_kdhc� k\yab�� lhevdh� lh]^Z� ih]jZgbqgu_y\e_gby� ijbh[j_lZxl�nhjfm� lZd� gZau\Z_fhc� ©ih]jZgbqghc� ebqghklghc� hj]ZgbaZpbbª�LZdh_� ihgbfZgb_� ih]jZgbqghc� kbfilhfZlbdb� beexkljbjm_l� h[sbc� ikboheh]bq_kdbcijbgpbi��kh]eZkgh�dhlhjhfm�ikbohiZlheh]by�g_�fh`_l�[ulv�ikbohZgZeblbq_kdb�ihgylZ�_keb� \h� \gbfZgb_� g_� ijbgbfZxlky� l_� bgl_jkm[t_dlb\gu_� dhgl_dklu�� \ dhlhjuo� hgZ\hagbdZ_l�b hlklmiZ_l�
=eZ\Z ��E_q_gb_�ikbohlbq_kdbo�khklhygbcKms_kl\m_l� h^bg� mjhd�� dhlhjuc� y mk\hbe� \ l_q_gb_� fh_c� `bagb� \ dZq_kl\_ZgZeblbdZ��Mjhd�khklhbl�\ lhf��qlh�lh��qlh� ]h\hjyl�fhb�iZpb_glu��ih�\k_c�\b^bfhklb�y\ey_lky�ijZ\^hc��lZd��fgh]h�jZa��dh]^Z�y kqblZe��qlh�y ijZ\��Z fhb�iZpb_glu�g_�ijZ\u�\uykgyehkv�� ohly� qZklh� ebrv� ihke_� ^ebl_evgh]h� bkke_^h\Zgby�� qlh� fhy� ijZ\^Z� [ueZih\_joghklghc��\ lh�\j_fy�dZd�bo�ijZ\^Z²�]em[hdhc �.RKXW� ����� j� �������Ba� gZrbo� mkbebc� knhjfmebjh\Zlv� hkgh\gu_� l_hj_lbq_kdb_� dhgkljmdlu� ^eyikbohZgZeblbq_kdhc� gZmdb� h q_eh\_q_kdhf� hiul_� ^\_� hkgh\gu_� b^_b\udjbklZeebah\u\Zxlky� \ dZq_kl\_� p_gljZevguo� jmdh\h^ysbo� ijbgpbih\��<h�i_j\uo�wlh�dhgp_ipby�bgl_jkm[t_dlb\gh]h�ihey��gZ�dhlhjhc�khkj_^hlhq_gh�hkgh\gh_�\gbfZgb_wlhc� dgb]b�� GZfb� [ueZ� ijh^_fhgkljbjh\ZgZ� b^_y� kbkl_fu� jZaebqguf� h[jZahfhj]Zgbah\Zgguo�� \aZbfh^_ckl\mxsbo� km[t_dlb\guo� fbjh\� dZd� g_h[oh^bfZy� ^eyihklb`_gby� ij_\jZlghkl_c� ikbohZgZeblbq_kdhc� l_jZibb� b ijhp_kkZ� ikboheh]bq_kdh]hjZa\blby�q_eh\_dZ��<lhjhc�nmg^Zf_glZevghc�b^__c�y\ey_lky�ihgylb_�dhgdj_lbaZpbb ²bgdZikmeypbb� hj]ZgbaZpbc� hiulZ� \ dhgdj_lguo� k_gkhfhlhjguo� kbf\heZo�� < gZr_c[he__�jZgg_c�jZ[hl_ �$WZRRG�DQG�6WRORURZ������� fu�bkihevah\Zeb�^Zggh_�ihgylb_�ijb



hk\_s_gbb� jZaghh[jZaby� ikboheh]bq_kdbo� n_ghf_gh\�� \dexqZy� g_\jhlbq_kdb_kbfilhfu��kbf\hebq_kdb_�h[t_dlu��kgh\b^_gby��k_dkmZevgu_�b ^jm]b_�ijhy\e_gby��FukqblZ_f�� qlh� \k_� nhjfu� ikbohiZlheh]bb� ^he`gu� [ulv� ihgylu� ikbohZgZeblbq_kdb� \l_jfbgZo� ki_pbnbq_kdh]h�bgl_jkm[t_dlb\gh]h�dhgl_dklZ�� \ dhlhjhf�hgb� \hagbdZxl��<k\yab� k wlbf� rbjhdbc� ki_dlj� ikbohiZlheh]bq_kdhc� kbfilhfZlbdb� magZ\Z_f� \dhgdj_lguo� kbf\heZo� ikboheh]bq_kdbo� dZlZkljhn� b ^be_ff�� ihy\eyxsboky� \ki_pbnbq_kdbo�bgl_jkm[t_dlb\guo�iheyo�A^_kv� fu� jZkijhkljZgy_f� wlb� ^\Z� hkgh\guo� ijbgpbiZ� gZ� gZb[he__� y\gh\ujZ`_ggu_� kn_ju� ikboheh]bq_kdh]h� gZjmr_gby�� GZrZ� p_ev� khklhbl� \ lhf�� qlh[uihdZaZlv�� dZd� ihgylby� bgl_jkm[t_dlb\ghklb� b dhgdj_lghc� kbf\hebaZpbb� hk\_sZxlbklhqgbdb�� agZq_gby� b nmgdpbb� ikbohlbq_kdbo� khklhygbc� b dZd� q_j_a� wlh� gh\h_ihgbfZgb_� ikbohlbd�fh`_l� klZlv� ^hklmiguf� ^ey� ikbohZgZeblbq_kdh]h� e_q_gby����FugZqbgZ_f� kh� ko_fZlbq_kdh]h� gZ[jhkdZ� gZr_]h� \b^_gby� ikbohlbq_kdbo� khklhygbc� b boe_q_gby�
KO?F:LBQ?KD:Y� DHGP?ILM:EBA:PBY� IKBOHLBQ?KDBO� KHKLHYGBCB BO�E?Q?GBY�� <_kvfZ�\Z`guf�\ kljmdlmjZebaZpbb�hsms_gby�Y y\ey_lky�g_ihdhe_[bfZy�\_jZ\ h[hkgh\Zgghklv� k\hbo� kh[kl\_gguo� km[t_dlb\guo� i_j_`b\Zgbc�� JZggb_� hkgh\Zgbywlhc�\_ju�mdj_ieyxlky�aZ�kq_l�ih^l\_j`^Zxs_c�gZkljhcdb�aZ[hlys_]hky�hdjm`_gby�gZ\hkijbylby�b wfhpbhgZevgu_�j_Zdpbb�j_[_gdZ��Dh]^Z�jZggyy�ih^l\_j`^ZxsZy�hldebdZ_�fhklv� lZdh]h� jh^Z� \ hkgh\ghf� hlkmlkl\m_l� beb� djZcg_� g_ihklhyggZ�� \_jZ� j_[_gdZ� \kh[kl\_ggmx� km[t_dlb\gmx� j_Zevghklv� [m^_l� hklZ\Zlvky� g_mklhcqb\hc� b mya\bfhc�²ki_pbnbq_kdZy� kljmdlmjgZy� keZ[hklv�� dhlhjmx� fu� j_]meyjgh� h[gZjm`b\Z_f� dZdij_^jZkiheh`_gghklv�d ikbohlbq_k�dbf�khklhygbyf�\ ihke_^mxs_c�`bagb��� P_gguc� \deZ^� \ bamq_gb_� wlh]h� \hijhkZ� \g_keb�FZ]b^ �0DJLG�� ������ Ljhi�L]hj� ����� b Ohee �+DOO� ����������� dhlhju_� ihdZaZeb�� qlh� bkihevah\Zgb_� Y�ikboheh]bq_kdh]h� ih^oh^Z� fh`_l� m\_ebqblv� ikbohZgZeblbq_kdmx� dmjZ[_evghklvikbohlbq_kdbo� iZpb_glh\�� G_aZ\bkbfh� hl� gbo� >`ha_nku �-RVHSKV� DQG� -RVHSKV� �����\ujZ[hlZeb� ih^oh^� d ikbohlbq_kdbf� khklhygbyf�� ih� hkgh\guf� iZjZf_ljZf� koh`bc� kgZrbf��� Bgl_jkm[t_dlb\guc� dhgl_dkl� \ dhlhjhf� nhjfbjmxlky� ikbohlbq_kdb_khklhygby�� fh`_l� [ulv� knhjfmebjh\Zg� \ ke_^mxsbo� ]eZ\guo� l_jfbgZo�� q_eh\_d�ih^\_j`_gguc� lhevdh� qlh� hibkZgghc� kljmdlmjghc� keZ[hklb�� klZedb\Z_lky� k©aZimkdZxs_cª �WULJJHULQJ� kblmZpb_c��\uau\Zxs_c�kbevgmx�wfhpbhgZevgmx�j_Zdpbx�bgZklhyl_evgmx� ihlj_[ghklv� \ hldebd_� h[t_dlZ�� dhlhjuc� ih^l\_j^be� [u� km[t_dlb\gmxj_Zevghklv� _]h� hiulZ�� Dh]^Z� ih^l\_j`^Zxsbc� hl\_l� hlkmlkl\m_l� b l_f� kZfufih\lhjy_lky� g_^hklZlhqgZy� hlau\qb\hklv� ^_lkdh]h� hdjm`_gby�� lh]^Z� \_jZ� km[t_dlZ� \kh[kl\_ggmx� ikbobq_kdmx� j_Zevghklv� g_� ih^dj_iey_lky�� _]h� Znn_dlb\gZy� j_Zdpby� g_fh`_l�[ulv�bgl_]jbjh\ZgZ��b gZ\bkZ_l�m]jhaZ�njZ]f_glZpbb��� < hlqZygghc� ihiuld_� m^_j`Zlv� k\hx� ikboheh]bq_kdmx� p_ehklghklvikbohlbqguc� q_eh\_d�� qvy� km[t_dlb\gZy� j_Zevghklv� gZqZeZ� jZkiZ^Zlvky�� \ujZ[Zlu\Z_lbeexahjgu_�b^_b��dhlhju_�kbf\hebq_kdb�dhgdj_lbabjmxl _]h�i_j_`b\Zgb_��K ihfhsvxdhgdj_lguo� beexahjguo� h[jZah\� ijhbkoh^bl� ^jZfZlbaZpby� b fZl_jbZebaZpbyih^\_j]Zxs_cky�hiZkghklb�km[t_dlb\ghc�ikbobq_kdhc�j_Zevghklb��dhlhjZy�\ j_amevlZl_ijbgbfZ_l� fZl_jbZevgmx� b \_s_kl\_ggmx� nhjfm�� b lZdbf� h[jZahf� km[t_dl\hkklZgZ\eb\Z_l� bkq_aZxsmx� \_jm� \ __� \Z�eb^ghklv�� LZd�� gZijbf_j�� jm^bf_glZjgucm`Zk� ljZgknhjfbjm_lky� \ ykgh� fZl_jbZebah\Zggmx� nZglZabx� ij_ke_^h\Zgby�



jZajmrbl_evgh_�\lhj`_gb_ ² \ hljZ\e_ggmx�ibsm��g_m\_j_gghklv ² \ \ukf_b\Zxsb_]hehkZ�� Ikbohlbq_kdh_� beexahjgh_� h[jZah\Zgb_�� lZdbf� h[jZahf�� kdhj__� ij_^klZ\ey_lmkbeb_�ih�dhgdj_lbaZpbb�ihkj_^kl\hf�fZl_jbZebaZpbb�b khojZg_gbx gZoh^ys_cky�ih^m]jhahc� ^_abgl_]jZpbb� j_Zevghklb�� q_f� ihl_jx� dhglZdlZ� k j_Zevghklvx�� dZd� wlhljZ^bpbhggh�ij_^iheZ]Zehkv �)UHXG� ����� ��������OV < jZfdZo� gZr_c� dhgp_ipbb� deZkkbq_kdZy� ^bohlhfby� f_`^m� ikbohaZfb� bg_\jhaZfb�aZf_g_gZ�b^__c�wfibjbq_kdh]h�dhglbgmmfZ� \dexqZxs_]h�jZaebqgu_�mjh\gbkm[t_dlb\ghc� \Zeb^ghklb��GZ� h^ghf� dhgp_� wlh]h� dhglbgmmfZ� e_`bl�n_ghf_g�ikbohaZ�oZjZdl_jbamxsbcky�jZajmr_gb_f�km[t_dlb\ghc�j_Zevghklb�hiulZ�q_eh\_dZ��GZ�^jm]hfdhgp_�� \ h[eZklb� g_\jhah\� b ghjfu�� \Zeb^ghklv� hiulZ� mklZgh\e_gZ� [he__� l\_j^h��Fuij_^iheZ]Z_f��qlh�\ ijhf_`mld_�f_`^m�wlbfb�� H^gZ`^u� ijb^y� \ ^\b`_gb_�� ijhp_kk� dhgdj_lbaZpbb� ho\Zlu\Z_ljZkrbjyxsb_ky� kn_ju� \hkijbylby�� ihkdhevdm� ikbohlbqguc� iZpb_gl� ls_lgh�iulZ_lky\ua\Zlv�g_h[oh^bfuc� _fm�hldebd�hdjm`Zxsbo� _]h�h[t_dlh\��JZkrbj_gb_�b klhcdhklvbeexahjguo�jZajZ[hlhd�y\eyxlky�f_jhc�gZklhyl_evghc�ihlj_[ghklb�\ ml\_j`^_gbb�y^jZkm[t_dlb\ghc� bklbgu�� dhlhjmx� hgb� kbf\hebq_kdb� aZrbnjh\u\Zxl��Dh]^Z� dhgdj_lgu_kbf\heu�jZkkfZljb\Zxlky�[md\Zevgh�b hl�gbo�hlfZob\Zxlky��dZd�hl�kmfZkr_kl\by��wlhlhevdh� m\_ebqb\Z_l� ihlj_[ghklv� \ \Zeb^baZpbb� b \� ^Zevg_cr_f� h[hkljy_l� ikb�ohlbq_kdbc�ijhp_kk��� GZr� hiul� ihdZau\Z_l�� qlh� lZdb_� beexahjgu_� b^_b� nhjfbjmxl� y^jhikbohlbq_kdbo� khklhygbc�� >jm]b_� kbfilhfu� ij_^klZ\eyxl� eb[h� djZcgxx� kl_i_gv^Zevg_cr_c� dhgdj_lbaZpbb� beexahjguo� b^_c� �l�_�� k_gkhjgu_� ]ZeexpbgZpbb��� eb[hh[jZah\Zgby�� dhlhju_� kem`Zl� aZsblhc� hl� gbo� b khijh\h`^Zxsbo� bo� Znn_dlh\� �l�_�dZ]Zlhgbq_kdbc�klmihj���� Ba�\ur_baeh`_gghc�dhgp_ipbb�ke_^m_l��qlh�^ey�ikbohZgZeblbq_kdh]h�e_q_gbyikbohlbq_kdbo�iZpb_glh\�\_kvfZ�\Z`gh��qlh[u�l_jZi_\l�^_eZe�\k_�^ey�ihgbfZgby�kmlbkm[t_dlb\ghc� ijZ\^u�� kbf\hebq_kdb� aZdh^bjh\Zgghc� \ [j_^h\uo� b^_yo� iZpb_glZ�� bkhh[sZe� h[� wlhf� ihgbfZgbb� \ ijb_fe_fhc� ^ey� iZpb_glZ� nhjf_�� Ihke_^h\Zl_evgZywfiZlbq_kdZy�jZkrbnjh\dZ�km[t_dlb\ghc�ijZ\^u�iZpb_glZ�ihkl_i_ggh�mklZgZ\eb\Z_l�\l_jZi_\lbq_kdbo�hlghr_gbyo�ZjoZbq_kdbc�bgl_jkm[t_dlb\guc�dhgl_dkl��\ dhlhjhf� _]h\_jZ�\ ebqgmx�j_Zevghklv�fh`_l�gZqZlv�ijbh[j_lZlv�[hevrmx�klZ[bev�ihexkZfb� e_`bl� ]jmiiZ� n_ghf_gh\�� dhlhju_� l_hj_lbdb� h[t_d]guo� hlghr_gbch[hagZqZxl�ihgylb_f� ©bgljh_dlª�Bgljh__l�� k gZr_c� lhqdb� aj_gby�� y\ey_lky� h[eZklvxi_j_`b\Zgbc� q_eh\_dZ�� g_� h[eZ^Zxs_c� \Z�eb^ghklvx�� gZiheg_gghc� \hkijbylbyfb� bkm`^_gbyfb� wfhpbhgZevgh� agZqbfuo� ^jm]bo�� WlZ� dhgp_ipby� ihfh]Z_l� gZf� ihgylv�ihq_fm�\ ikbohlbq_kdbo� khklhygbyo�bgljh_dpby�iZpb_glZ�ih^\_j]Z_lky�^jZfZlbq_kdhcfZl_jbZebaZpbb�\ ]ZeexpbgZpbyo�b beexabyo��Wlh�kem`bl�ij_\jZs_gbx�i_j_`b\Zgbckm[t_dlb\ghc�mamjiZpbb�\ g_qlh�dhgdj_lgh_��lZd�dZd�ojmidZy�\Zeb^ghklv�hiulZ�iZpb_glZih^\_j]Z_lky�\hajZklZxs_c�ZlZd_ghklv�� Djhf_� lh]h�� fu� h[gZjm`beb�� qlh� [j_^h\u_� dhgdj_lbaZpbb� klZgh\ylky� f_g__g_h[oh^bfufb��hlklmiZxl�b ^Z`_�hdhgqZl_evgh�bkq_aZxl��\ha\jZsZykv�gZaZ^�ebrv�\ lhfkemqZ_�� _keb� l_jZi_\lbq_kdZy� k\yav� b __� nmgdpby� km[t_dlb\gh]h� ih^l\_j`^_gbyij_ju\Zxlky
��WlZ� nhjfmebjh\dZ� ^hihegy_l� gZrm� [he__� jZggxx� jZ[hlm�� ihk\ys_ggmx� lZdgZau\Z_fhc�g_]Zlb\ghc�l_jZi_\lbq_kdhc�j_Zdpbb �%UDQGFKDIW� ����� $WZRRG�DQG�6WRORURZ������ b ih]jZgbqguf� y\e_gbyf� �]eZ\Z ��� \ dhlhjhc�fu�ijh^_fhgkljbjh\Zeb�� qlh� ^eyijh]j_kkZ�\ e_q_gbb�l_jZi_\lm�\Z`gh�meh\blv�\ wfhpbhgZevguo�ihljyk_gbyo�iZpb_glZ�_]h�mihjkl\_�b h[hkljyxs_cky�kbfilhfZlbd_�a_jgZ�km[t_dlb\ghc�bklbgu��\ul_dZxs_c



ba� Zkbgojhgbc� b djmr_gbc��ijhbkoh^ysbo� \ l_jZi_\lbq_kdhc� kbkl_f_��I_j_^� l_f� dZdi_j_clb� d ih^jh[guf� debgbq_kdbf� beexkljZpbyf� wlbo� ijbgpbih\�� fu� ohlbfij_^eh`blv�g_dhlhju_� jZafure_gby� h lhf�� ihq_fm� ZgZeblbdb� qZklh�g_� jZkihagZxl� b^Z`_� g_� bsml� km[t_dlb\gmx� j_Zevghklv�� kbf\hebabjh\Zggmx� \ ikbohlbq_kdhcijh^mdpbb�
LJM>GHKLB�IHBKD:�KM;T?DLB<GHC�BKLBGUH^gbf� ba� nZdlhjh\�� ij_iylkl\mxsbo� ihbkdm� km[t_dlb\ghc� bklbgu�� y\ey_lkyij_amfipby�h[t_dlb\ghc�j_Zevghklb��©ba\_klghcª�ZgZeblbdm�b ©bkdZ`Z_fhcª�iZpb_glhf�kf��]eZ\m ��� < p_ehf�fu�m[_^bebkv��qlh�l_jZi_\lu�kdehgguIhke_�gZibkZgby�wlhc�]eZ\u�\ ihe_�gZr_]h�\gbfZgby�ihiZeh�bgl_j\vx�k Dhomlhfhl �� fZjlZ ���� ]��]^_�hg�k^_eZe�g_dhlhju_�aZf_qZgby�ih�ih\h^m�ikbohZgZeblbq_kdh]he_q_gby� ikbohlbq_kdbo� khklhygbc�� \_kvfZ� [ebadb_� gZrbf� \a]ey^Zf�� Hg� kdZaZe
�Ih]jZgbqgu_�khklhygby�jh^kl\_ggu�ikbohaZf��Wlh� aZ\bkbl�g_�lhevdh����hl�iZpb_glZ�b_]h�iZlheh]bb��gh�lZd`_�b hl�kihkh[ghklb�l_jZi_\lZ�jZkijhkljZgylv�k\hx�wf�iZlbx�gZiZpb_glZ�� Ihwlhfm� gZkdhevdh� \u� fh`_l_� ijhkljhblv� fhklbd� wfiZlbb� d q_eh\_dm�gZklhevdh� `_� hg� g_� [m^_l� ikbohlbdhf��� K_cqZk� y kihdhcgh� e_qm� ex^_c� k h[fZgZfb\hkijbylby�� Beexabb ² wlh� k\h_h[jZaguc� hl\_l� iZpb_glZ�� k\yaZgguc� k _]hi_j_`b\Zgb_f� f_gy� b hdjm`Zxs_]h� fbjZ��Hgb� klZgh\ylky� ikboheh]bq_kdb� agZqbfufkihkh[hf�\ujZ`_gby�_]h�khklhygbc���Pbl��ih .RKXW� ����� j ��������h[jZsZlvky�d dhgp_ipbb�h[t_dlb\ghc�j_Zevghklb�b __�bkdZ`_gbyf��dh]^Z�i_j_`b\ZgbyiZpb_glZ� ijhlb\hj_qZl� bo� \hkijbylbx� b m[_`^_gbyf�� g_h[oh^bfuf� l_jZi_\lm� ^eyih^^_j`Zgby�hsms_gby�kh[kl\_ggh]h�[eZ]hihemqby��Wlh�hkh[_ggh�ykgh�fh`gh�m\b^_lvijb�e_q_gbb�ikbohlbq_kdbo�iZpb_glh\��dh]^Z�l_jZi_\l�j_Z]bjm_l�gZ�[md\Zevguc�kfuke[j_^h\uo�b^_c��Z g_�gZ�bo�kbf\hebq_kdbc�kfuke���Ke_^h\Zl_evgh��\hkijbylby�iZpb_glZihky]Zxl�gZ�fZl_jbZebah\Zggu_�ijhy\e_gby�kh[kl\_gghc�ebqghc�j_Zevghklb�l_jZi_\lZ�HiZkghklv� ikboheh]bq_kdhc� mamjiZpbb� ih^\_j]eZkv� fZl_jbZebaZpbb� \ rbjhdhbkihevam_fhc� l_hj_lbq_kdhc� dhgp_ipbb� ©ijh_dlb\ghc� b^_glbnbdZpbbª ² f_oZgbafZ�ihkj_^kl\hf�dhlhjh]h�iZpb_glu��dZd�ij_^iheZ]Z_lky��kihkh[gu�i_j_f_sZlv�qZklb�k_[y�\ikbobdm�b l_eh�bo�l_jZi_\lh\�Kbjea �6HDULV� ������ qvb� debgbq_kdb_� ijbf_ju� ^_fhgkljbjmxl� jhevbgl_jkm[t_dlb\ghc�j_Zevghklb�b dhgdj_lghc�kbf\hebaZpbb�\ ikbohlbq_kdhf�ijhp_kk_�[_kijbkljZklgh� hibku\Z_l� k\h_� kh[kl\_ggh_� i_j_`b\Zgb_� m]jhau� _]h� ebqghklb�� kdhlhjhc�hg�klhedgmeky�ijb�jZ[hl_�k ^\mfy�ikbohlbq_k�dbfb�iZpb_glZfb�H^ghc�ba�kZfuo�[hevrbo�ljm^ghkl_c�ijb�jZ[hl_�k wlhc�`_gsbghc�y\beZkv�fhyih^\_j`_gghklv�[ulv�\lygmluf�\ kihj�ih�ih\h^m�__ [j_^h\uo�aZ[em`^_gbc��Lukyqm�jZay hdZau\Zeky� g_� kihkh[_g� ^Zevr_� ojZgblv� fheqZgb_�� dh]^Z� [jhkZeb� \uah\� kZfufnmg^Zf_glZevguf� ijbgpbiZf� fh_c� dhgp_ipbb� j_Zevghklb�² \uah\� aZdexqZeky� g_lhevdh�\ kh^_j`Zgbb�__ keh\��gh�lZd`_�\ ihljykZxs_c�kbe_�__ ebqghklb�\ wlbo� kemqZyo� jZ^b� khojZg_gby� k\h_]h� a^jZ\h]h� mfZ fg_� g_h[oh^bfh� [ueh]h\hjblv ����� Dmjkb\�gZr� ²:\l���\ p_ehf� y aZgbfZxkv� kdhj__� ^hklhcguf�� q_f� aeuf� ^_ehf�� b lZd� ^Ze__��� �����Dmjkb\�gZr�²:\l��DZd� mdZau\Ze� \ wlhc� k\yab� Kbjea�� l_jZi_\lu�� dhlhju_� qm\kl\mxl� m]jham� bohsms_gbx� j_Zevghklb�� [u\Zxl� \ugm`^_gu� \ha^\b]Zlv� aZsblgmx� kl_gm� f_`^m� boj_Zevghklvx�b j_Zevghklvx�iZpb_glZ��hlfZob\Zykv�hl�ihke_^g_c�dZd�hl�kmfZkr_kl\by�ijh_dlb\ghc�b^_glbnbdZpbb�beb�ljZgkn_j_glgh]h�bkdZ`_gby��>ey�lh]h��qlh[u�aZsblblvk\hc� kh[kl\_gguc�� ih^\_j]Zxsbcky� m]jha_� ikboheh]bq_kdbc� fbj�� l_jZi_\lu� fh]ml



lZd`_� iulZlvky� kdehgblv� k\hbo� iZpb_glh\� ijbagZlv�� qlh� hgb�� [m^mqb� kmfZkr_^rbfb�ijh_pbjmxl� beb� bkdZ`Zxl� j_Zevghklv�� < j_amevlZl_� gZqbgZ_lky� [hjv[Z� f_`^ml_jZi_\lhf�b iZpb_glhf��dhlhjZy�ijhbkoh^bl�g_�ba�`_eZgby�©k\_klb�^jm]�^jm]Z�k mfZª�6HDULV�� ������ Z ba� mkbebc� dZ`^h]h� khojZgblv� p_ehklghklv� kh[kl\_gghc� ikbobq_kdhcj_Zevghklb�� B gZkdhevdh� l_jZi_\l� \ly]b\Z_lky� \ lZdmx� [hjv[m�� jh\gh� gZklhevdhklZgh\blky� g_\hafh`guf� ihbkd� km[t_dlb\ghc� bklbgu� iZpb_glZ�� qlh� \ ^Zevg_cr_ffh`_l�mkdhjblv�b aZdj_iblv�ikbohlbq_kdbc�ijhp_kk�>hihegbl_evgZy� ihf_oZ� \ bkke_^h\Zgbb� km[t_dlb\ghc� j_Zevghklb�kbf\hebabjm_fhc�\ ikbohlbq_kdbo�khklhygbyo��fh`_l�[ulv�gZc^_gZ�\ ]hkih^kl\mxsbol_hj_lbq_kdbo� b^_yo�� dhlhju_� ijbibku\Zxl� lZdb_� gZjmr_gby� ^_ckl\bxbgljZikbobq_kdbo� f_oZgbafh\�� ehdZebah\Zgguo� bkdexqbl_evgh� \gmljb� iZpb_glZ�Bkdexqbl_evgh� y\guf� ijbf_jhf� lZdhc� l_g^_gpbb� y\ey_lky� bgl_jij_lZpby� Nj_c^hfkemqZy�Rj_[_jZ��Hg� ml\_j`^Ze�� qlh� [j_^� ij_ke_^h\Zgby�Rj_[_jZ� h _]h� ij_\jZs_gbb�ikbohZgZeblbdhf� b iha^g__� ;h]hf�� \ `_gsbgm� k p_evx� k_dkmZevgh]h� gZkbeby� [uebijh^mdlhf� aZsblghc�[hjv[u�iZpb_glZ�ijhlb\�iZkkb\guo� ]hfhk_dkmZevguo�bfimevkh\�Ihke_^mxsb_�bkke_^h\Zgby �6FKDW]PDQ� ����� 1LHGHUODQG� ����� m[_^bl_evgh�ihdZaZeb�qlh� lZdh]h� jh^Z� [j_^h\u_� ihkljh_gby� emqr_� ihgbfZlv� dZd� kbf\hebq_kdmxljZgknhjfZpbx�jZggbo�i_j_`b\Zgbc�Rj_[_jZ��gZoh^b\r_]hky�©\ jmdZoª�m k\h_]h�hlpZ�qv_�gZkbevkl\_ggh_ �DEXVLYH� b ^_kihlbqgh_�\hkiblZgb_�[ueh�gZijZ\e_gh�gZ� lh��qlh[ujZajmrblv� \hex� kugZ� b ijbgm^blv� _]h� d ih^qbg_gbx� ² km[t_dlb\guo� i_j_`b\Zgbcm]jhau��\hkdj_kZxsbo�gZ�ibd_�ikbohaZ��>ey�Nj_c^Z��ij_^Zggh]h�l_hjbb�bgklbgdlb\gh]h^_l_jfbgbafZ�� imlv� d wlbf� a_jgZf� km[t_dlb\ghc� bklbgu� [ue� [ehdbjh\Zg�� G_j_^dhgZ[ex^Z_fZy� k\yav� f_`^m� dhgnebdlghc� ]hfhk_dkmZevghklvx� b iZjZghc_c� g_� ^Z_lhkgh\Zgby� aZdexqblv�� qlh� ijh_dlb\gZy� ljZgknhjfZpby� ]hfhk_dkmZevguo� `_eZgbc\uau\Z_l� [j_^�ij_ke_^h\Zgby��< kemqZ_�Rj_[_jZ� b ]hfhk_dkmZevghklv�� b [j_^�fh`ghihgylv�dZd�j_ZebaZpbb�ihiuldb�kbf\hebq_kdb�fZl_jbZebah\Zlv�i_j\bqgu_�i_j_`b\Zgbyij_ke_^h\Zgby�� LZdbf� h[jZahf�� ]hfhk_dkmZevghklv�� i_j_ie_lZxsmxky� k iZjZghc_c�fh`gh� jZkkfZljb\Zlv� dZd� wjhlbabjh\Zggh_� hlh[jZ`_gb_� i_j\bqghc� ij_ke_^mxs_cj_Zevghklb�G_dhlhju_� l_hj_lbq_kdb_� ij_^iheh`_gby� fh]ml� g_� lhevdh� f_rZlv� ihbkdmkm[t_dlb\ghc� bklbgu ² hgb� lZd`_� fh]ml� \g_klb� k\hc� \deZ^� \ h[hklj_gb_ikbohlbq_kdh]h�ijhp_kkZ��_keb�ih[m`^Zxl�l_jZi_\lZ�d bgl_jij_lZpbyf��i_j_`b\Z_fufiZpb_glhf�dZd�g_ihgbfZgb_�b ihke_^h\Zl_evgh_�g_ijbylb_�_]h�ikbobq_kdhc�j_Zevghklb�< lZdbo� kemqZyo� bgl_jij_lZpbb� \hkijbgbfZxlky� dZd� ij_ke_^mxsb_�ih� k\h_c� kmlb�� b�_keb�l_jZi_\l�g_�ihgbfZ_l�wlh]h��\_jy�\ ijZ\bevghklv�k\hbo�b^_c�b [m^mqb�m[_`^_g��qlhhg�^_ckl\m_l�\ bgl_j_kZo�iZpb_glZ��lh�©kibjZev�ij_ke_^h\Zgbyª �0HDUHV� ����� g_j_^dhaZdZgqb\Z_lky�]ZeexpbgZlhjgufb�ikbohaZfb�i_j_ghkZ�JZg__�fu� ij_^klZ\beb� h^bg� ba� gZ[ex^Z_fuo� gZfb� kemqZ_\�� ]^_� bgl_jij_lZpbbZgZeblbdZ� ijb\_eb� d \hagbdgh\_gbx� ih^h[ghc� kibjZeb� ij_ke_^h\Zgby �$WZRRG� DQG6WRORURZ� ������ < wlhf� kemqZ_�bgl_jij_lZpby�[hyagb�`_gsbg� m iZpb_glZ�� ^hklh\_jghih^dj_ie_ggZy� ZgZeblbq_kdbf� fZl_jbZehf�� mkbeb\ZeZ� m[_`^_gb_� iZpb_glZ�� qlh_^bgkl\_gghc� p_evx� l_jZi_\lZ� [ueh� mgbablv� _]h�� ihfudZlv� bf� b�� \ dhg_qghf� kq_l_�jZajmrblv� _]h�� Bgl_jij_lZpbb� ijh_dlb\guo� f_oZgbafh\� lhevdh� ih^dj_ieyxl� bih^iblu\Zxl� \a]ey^� iZpb_glZ� gZ� ZgZeblbdZ� dZd� gZ� ij_ke_^h\Zl_ey�� b wlhl� h[jZaaZdj_iey_lky�\ nhjf_�ihegh\_kgh]h�ikbohaZ�i_j_ghkZ��Ihkl_i_ggh�l_jZi_\l�hkhagZe��qlhiZpb_gl� hlqZyggh� iulZ_lky� mdj_iblv� k\h_� jZkiZ^Zxs__ky� kZfhhsms_gb_� iml_fkha^Zgby� ZjoZbqghc� ljZgkn_j_glghc� k\yab�� Hg� kljZklgh� `_eZe�� qlh[u� l_jZi_\l�\hkobsZykv�bf��ih^l\_j^be�b ih^^_j`Ze�_]h�ojmidh_�hsms_gb_�]jZg^bhaghklb �.RKXW�



������ ������ < wlhf� ki_pbnbq_kdhf� ljZgkn_j_glghf� dhgl_dkl_� bgl_jij_lZpbyZgZeblbdhf� [hyagb�`_gsbg� i_j_`b\ZeZkv� iZpb_glhf� dZd� hkdhj[bl_evgh_� hl\_j`_gb__]h�hkljhc�lhkdb�ih�\hkobs_gbx��dhlhjh_��dZd�hg�qm\k]\h\Ze��[ueh�g_h[oh^bfh�_fm�^eyikboheh]bq_kdh]h�\u`b\Zgby�Kms_kl\_gguf�nZdlhjhf�ijh]j_kkZ�\ e_q_gbb�y\behkv�lh�qlh� ZgZeblbd� kfh]� jZkihagZlv� kmlv� km[t_dlb\ghc� bklbgu�� aZrbnjh\Zgghc� \ljZgkn_j_glghc�fZgbb� ij_ke_^h\Zgby��< dhgl_dkl_� h`b\e_gby� \ i_j_ghk_� ZjoZbqgh]hklj_fe_gby� iZpb_glZ� d [_amkeh\ghfm� \hkobs_gbx� bgl_jij_lZpbb� _]h� kljZoh\klZgh\bebkv�ij_ke_^h\Zgb_f� ihlhfm�qlh�m]jh`Zeb�iZpb_glm�mgbqlh`_gb_f�_]h�Y��Dh]^ZZgZeblbd�� ihke_� jy^Z� ly`_euo� k_kkbc�� kfh]� ijhykgblv�� dZdbf� h[jZahf� \ dhgl_dkl_hlqZygghc� ihlj_[ghklb� iZpb_glZ� \ \hkobs_gbb� b m\Z`_gbb� bgl_jij_lZpbb� kljZoh\i_j_`b\Zebkv� dZd� kf_jlhghkgu_� ZlZdb� gZ� qm\kl\h� ikboheh]bq_kdhc� p_ehklghklb�� wlhk^_eZeh�\hafh`guf�ebd\b^Zpbx�ikbohaZ�i_j_ghkZ��b gZqZehkv�mdj_ie_gb_�ZjoZbqghc�Y�h[t_dlghc�ljZgkn_j_glghc�k\yab�Fu� kqblZ_f�� qlh� g_dhlhju_� l_hj_lbq_kdb_� b^_b� b khhl\_lkl\mxsb_� bfbgl_jij_lZpbb�hkh[_ggh�mki_rgh�kihkh[kl\mxl�\hagbdgh\_gbx�qm\kl\Z�ij_ke_^h\Zgby\ i_j_ghk_��J_qv�b^_l�\ i_j\mx�hq_j_^v�h l_o�b^_yo�b bgl_jij_lZpbyo��dhlhju_�\b^ylkmlv� ikboheh]bq_kdbo� gZjmr_gbc� iZpb_glZ� \ _]h� \jh`^_gghc� b [_kkhagZl_evghcbgklbgdlb\ghc�ihjhqghklb�< wlhf� hlghr_gbb� \i_qZley_l� h[ahj� debgbq_kdbo� fZl_jbZeh\�� kh[jZgguoJha_gn_ev^hf�\ ©Ikbohlbq_kdbo�khklhygbyoª �5RVHQIHOG��3V\FKRWLF�6WDWHV� �������� Ihqlb\ dZ`^hf�� Fu� ohlbf� hl^Zlv� ^Zgv� m\Z`_gby� ^hdlhjm� Jha_gn_ev^m�� ij_^ijbgy\r_fmgh\Zlhjkdb_� ihiuldb� bkke_^h\Zlv� b ikbohZgZeblbq_kdb� e_qblv� ikbohlbq_kdb_khklhygby�� Djhf_� lh]h�� fu� ihgbfZ_f�� qlh� _]h� bkke_^h\Zgby� debgbq_kdbo� kemqZ_\hljZ`Zxl� jZggb_� mkbeby� \ g_hk\h_gghc� h[eZklb�< ^Zgghf� kemqZ_�fu� aZ^Z_fky� p_evxijhbeexkljbjh\Zlv� gZrb� l_abku�� dZkZxsb_ky� lhc� jheb�� dhlhjmx� b]jZxl� \l_jZi_\lbq_kdhf� ^bZeh]_�g_dhlhju_� \k_� _s_�rbjhdh� jZkijhkljZg_ggu_� l_hj_lbq_kdb_ij_^klZ\e_gby�� dh^_l_jfbgbjmxsb_� h[hklj_gb_� ]ZeexpbgZlhjgh]h� ijhp_kkZ� \l_jZi_\lbq_kdhf�^bZeh]_�ij_^klZ\e_gghf� kemqZ_� m iZpb_glh\� \ i_j_ghk_� jZa\b\Zebkv� bgl_gkb\gu_� qm\kl\Zij_ke_^h\Zgby�� qlh� jZkp_gb\Zehkv� Jh�a_gn_ev^hf� dZd� hq_\b^gh_� ih^l\_j`^_gb_iheh`_gby�F��De_cg�h i_j\bqghc�iZjZghb^ghc�ihabpbb��gZ�dhlhjhc��ih�\k_c�\b^bfhklb�wlb� iZpb_glu� [ueb� aZnbdkbjh\Zgu� ba�aZ� bo� qj_af_jghc� Z]j_kkbb�� iZlheh]bq_kdh]hjZks_ie_gby�b ijh_dpbb��Wlh�aZdexq_gb_�\ p_ehf�dZ`_lky�gZf�g_hijZ\^Zgguf��lZd�dZd\ g_f� g_� mqblu\Z_lky� dhgl_dkl� ZgZeblbq_kdh]h� ^bZeh]Z�� \ dhlhjhf� djbklZeebamxlkyi_j_`b\Zgby� ij_ke_^h\Zgby� iZpb_glZ�� Ijb� ql_gbb� hibkZgby� wlbo� kemqZ_\� \hagbdZ_l\i_qZle_gb_�� qlh� ljZgkn_j_glgu_� i_jk_dmlhjgu_� i_j_`b\Zgby� j_]meyjgh� \hagbdZeb� \bgl_jkm[t_dlb\guo� kblmZpbyo�� \ dhlhjuo� bgl_jij_lZpbb� Jha_gn_ev^Z� i_j\bqghcZ]j_kkbb�iZpb_glh\�b ijbfblb\guo�ijh_dlb\guo�f_oZgbafh\�i_j_`b\Zebkv�iZpb_glZfbdZd�^_kljmdlb\gu_��^_abgl_]jbjmx�sb_�\lhj`_gby�\ bo�g_gZ^_`gh�kljmdlmjbjh\Zggucikboheh]bq_kdbc�fbj��ih\lhjyy�\lhj`_gby�bo�^_lkdh]h�hdjm`_gby�Hkh[_ggh� yjdbf� ijbf_jhf� y\ey_lky� kemqZc� iZpb_gldb�� qvy� kihkh[ghklvij_^ijbgbfZlv� ex[mx� Zdlb\ghklv� hdZaZeZkv� iheghklvx� jZajmr_gghc� \lhj`_gbyfbfZl_jb�� ?_� kbevguc� ikboha� i_j_ghkZ� �lhqg__�� __ ]ZeexpbgZlhjgu_� j_Zdpbb� gZbgl_jij_lZpbb�Jha_gn_ev^Z��[ue�hoZjZdl_jbah\Zg�ke_^mxsbf�h[jZahf�;hevr_�\k_]h�__ [_kihdhbeh�ih^haj_gb_��qlh�y aZklZ\eyx�__ ^mfZlv�\ lhqghklblZd� `_�� dZd� y� ihwlhfm� hgZ� m`_� g_� \kihfgbl� lh]h�� h q_f� hgZ� ^mfZeZ� ij_`^_�� b�ke_^h\Zl_evgh��ihl_jy_l�kh[kl\_ggh_�Y ���� Dmjkb\�gZr�²:\l���



=eZ\ghc� __ lj_\h]hc� [ue� ZgZeblbd�ij_ke_^h\Zl_ev�� gZ\yau\Zxsbc� _c� k_[y�� hgihk_eyeky�m g__�\gmljb��qlh[u�dhgljhebjh\Zlv�b h[djZ^u\Zlv�__��\hjmy�g_�lhevdh�lh��qlh_c�ijbgZ^e_`Zeh��gZijbf_j��__ ^_l_c�beb�__ qm\kl\Z���gh�b kZfh�__�]em[bggh_�Y �����HgZ�l_ji_lv�g_�fh]eZ�kemrZlv�fhb�j_qb��ihlhfm�qlh��dZd�hgZ�kdZaZeZ��wlh�aZ^_\Zeh__��^_ckl\h\Zeh� _c�gZ�g_j\u�� hsmsZehkv� dZd�gZiZ^_gb_�� jZkdZeu\Zxs__� __�gZ� lukyqbdmkhqdh\��[m^lh�dlh�lh�\aye�fhehlhd�b m^Zjbe�ih�dZie_�jlmlb �����< ^jm]hf� dhgl_dkl_� Jha_gn_ev^� \ukdZau\Z_l� ij_^iheh`_gb_�� ©?keb� fgh]b_� babgl_jij_lZpbc� ZgZeblbdh\� \ ^_ckl\bl_evghklb� hrb[hqgu� b g_lhqgu�� lh� nZglZabbiZpb_glZ� h[� ZgZeblbd_� dZd� h ij_ke_^h\Zl_e_� fh]ml� klZlv� ^ey� g_]h� Z[khexlghj_Zevgufbª ����� Kgh\Z� fu� ohlbf� ih^q_jdgmlv�� qlh�� k lhqdb� aj_gby� ZjoZbqghckm[t_dlb\ghc� kljmdlmju� iZpb_glZ�� lZdb_� hrb[hqgu_� bgl_jij_lZpbb� y\eyxlkyij_ke_^mxsbfb�Fu�m\_j_gu��qlh�ijb\_j`_gghklv�Jha_gn_ev^Z�deycgbZgkdhc�l_hjbb�\jh`^_gghci_j\bqghc�Z]j_kkbb��jZks_ie_gby�b ijh_dlb\ghc�b^_glbnbdZpbb�m\h^yl�_]h�\ klhjhgmhl� l_o�dZj^bgZevguo�ijbgpbih\��dhlhju_�hg� kZf�ijbagZ\Ze�h[yaZl_evgufb�� Z bf_ggh�_keb�bgl_jij_lZpby�g_�ihevam_lky�mki_ohf��ke_^h\Zl_evgh��hgZ�hrb[hqgZ�b ^he`gZ�[ulvi_j_kfhlj_gZ��Mihjkl\h�\ hlklZb\Zgbb�ijZ\bevghklb�l_hjbc�ijb�khojZgyxsboky�b [_adhgpZ� ih\lhjyxsboky� \jZ`^_[guo� j_Zdpbyo� kZfh� ih� k_[_� \ebyeh� gZ� ikbohlbq_kdb_ljZgkn_j_glgu_�fZgbn_klZpbb��dhlhju_�Jha_gn_ev^�klj_fbeky�ihgylv�b h[tykgblv��Wlhf_rZeh� bkke_^h\Zgbx� wlbo� ljZgkn_j_glguo� i_j_`b\Zgbc� k ihabpbb� kh[kl\_gguoZjoZbqguo�kljmdlmj�iZpb_glZ��Lhevdh�kZf�iZpb_gl�fh`_l�jZkdjulv�y^jh�km[t_dlb\ghcbklbgu�� \ujZ[hlZgghc� b i_j_^Zxs_cky� l_jZi_\lm� \ \b^_� dhgdj_lbabjh\Zgghckbf\hebaZpbb�� Dh]^Z� l_jZi_\l� g_� \ khklhygbb� jZkihagZlv� b ijhykgblv� kmlv� wlhckm[t_dlb\ghc� bklbgu�� ^ey� iZpb_glZ� hklZxlky� ^\_� \hafh`ghklb�� mkdhj_gb_� [j_^h\h]hijhp_kkZ�\ gZ^_`^_�\ua\Zlv�ih^l\_j`^Zxsbc�hldebd��]g_\guc�ijhl_kl��aZsblguc�moh^hl� bgl_jij_lZpbc� l_jZi_\lZ� beb� ih^qbg_gb_� k\h_c� kh[kl\_gghc� km[t_dlb\ghcj_Zevghklb� \a]ey^m� ZgZeblbdZ�� qlh� fh`_l� ijb\_klb� ebrv� d fgbfhfm� \ua^hjh\e_gbx�hkgh\Zgghfm�gZ�mklmiqb\hc�b^_glbnbdZpbb�k ikboheh]bq_kdhc�hj]ZgbaZpb_c�l_jZi_\lZ�Ih^jh[gh�baeh`_ggu_�gb`_�debgbq_kdb_�kemqZb�beexkljbjmxl�l_jZi_\lbq_kdh_\ha^_ckl\b_� mki_rgh� jZkdh^bjh\Zgghc� km[t_dlb\ghc� bklbgu�� dhgdj_lghkbf\hebabjh\Zgghc�\ ikbohlbq_kdbo�[j_^h\uo�h[jZah\Zgbyo�
KEMQ:B�F:EVDHEVF:
�FZevdhevfm�[ueh �� ]h^Z��dh]^Z�hg�gZqZe�ikbohZgZeblbq_kdh_�e_q_gb_��Hg�\ujhk\ [_^ghf� d\ZjlZe_�F_obdh�� hdjm`_gguc� g_]jZfhlgufb� b g_mf_eufb� \hkiblZl_eyfb�K\h_]h�hlpZ�hg�hibku\Ze�dZd�]heh\hj_aZ�Z\ZglxjbklZ��ij_abjZxs_]h�keZ[hklv��hkh[_ggh\ kh[kl\_gghf�kug_��FZlv�aZi_qZle_eZkv�\ _]h�iZfylb�dZd�qZ^hex[b\Zy��g_Z^_d\ZlgZy�bg_^Ze_dZy� `_gsbgZ�� kdehggZy� d bihohg^jbq_kdhfm� [_kihdhckl\m�� Dh]^Z�FZevdhevfm[ueh�ljb�]h^Z��hgZ�m_oZeZ�\f_kl_�k fm`_f�\ Gvx�Chjd�gZ�g_hleh`gh_�e_q_gb_��hklZ\b\fZevqbdZ�k [_agZ^ahjgufb�gygyfb�gZ�^\Z�]h^Z��Hg�g_�ihfgbl��qlh[u�_fm�khh[sZeb�h[hlt_a^_� jh^bl_e_c� beb� h kjhdZo� bo� \ha\jZs_gby�� Hkgh\gufb� q_jlZfb� fZl_jb�� h[jZadhlhjhc� ihkl_i_ggh� ijhy\beky� \ ZgZeba_�� [ueb� __ g_\_`_kl\h� b gZie_\Zl_evkdh_hlghr_gb_� d ]jZgbpZf� FZev�dhevfZ�� KZfuf� ihjZabl_evguf� [ueZ� __ ijb\uqdZj_]meyjgh�\eZfu\Zlvky�\ _]h�dhfgZlm��hgZ�fh]eZ�aZclb�\ ex[h_�\j_fy�b gZqZlv�h^_\Zlvkybeb� jZa^_\Zlvky�� dZd� _keb� [u� _]h� g_� [ueh�� aZqZklmx� g_� ]h\hjy� gb� keh\Z� b ^Z`_� g_^himkdZy��qlh�hg�fh`_l�dZd�lh�wfhpbhgZevgh�j_Z]bjh\Zlv�gZ�wlh�\lhj`_gb_�DZd� ke_^kl\b_� lZdhc� gZ\yaqb\hklb� b ij_g_[j_`_gby� m FZevdhevfZ� \ dZq_kl\_hkgh\gh]h�kihkh[Z�kZfhaZsblu�jZa\beky�jb]b^guc�iZll_jg�^bklZgpbjh\Zgby�hl�^jm]bo�



< dhee_^`_� m g_]h� g_� [ueh� gb� ^jm]Z�� gb dhglZdlh\� k `_gsbgZfb��?]h� _^bgkl\_ggufgZ^_`guf�bklhqgbdhf�dhfnhjlZ�b \ha[m`^_gby�klZeh�ih]jm`_gb_�\ ql_gb_��< �� ]h^Z�g_�bf_y�gbdZdhc�ijhn_kkbhgZevghc�ih^]hlh\db�beb�hiulZ�jZ[hlu��hg�ihk_ebeky�jy^hfkh� k\hbfb� jh^bl_eyfb�� dhlhju_� \_jgmebkv� \ Kh_^bg_ggu_�RlZlu�� ?^bgkl\_gghc� _]hp_evx�[ueh�`_eZgb_�klZlv�^jZfZlmj]hf��� Fu� ijbagZl_evgu� >hdlhjm� Wjg_klm� Rj_[_jm �'U� (UQHVW� 6FKUHLEHU�� aZij_^hklZ\e_gb_�gZf�debgbq_kdh]h�fZl_jbZeZ�wlh]h�kemqZy�< fZe_gvdhf�]hjh^d_�_]h�`bagv�[ueZ�g_�[h]ZlZ�kh[ulbyfb�^h�l_o�ihj��ihdZ�hg�g_h[jZlbe�\gbfZgby�gZ�ijb\e_dZl_evgmx�^hqv�khk_^Z��b ² hg�[ue�m\_j_g�\ wlhf ² hgZ�_]hlh`_� aZf_lbeZ�� <k_� fukeb� FZevdhevfZ� [ueb� aZgylu� _x�� b gZdhg_p� hg� gZibkZe� _cibkvfh��j_rb\�iheh`blv�dhg_p�jhfZgm�_s_�^h�_]h�gZqZeZ��>_\mrdZ�b __�jh^bl_eb�[uebihjZ`_gu� g_Z^_d\Zlghklvx� ijblyaZgbc� FZevdhevfZ� b \ua\Zeb� ihebpbx�� Hnbp_ju]jm[h�k gbf�h[jZsZebkv��ihdZ�g_�ihgyeb��qlh�hg�gm`^Z_lky�\ ikbobZljbq_kdhc�ihfhsb�LZdbf� h[jZahf�gZqZeky�i_j\uc� ba� lj_o�ikbohlbq_kdbo� wibah^h\�FZevdhevfZ��Hg� [ue]hkiblZebabjh\Zg�� _fm� [ue� ihklZ\e_g� ^bZ]gha� iZjZ�ghb^ghc�rbahnj_gbb�� _]h� e_qbebf_^bdZf_glhagufb� kj_^kl\Zfb� b hlimklbeb� ebrv� q_j_a� g_kdhevdh� f_kyp_\�� AZl_f� hgh[jZlbeky�d ZgZeblbdm�Ihke_�g_kdhevdbo�f_kyp_\�ZgZebaZ�FZevdhevf�aZdhgqbe�iv_km��H^gZ`^u�hg�[ueij_^klZ\e_g� `_gsbg_�� jZ[hlZ\r_c� l_ZljZevguf� Z]_glhf�� dhlhjZy� \ujZabeZaZbgl_j_kh\Zgghklv�\ _]h�iv_k_�b ² dZd�_fm�kgh\Z�ihdZaZehkv ² \ g_f�kZfhf��Kgh\Z�hg[ue� b \ha[m`^_g� b bkim]Zg�� Hg� hlhkeZe� _c� jmdhibkv� b m\e_dky� _x�� HgZ� f_^ebeZ� khl\_lhf��b __�hdhgqZl_evguc�hldZa�[ue�k`Zluf�b ^_eh\uf��< ihiuld_�mkihdhblv�k_[yFZevdhevf� gZqZe� ibkZlv� _c�� b \� wlbo� ibkvfZo� \ujZ`Zebkv� \k_� [he__� gZklhyl_evgu_lj_[h\Zgby�b ijbau\u��Q_f�[he__�gZklhcqb\ufb�[ueb�_]h�ibkvfZ��l_f�[he__�oheh^guf�baeh\_sbf�dZaZehkv�fheqZgb_��FZevdhevf�gZqZe�keurZlv� ]hehkZ��Khk_^b� ]h\hjbeb� _fm`_klhdb_� \_sb� b kf_yebkv� gZ^� gbf��Khh[s_gby� ijboh^beb� ih� jZ^bh�� b ]hehkZ� klZebqj_a\uqZcgh�]jhfdbfb��ljZ\beb�b fmqbeb�_]h��M]jh`Zxsb_�nb]mju�ij_ke_^h\Zeb�_]h�bih^kfZljb\Zeb�aZ�gbf�q_j_a�hdgh�_]h�dhfgZlu��Hg�[ue�]hkiblZebabjh\Zg�\h�\lhjhc�jZa�hiylv�e_qbeky�lZ[e_ldZfb��kgh\Z�\uibkZeky�?keb�hg�b jZgvr_�khfg_\Zeky�\ k\h_f�a^jZ\hfukebb��Z\lhjbl_l�b m\_j_gghklv�_]hZgZeblbdZ�\ hijZ\^Zgghklb�^bZ]ghaZ�� ]hkiblZebaZpbb�b e_q_gby�hdhgqZl_evgh�m[_^beb_]h��qlh�hg�[_agZ^_`gh�kmfZkr_^rbc��Ihke_�fgh]bo�[_amki_rguo�ihiulhd�FZevdhevfgZibkZe� iv_km�� dhlhjZy� [ueZ� ijbgylZ� b ihklZ\e_gZ�� Ohly� hr_ehfeyxs_]h� mki_oZ� g_[ueh��l_f�g_�f_g__�wlh�^Zeh�_fm�\hafh`ghklv�ijh^he`blv�aZgbfZlvky�l_f�_^bgkl\_gguf^_ehf��dhlhjh_�ih^^_j`b\Zeh�ihablb\gh_�kZfhhsms_gb_��Ihfgy�mjhd��ba\e_q_gguc�baijhreh]h�hiulZ��gZ�ijhly`_gbb�^he]h]h�\j_f_gb�FZevdhevf�ba[_]Ze�ex[h]h�dhglZdlZ�k`_gsbgZfb��Gh� h^gZ`^u� kemqbehkv� lZd�� qlh� d g_fm� ih^hreZ�`_gsbgZ� \ l_Zlj_�� ]^_klZ\beZkv� _]h� iv_kZ�� HgZ� ihdZaZeZkv� _fm� lZdhc� `_� h^bghdhc� b g_ijbkihkh[e_gghc� d`bagb�� dZd� hg� kZf�� Ijhreh� g_fZeh� \j_f_gb�� ij_`^_� q_f� hg�� \b^y� __ g_baf_ggmx� bbkdj_ggxx�ij_^Zgghklv�_fm�b _]h�l\hjq_kl\m��\b^y��qlh�hgZ�[_ah]h\hjhqgh�ijbgbfZ_l_]h�Z�� ]eZ\gh_�� ]hlh\Z�gbq_]h�m g_]h�g_�kijZrb\Zlv�² hg�gZqZe�jh[dh�ijb[eb`Zlvky�djhfZglbq_kdhfm�m\e_q_gbx�_x�Km^v[Z��h^gZdh��gZg_keZ�_fm�lj_lbc�`_klhdbc�m^Zj��H^gZ`^u�\ [Zkk_cg_�k\h_]hfgh]hd\Zjlbjgh]h�^hfZ�hg�\klj_lbeky�k `b\ms_c�\ wlhf�`_�^hf_�`_gsbghc��gZ �� beb�� e_l� klZjr_� _]h��Hldjuluc� dmiZevguc� dhklxf� [ue� ijbdjul� oZeZlhf�� dhlhjuc� hgZaZl_f�kgyeZ��qlh��dZd�_fm�ihdZaZehkv��\u^Z\Zeh�__ hq_\b^gu_�gZf_j_gby��HgZ�ihiulZeZkv\lygmlv�_]h�\ jZa]h\hj��gh�hg�g_�hl\_qZe��HgZ�ijb]eZkbeZ�_]h�d k_[_�^hfhc�\uiblv��gh�hghldZaZeky��ihke_�q_]h�hg�m\b^_e�aeu_�bkdju��\g_aZigh�\kiuogm\rb_�\ __�]eZaZo�



GZqZeky� agZdhfuc� pbde� h[hklj_gby� [j_^Z� ij_ke_^h\Zgby�� g_dlh� ihkueZegZ_fgbdh\�� qlh[u� m[blv� FZevdhevfZ�� ihqlZ� g_� ^hklZ\eyeZkv� d g_fm�� y^h\blu_� ]Zauijhoh^beb� kd\hav� \_glbeypbhggh_� hl\_jklb_�� ibsZ� [ueZ� bkihjq_gZ�� b kf_jl_evgu_g_cjhlhdkbgu�ijhkZqb\Zebkv�d g_fm�\ fha]��Hg�g_�fh]�gb _klv��gb kiZlv��gZqZe�l_jylv�\\_k_��Q_f�om`_�hg�k_[y�qm\kl\h\Ze��l_f�kbevg__�[ueZ�^vy\hevkdZy�fmdZ��dhlhjmx�hg�k_[_jbkh\Ze�� qlh[u� ijb^Zlv� kfuke� k\h_fm� m`Zkm�� Hg� ]h\hjbe� h gZg_k_gbb� \j_^Z� wlhc`_gsbg_�beb�k_[_��Hg�qm\kl\h\Ze�g_ij_h^hebfh_�ih[m`^_gb_�k[_`Zlv�\ ^jm]mx�kljZgm�gh�g_�[ueh�f_klZ��]^_�[u�hg�fh]�qm\kl\h\Zlv�k_[y�\ [_ahiZkghklb�< l_q_gb_� wlh]h�i_jbh^Z�FZevdhevf��g_kfhljy� gZ� lh�� qlh� \kdhj_� klZe� \ie_lZlvZgZeblbdZ� \ k\hx� [j_^h\mx� kbkl_fm�� ijboh^be� gZ� k_kkbb� \ hkgh\ghf� \h\j_fy�� ?fmdZaZehkv�� qlh� ZgZeblbd�gbq_]h�g_� ^_eZ_l� ^ey� _]h� aZsblu� hl� hiZkghklb�b m`_� ihdZaZe�]hkiblZebabjh\Z\� _]h� jZgvr_�� qlh� g_� ^h\_jy_l� _fm�� ba� q_]h� FZevdhevf� fh]� ebrvaZdexqblv��qlh�ZgZeblbd�fh`_l�[ulv�[_afhe\guf�khmqZklgbdhf�\ aZ]h\hj_�ijhlb\�g_]h�LZdbf� h[jZahf�� hnbk� ZgZeblbdZ� klZe� l_e_]jZnhf�� b dZ`^h_� _]h� ^\b`_gb_� b ebp_\ZyfbfbdZ�\uau\Zeb�ih^haj_gb_��<j_f_gZfb�FZevdhevf�[ue�gb�gZ�qlh�g_�kihkh[_g��djhf_fheqZgby�� beb� ih^� ijbgm`^_gb_f� fh]� khh[sblv� k\h_� bfy�� ^Zlm� jh`^_gby� b ghf_jiZkihjlZ�AZljm^gbl_evgh_� iheh`_gb_� ZgZeblbdZ� klZeh� _s_� [he__� hq_\b^guf� bg_ijbylguf�� Hg� g_� fh]� ih^l\_j^blv� h[hkgh\Zgghklv� i_jk_dmlhjguo� \hkijbylbbiZpb_glZ�� kqblZy�� qlh� \ wlhf� kemqZ_� [m^_l� ih^u]ju\Zlv� ikboham�� Djhf_� lh]h�� _]hg_kihkh[ghklv� qlh�eb[h� k^_eZlv� mdj_ieyeZ�FZevdhevfZ� \ fukeb�� qlh� hg� [_agZ^_`ghkmfZkr_^rbc� b qlh� ZgZeblbd� \h\e_q_g� \ aZ]h\hj�� Dh]^Z� ZgZeblbd� iulZeky� m[_^blvFZevdhevfZ�� qlh� hg� \g_� hiZkghklb�� beb� ij_^eZ]Ze� Zevl_jgZlb\gu_� h[tykg_gby� bhkh[_ggh� dh]^Z� FZevdhevf� ihqm\kl\h\Ze�� qlh� ZgZeblbd� aZfurey_l� ih\lhjgmx]hkiblZebaZpbx�b e_q_gb_�lZ[e_ldZfb��lh]^Z�[j_^h\u_�b^_b�ijbh[j_eb�[he__�iurgmxnhjfm�b iZpb_gl�_s_�l\_j`_�gZklZb\Ze�gZ�\_jghklb�k\h_]h�\hkijbylby�Ih\hjhlguf� imgdlhf� \ jZa\blbb� wlhc� kibjZeb� ij_ke_^h\Zgby� y\beZkvkmi_j\bahjkdZy� dhgkmevlZpby�� ihke_� dhlhjhc� ZgZeblbd� Z[khexlgh� ykgh� ihgyeg_h[oh^bfhklv� ijbkh_^bgblvky� d iZpb_glm� \ _]h� ©kmfZkr_kl\bbª�� hl^_eb\rbkv� hlkh[kl\_gghc�kljmdlmjZebaZpbb�j_Zevghklb�FZevdhevfZ�b hl�kh[kl\_gguo�kljZoh\��Dh]^ZZgZeblbd� ij_djZlbe� ihiuldb� kdehgblv�FZevdhevfZ� ijbgylv� _]h� j_Zevghklv�� hg� gZqZeihgbfZlv��qlh�lhl�hlqZyggh�gm`^Zeky�\ l_q_gb_�\k_c�k\h_c�`bagb�\ ijbkmlkl\bb�dh]h�lh�dlh� fh]� [u� ihgylv� b ih^l\_j^blv� ijZ\h� gZ� kms_kl\h\Zgb_� \hkijbgbfZ_fhc� bfj_Zevghklb��Wlh�ijhbahreh��dh]^Z� ZgZeblbd� kfh]�meh\blv�b ijhbgl_jij_lbjh\Zlv� kmlvkm[t_dlb\ghc�bklbgu�FZevdhevfZ��lsZl_evgh�jZajZ[hlZgghc�kbf\hebq_kdb�\ _]h�b^_yoij_ke_^h\Zgby� �k_dkmZevgZy� gZ\yaqb\hklv� lhc� `_gsbgu� \ [Zkk_cg_�� ih\lhjyxsZyhkgh\ghc� iZlh]_g_lbq_kdbc� hiul� k fZl_jvx� b m`ZkZxs__� hljZ`_gb_� \ ]eZaZo� wlhc`_gsbgu� __ [heb�b f_klb�� dh]^Z� hg� hl\_j]� __���GZb[he__� \Z`guf� a^_kv� [ueh� lh�� qlhZgZeblbd� kfh]� ijhbgl_jij_lbjh\Zlv� gZklhyl_evgmx� ihlj_[ghklv� FZevdhevfZ� \ih^l\_j`^_gbb� _]h� \hkijbylbb�� Z lZd`_� bo� aZdhgghklv� g_aZ\bkbfh� hl� lh]h�� dZdh_� wlhihemqbl� ijh^he`_gb_� \ihke_^kl\bb�� Wlh� ih^l\_j`^_gb_� [ueh� `bag_ggh� g_h[oh^bfhFZevdhevfm�� bgZq_� ZgZeblbd� g_� kfh]� [u� k_cqZk� hijZ\^Zlv� \_jm� FZevdhevfZ� \ _]hkh[kl\_ggh_� qm\kl\h� j_Zevghklb�� a^jZ\hfukeb_� b�� \ dhg_qghf� kq_l_�� \ kZfh� _]hkms_kl\h\Zgb_�� dhlhjh_� ihkl_i_ggh� gZqZeh� bkiZjylvky� lZd� `_�� dZd� \ [_kqbke_gguojZggbo� i_j_`b\Zgbyo� k fZl_jvx�� ^ey� dhlhjhc� _]h� ijbkmlkl\b_� b _]h� wfhpbhgZevgh_khklhygb_� hq_gv� qZklh� [ueb� g_hq_\b^gufb�� DZd� lhevdh�FZevdhevf� ih\_jbe�� qlh� wlbbgl_jij_lZpbb� g_� [ueb� hq_j_^ghc� meh\dhc�� bf_xs_c� p_evx� h[_ahjm`blv� _]h�� b^_bij_ke_^h\Zgby�klZeb�m[u\Zlv�b aZl_f�bkq_aeb�\ l_q_gb_�lj_o�g_^_ev�



M]jhau� qm\kl\m� j_Zevghklb� fh]eb� [ulv� dhgdj_lgh� kbf\hebabjh\Zgu� \ h[jZaZog_h[jZlbfh]h� ms_j[Z� fha]m�� Wlh� [ueZ� hiZkghklv�� dhlhjmx� FZevdhevf� [_agZ^_`ghiulZeky� i_j_^Zlv� \ k\h_c� nZglZabb� h kf_jl_evguo� g_cjhlhdkbgZo�² ZjoZbqgh_i_j_`b\Zgb_� jZajmr_gby�� dhlhjh_� hg� iulZeky�ijhjZ[hlZlv� \ ZgZeba_��< ihke_^mxsb_ihke_� bkq_agh\_gby� i_jk_dmlhjguo� nZglZabc� f_kypu� _]h� \hkihfbgZgb_� ihkl_i_ggh\udjbklZeebah\u\Zehkv��qlh�\u]ey^_eh�dZd�bgdZikmeypby�gZb[he__�\ujZ`_gguo� ljZ\fjZggbo��nhjfbjmxsbo�e_l�`bagb��\hkihfbgZgb_�h k_[_�dZd�h j_[_gd_��m\_j_gghf��qlh�hggZoh^blky� \ kf_jl_evghc� hiZkghklb� b \au\Zxs_f� h ihfhsb�� gh� \ hl\_l�ihemqZxs_febrv� gZkf_reb\u_� b aeh[gu_� hldebdb
� ©DZd� fh]� lu� ^mfZlv� ih^h[guf� h[jZahf"�WlhkmfZkr_kl\b_�ª� b l�i�� LZdh\� [ue� _]h� jZggbc� hiul�� dhlhjuc� g_ij_^gZf_j_ggh� [ueh`b\e_g� ZgZeblbdhf�� \ke_^kl\b_� q_]h�� \ qZklghklb�� mkdhjbehkv� jZa\blb_� ikbohaZi_j_ghkZ�� L_i_jv� \ ZgZeblbq_kdbo� hlghr_gbyo� FZevdhevf� gZdhg_p�lh� gZr_e� lhlbgl_jkm[t_dlb\guc� dhgl_dkl�� \ dhlhjhf� _]h� ZjoZbqgu_� km[t_dlb\gu_� bklbgu� fh]eb[ulv� ihgylu� b ih^l\_j`^_gu�� Z _]h� ojmidZy� \_jZ� \ k\hx� kh[kl\_ggmx� ebqghklgmxj_Zevghklv�ihkl_i_ggh�fh]eZ�klZlv�[he__�mklhcqb\hc�
KEMQ:C�>@?CGGZr�ke_^mxsbc�ijbf_j ² bklhjby� ���e_lg_c� ]hkiblZebabjh\Zgghc�iZpb_gldb�dhlhjZy�d gZqZem�e_q_gby�bf_eZ�hiul�wibah^bq_kdbo�ikbohah\�\ l_q_gb_�g_kdhevdbo�e_l�I_j\Zy� \klj_qZ� >`_cg� k __� ZgZeblbdhf� gZklmibeZ� \kdhj_� ihke_� `_klhdhc� i_j_iZedbf_`^m� g_c� b h^gbf� ba� [hevgbqguo� kem`bl_e_c�� Dh]^Z� __ kijhkbeb�� ihq_fm� hgZ� lZdjZa\hegh\ZeZkv�� hgZ� ]g_\gh� hl\_�]beZ�� qlh� ©\h� \k_f� \bgh\ZlZ� dZlhebq_kdZy� p_jdh\vª�dhlhjZy��ih�__ keh\Zf��gbdh]^Z�iheghklvx�g_�ijbagZ\ZeZ�©q_eh\_q_kdmx�klhjhgm�BbkmkZOjbklZª��HgZ� kihjbeZ��qlh�Bbkmk�[ue�j_Zevguf�q_eh\_dhf�� Z g_�ijhklh�[h`_kl\hf�b�[he__� lh]h�� _]h� ©q_eh\_q_kdhc� j_Zevghklvxª� ij_g_[j_]eb� \ dZlhebq_kdhf� mq_gbb�� \dhlhjhf� hkh[h_� agZq_gb_� ijb^Z_lky� _]h� kh\_jr_gghc� ^moh\ghc� ijbjh^_�� HgZgZf_j_\ZeZkv� h[jZlblv� \gbfZgb_� \k_]h� fbjZ� gZ� wlhl� nZdl� b ebqgh� bkijZ\blvbklhjbq_kdmx� h^ghklhjhgghklv� dZlhebq_kdhc� l_heh]bb�� Ml\_j`^_gby� >`_cg� hj_Zevghklb�BbkmkZ�OjbklZ�dZd�q_eh\_dZ�[ueb�k\yaZgu�k __�m[_`^_gghklvx��qlh�hgZ ²wlh� a_fgh_� \hiehs_gb_�K\ylh]h�>moZ��DZd�ij_^klZ\bl_ev�K\ylhc�Ljhbpu� hgZ� kqblZeZk_[y� dZgZehf�� q_j_a� dhlhjuc� ;h`vy� ex[h\v� qm^h^_ckl\_ggh� i_j_^Z_lky� jZa^bjZ_fhfm[hjv[hc��kljZ^Zxs_fm�fbjm��HgZ�lZd`_� aZy\eyeZ�h k\h_f�ebqghf� agZdhfkl\_�k ;h]hf�Hlphf� b ;h]hf�Kughf�� dhlhju_�� dZd� hgZ� kqblZeZ�� \hiehlbebkv� \ ^\mo� ex^yo� ba� __jh^gh]h� ]hjh^Z�� <^h[Z\hd� hgZ� qZklh� ]h\hjbeZ�� qlh� \lhjh_� ijbr_kl\b_� OjbklZ� m`_[ebadh��b `^ZeZ� dhgpZ� k\_lZ��< ihke_^gbc�^_gv�fbjZ�� dZd�hgZ�hibku\ZeZ�� ebrv� hgZ�bgZa\Zggu_�_x�^\Z�q_eh\_dZ�\hag_kmlky�K\ylhc�Ljhbp_c��b bf�[m^_l�gbkihkeZgZ�\_qgZy`bagv�L_i_jv��qlh[u�j_dhgkljmbjh\Zlv�kfuke�aZgbfZxsbo�>`_cg�nZglZabc�\ dhgl_dkl___ `bag_gghc� bklhjbb�� gZf� [u� ohl_ehkv� hk\_lblv� g_dhlhju_� kh[ulby� __ ^_lkl\Z� bih^jhkldh\h]h� i_jbh^Z�� < ijhp_kk_� ^ebl_evgh]h� dmjkZ� e_q_gby� klZeh� ihgylgh� bo\Z`g_cr__� agZq_gb_� ^ey� __� ikboheh]bq_kdh]h� jZa\blby�� <h� \lhjhf� jZa^_e_� fuhibku\Z_f�� dZd� jZkrbnjh\dZ� km[t_dlb\ghc� bklbgu�� kbf\hebabjm_fhc� \ j_eb]bhaghf[j_^_�>`_cg�� klZeZ� \Z`g_cr_c� khklZ\eyxs_c� \ mklZgh\e_gbb� k g_c� l_jZi_\lbq_kdhck\yab�
Bklhjbq_kdbc�wdkdmjkG_ihkj_^kl\_gguc� k_f_cguc� djm]� iZpb_gldb� \dexqZe� __ fZlv� b ^\mo� klZjrbo[jZlv_\�� Hl_p� >`_cg� ihdhgqbe� `bagv� kZfhm[bckl\hf�� dh]^Z� _c� [ueh �� e_l�� H[Z



jh^bl_ey� [ueb� bjeZg^kdbfb� dZlhebdZfb�� dhlhju_� \klj_lbebkv� b \kdhj_� ih`_gbebkvihke_� wfb]jZpbb� \ :f_jbdm� \ gZqZe_� �����o ]h^h\��< l_q_gb_� i_j\h]h� i_jbh^Z� k\h_c`bagb� >`_cg� [ueZ� qm\kl\bl_evguf� b jZgbfuf� j_[_gdhf� b h[sZeZkv� lhevdh� kjh^kl\_ggbdZfb�� HgZ� ihklmibeZ� \ f_klgmx� rdhem�� ]^_� \ hkgh\ghf� ih^^_j`b\ZeZhlghr_gby�kh�k\hbfb�klZjrbfb�[jZlvyfb��^jm]bo�hlghr_gbc�m g__�g_�aZ\yaZehkv��FZlvhklZeZkv�^ey�>`_cg�^bklZglghc��gZdZamxs_c�nb]mjhc��lZdhc�hgZ�[ueZ�\ \hkihfbgZgbyodZd� jZgg_]h�� lZd�b [he__� klZjr_]h� \hajZklZ��FZlv� jm]ZeZ� __�� ihkueZeZ� \h\j_fy� kiZlv�aZklZ\eyeZ� ^_eZlv� mjhdb�� kemqZ_\� ihablb\gh]h� \aZbfh^_ckl\by� k g_c�>`_cg� g_� fh]eZijbihfgblv�� FZlv� >`_cg� \ hl^_evghf� bgl_j\vx� ih^l\_j^beZ�� qlh� [hevrmx� qZklvjZgg_]h� ^_lkl\Z� ^hq_jb� wfhpbhgZevgh� hlkmlkl\h\ZeZ� ba�aZ� h[jmrb\r_cky� gZ� g__hl\_lkl\_gghklb� aZ� k_fvx�� b hkh[_ggh� ba�aZ� g_^hklZldh\� fm`Z�� K kZfh]h� jh`^_gby>`_cg� __ hl_p� [ue� ih^\_j`_g� ly`_euf� ih\lhjyxsbfky� ^_ij_kkbyf� bg_fhlb\bjh\Zgguf� \kiurdZf� nbabq_kdhc� Z]j_kkbb�� FZlv� dhjhldh� hoZjZdl_jbah\ZeZk\h_�kh[kl\_ggh_�i_j_`b\Zgb_�lh]h�i_jbh^Z�lZd��©<k_��qlh�y fh]eZ�^_eZlv��wlh�^_j`ZlvkygZ�ieZ\mª�< ijhlb\hiheh`ghklv�ly]hklguf�hlghr_gbyf�k fZl_jvx�>`_cg�qm\kl\h\ZeZ�k_[yqj_a\uqZcgh�[ebadhc�hlpm��<hij_db� _]h� wfhpbhgZevghc�g_mklhcqb\hklb�� hg� kbevgh� __ex[be�b aZ[hlbeky�h g_c��M g__�[ueh�fgh]h�\hkihfbgZgbc�h lhf��dZd�hg�ml_rZe�__��dh]^Z__ im]Zeb�dhrfZju��dZd�\f_rb\Zeky��dh]^Z�[jZlvy�^jZagbeb�__�beb�^jZebkv�k g_c��ijhkbe__ ihfh]Zlv�_fm�ih�m[hjd_�\hdjm]�^hfZ�b ihhsjye�aZ�wlh��iha\heye�_c�kb^_lv�m g_]h�gZdhe_gyo� ih� \_q_jZf� ihke_� jZ[hlu�� Lh�� qlh� hgZ� [ueZ� ex[bfbp_c� hlpZ�� b h[_ki_qbehhj]Zgbamxsbc� dhgl_dkl�� \ dhlhjhf� keh`bebkv� hkgh\gu_� Zki_dlu� kZfhhij_^_e_gby>`_cg��H lhf��gZkdhevdh�\Z`gZ�[ueZ�^ey�g__�jZggyy�k\yav�k hlphf��k\b^_l_evkl\h\Zeb�__j_Zdpbb�gZ�_]h�i_jbh^bq_kdb_�\kiurdb�yjhklb�b `_klhdhklb��Hibku\Zy�lZdb_�kblmZpbb�dhlhju_� \k_]^Z� [ueb� ^ey� g__� g_ihklb`bfufb�� hgZ� kdZaZeZ�� ©Dh]^Z� hg� \aju\Zeky�� yqm\kl\h\ZeZ��qlh�gZklmiZ_l�dhg_p�k\_lZª�>`_cg� [ueh �� e_l�� dh]^Z� ^_ij_kkbb� m __� hlpZ� klZeb� [he__� ly`_eufb� bijh^he`bl_evgufb��Hgb�m`_�^hklb]eb�lZdhc�kl_i_gb��qlh�__ fZlv�aZqZklmx�aZklZ\eyeZ_]h�h^_\Zlvky�ih�mljZf�b b^lb�gZ�jZ[hlm��< h^gh�lZdh_�mljh�>`_cg�h[gZjm`beZ�k\h_]hhlpZ� ihke_� g_kdhevdbo� g_^_ev� ZiZlbb� b iZkkb\ghklb� kb^ysbf� gZ� dmog_�� hg� ]emihihkf_b\Zeky� b meu[Zeky� kZf� k_[_�� M g__� ihy\beZkv� gZ^_`^Z�� qlh� wlh� ohjhr__jZkiheh`_gb_� ^moZ�� \hafh`gh�� [ueh� agZdhf� \ua^hjh\e_gby� ihke_� ^he]hc� [he_agb�H^gZdh�hg�bkq_a�ba�^hfZ�b g_kdhevdbfb�qZkZfb�kimkly�[ue�h[gZjm`_g�k baj_aZggufbaZiyklvyfb��ih\_kb\rbfky�gZ�^_j_\_�gZ�kh[kl\_gghf�j_fg_�KZfhm[bckl\h�[ueh�h]jhfguf�rhdhf�^ey�\k_o��dlh�bf_e�d wlhfm�hlghr_gb_��bbklhqgbdhf� ly`_euo� kljZ^Zgbc� fZl_jb� >`_cg�� dhlhjZy� [ueZ� \ugm`^_gZ� aZgbfZlvkyihohjhgZfb� fm`Z� b kqblZeZ� kemqb\r__ky� kljZrguf� ihahjhf�� >`_cg� magZeZ� h[� wlhfebrv�ba�]Za_l�Kf_jlv�__ hlpZ�gbdh]^Z�g_�h[km`^ZeZkv�\ ^hf_�b��kh�keh\�>`_cg��ijhrehg_kdhevdh�e_l��ij_`^_�q_f�d_f�eb[h�\ k_fv_�\gh\v�klZeh�mihfbgZlvky�bfy�hlpZ�>`_cg�\kihfbgZeZ��dZd�hgZ�ieZdZeZ�gZ_^bg_�k kh[hc��dh]^Z�magZeZ�h kf_jlb�hlpZ�H^gZdh� ^ebl_evgh]h� i_jbh^Z� ]hj_�\Zgby� g_� [ueh ² __� qm\kl\Z� ih� ih\h^m� kf_jlbkh\_jr_ggh�g_�[ueb�jZa^_e_gu�k d_f�eb[h�\ ^hf_�beb�\g_�k_fvb��HgZ�jZkkdZau\ZeZ��dZdihke_� kZfhm[bckl\Z� ©l_fgh_� h[eZdhª� k]mklbehkv�gZ^�gbfb��?_�fZlv� \iZeZ� \ ]em[hdmx^_ij_kkbx�b qZklh�]h\hjbeZ�h kf_jlb��ij_^mij_`^Zy�k\hbo�^_l_c��qlh�l_i_jv�bf�ke_^m_lgZmqblvky� kZfbf� aZ[hlblvky� h k_[_�� >`_cg� hibku\ZeZ� khklhygb_� fZl_jb� \ wlh� \j_fylZdbfb�keh\Zfb��©Fhy�fZlv�aZoehigmeZkv��dZd�k ]jhohlhf�aZdju\Zxlky�\hjhlZª��< rdhe_>`_cg�lh`_�qm\kl\h\ZeZ��qlh�gbdhfm�g_�gm`gZ��HgZ�\kihfgbeZ��dZd�gZibkZeZ�^ey�^\mok\hbo�ex[bfuo�mqbl_e_c�dhjhldb_�jZkkdZau�h ihl_jygguo�`b\hlguo��dhlhju_�g_�fh]ml



gZclb� ^hjh]m� ^hfhc�� HgZ� h`b^ZeZ� dZdbo�lh� ebqguo� j_Zdpbc� gZ� wlb� bklhjbb� b [ueZm`Zkgh� jZahqZjh\ZgZ� b jZa^Z\e_gZ�� dh]^Z� ihemqbeZ� gZaZ^� jZ[hlm�� ]^_� g_� [ueh� gbq_]h�djhf_� dhff_glZjb_\� ih� ih\h^m� [hevrh]h� qbkeZ� hjnh]jZnbq_kdbo� b imgdlmZpbhgguohrb[hd�M >`_cg��^ey�dhlhjhc�h]jhfgh_� agZq_gb_�bf_eZ�__ himklhrbl_evgZy�mljZlZ��g_[ueh� gbdZdbo� k\ya_c�� \ dhlhjuo� hgZ� fh]eZ� [u� qm\kl\h\Zlv� k_[y� dhfnhjlgh�� b \j_amevlZl_�hgZ�hklZeZkv�[_a�kj_^kl\�d \u`b\Zgbx�b ijh^he`_gbx�k\h_]h�ebqghklgh]hjhklZ�� AZl_f� ijhbahr_e� k^\b]�� khkj_^hlhq_gghklv� gZ� `bagb� b kf_jlb� hlpZ� [ueZihkl_i_ggh� \ul_kg_gZ� \ __� khagZgbb� \k_ih]ehsZxsbfb� hlghr_gbyfb� k BbkmkhfOjbklhf�� dhlhju_� hgZ� kha^ZeZ� ba� ]em[hdbo� \gmlj_ggbo� bklhqgbdh\�� HgZ� [md\Zevgh\hkijbgbfZeZ�b^_x��qlh�Bbkmk�\oh^bl�\ k_j^pZ�l_o��dlh�\ g_f�gm`^Z_lky��b klj_fbeZkv�\_`_ghsguo�fhebl\Zo�ijb\g_klb�kbem�_]h�ex[\b�\ k_j^p_\bgm�k\h_c�jZa[blhc�`bagb��M>`_cg� [ueh� hsms_gb_�� qlh� Bbkmk� h`b^Ze� q_]h�lh� hl� g__� b gm`^Zeky� \ g_c� ^ey\uiheg_gby�g_dhc�jZ[hlu�\ fbj_��aZ�dhlhjmx�h[_sZe�_c�ih^Zjblv�\_qgmx�ex[h\v�Dh]^Z�>`_cg�[ueh �� e_l��[ebahklv� d Bbkmkm�ihkem`beZ� hkgh\hc� __� ^jm`[u� kfheh^hc�^_\mrdhc��kljZ^Zxs_c�jZdhf�dhklb�Wlb�hlghr_gby�klZeb�ij_^agZf_gh\Zgb_ffgh]bo�[he__�iha^gbo�i_j_`b\Zgbc��HgZ�j_]meyjgh�gZ\_sZeZ�wlm�^_\mrdm��h[h^jyeZ�__�dh]^Z�lZ�l_jyeZ�gZ^_`^m��ihfh]ZeZ�_c�ghkblv�dgb]b�\ rdhem�b ghqZfb�fhebeZkv�Bbkmkm�h__ \ua^hjh\e_gbb��LZcgZy�nZglZaby�kiZk_gby�djbklZeebah\ZeZkv�\ b^_x�ihkj_^gbq_kl\Zf_`^m�;h]hf�b ih^jm]hc��[eZ]h^Zjy�dhlhjhfm�fh]eZ�[ulv�i_j_^ZgZ�_c�qm^hl\hjgZy�kbeZBbkmkZ�� ;he_agv� wlhc� xghc� ih^jm`db�� lZdbf� h[jZahf�� ij_^hklZ\eyeZ� [eZ]hijbylgmx\hafh`ghklv� ^ey� ;h]Z�� dhlhjhfm� >`_cg� fhebeZkv�� ihdZaZlv� j_Zevghklv� k\h_c� ex[\b�G_kfhljy�gZ� wlb� mkbeby�� khklhygb_� ^_\mrdb� mom^rZehkv��b�� dh]^Z�hgZ� mf_jeZ��>`_cgih^mfZeZ��©Bbkmk�Ojbklhk�ihdbgme�f_gyª��< wlhc�kblmZpbb�hgZ�bkiulu\ZeZ�h]jhfgmx[hev��lZd�dZd�\_jbeZ��qlh�_keb�hgZ�k^_eZ_l�lh��qlh�ohq_l�hl�g__�Bbkmk��lh�hg�gbdh]^Z�g_hklZ\bl�__�< l_q_gb_�ke_^mxsbo�g_kdhevdbo�f_kyp_\�>`_cg�iulZeZkv�ihgylv�kfuke�kf_jlbk\h_c�ih^jm]b��HgZ�ijbgyeZ�b^_x��qlh��fh`_l�[ulv��__ \_jZ�g_^hklZlhqgh�kbevgZ�b qbklZ�qlh[u� __ fhebl\u� ihemqbeb� hldebd� K\hx� k\yav� k Bbkmkhf� hgZ� \hkklZgh\beZihkj_^kl\hf�h[\bg_gbc�k_[y�\ wlhc�dhgqbg_��>hc^y�^h�djZcghklb�\ ih^h[guo�fukeyo�hgZ� bkiulZeZ� j_eb]bhaguc� djbabk�� hkgh\Zl_evgh� ih\eby\rbc� gZ� ihke_^mxs__gZijZ\e_gb_� __� `bagb�� DZaZehkv�� ^\Z� \_ebdbo� imlb� hldjuebkv� i_j_^� g_c� h^bg� \_e� dm^h\hevkl\byf� km_lgh]h� kms_kl\h\Zgby�� ^jm]hc ² d ^moh\ghfm� jZa\blbx� bfZdkbfZevghfm�_^bg_gbx�k Bbkmkhf�Ojbklhf��OjZgy�\ lZcg_�hl�k_fvb�k\hb�jZa^mfvy�hgZ�\u[jZeZ�ihke_^gxx�ba�^\mo�kl_ax�b j_rbeZ�klZlv�©^moh\gh�kh\_jr_gghcª��g_\Z`ghdZdhc�p_ghc��Wlhl�ieZg�hagZqZe�bkdhj_g_gb_�\gmljb�k_[y�\k_o�ke_^h\�ebqguo�bgl_j_kh\b ihkl_i_gguc� jZaju\� \k_o� ma�� dhlhju_� h[uqgh� ^_j`Zl� q_eh\_dZ� \ k\_lkdhf� fbj_ex^kdbo� aZ[hl�� Wlh� hagZqZeh� mgbqlh`_gb_� k\h_c� k_dkmZevghklb�� hldZa� hl� h[s_gby� bm^h\hevkl\bc��dhlhju_�^Zxl�ijhklu_�jZ^hklb�`bagb��>moh\gh_� kh\_jr_gkl\h��dZd�hgZ_]h� hibkZeZ�� lZd`_� \dexqZeh� ijbh[j_l_gb_� dZq_kl\� OjbklZ�� ^h[jhlu�� khkljZ^Zgby� bfbehk_j^by��Qlh[u�\hiehlblv�k\hc�ieZg��hgZ�j_rbeZ�klZlv�fhgZobg_c�ijhih\_^gbp_c�bijh\_klb�hklZlhd�k\h_c�`bagb��ihfh]Zy�g_kqZklguf�ex^yf�ih�\k_fm�k\_lm�Ihke_�hdhgqZgby�\ukr_c�rdheu�hgZ�klZeZ�ijbeZ]Zlv�mkbeby�^ey�j_ZebaZpbb�wlboieZgh\��HgZ� ihreZ� \ fhgZklujv�� h`b^Zy� [hevr_]h� ijb[eb`_gby� d Bbkmkm�Ojbklm� b^hklb`_gby� \gmlj_gg_]h�fbjZ�b gZiheg_ggh_���Kmjh\h_� \hkiblZgb_�b gZklZ\e_gby�� kdhlhjufb�hgZ�a^_kv�g_h`b^Zggh�klhedgmeZkv��[ueb��h^gZdh��kh\_jr_ggh�g_kh\f_klbfu�k_^bg_gb_f� k ;h]hf�� dhlhjh]h� hgZ� ij_^\dmrZeZ�� b \f_klh� ^hklb`_gby� kh\_jr_gkl\Z� bkihdhckl\by�hgZ�ijbreZ�\ aZf_rZl_evkl\h�b \iZeZ�\ ^_ij_kkbx��< dhgp_�__ i_j\h]h�]h^Z



hgZ� h[gZjm`beZ� \ k_[_� iheguc� oZhk� b kgh\Z� ihqm\kl\h\ZeZ� k_[y� ihdbgmlhc�BbkmkhfOjbklhf��?_�ieZgu�klZlv�fhgZobg_c�b ijhih\_^gbp_c�ihwlhfm�[ueb�hklZ\e_gu��b >`_cg\_jgmeZkv�^hfhc�d fZl_jb�HgZ�\kihfbgZ_l�k\hb�fukeb��qlh�\ __�`bagb�ijhbahreh�qlh�lh�]m[bl_evgh_�ihke_moh^Z� ba� fhgZklujy�� M`Zkgu_� qm\kl\Z�� dhlhju_� hgZ� hibku\Z_l� dZd� ©\gmlj_ggxxkf_jlvª�� [_kihdhbeb� __ iZjZee_evgh� k g_hkeZ[_\Zxs_c� ^_ij_kkb_c� b i_jbh^bq_kdbfb\kiurdZfb� ]g_\Z�� G_kfhljy� gZ� lh�� qlh� _c� l_i_jv� [ueh �� e_l�� DhgkmevlZgl� l_i_jvdZaZeky�>`_cg�kh\_jr_gghc�b p_ehklghc�nb]mjhc��b fukev�h lhf��qlh[u�iha\heblv�_fmmagZlv�h ex[uo�__ lZcguo�b^_yo�b qm\kl\Zo��m`ZkZeZ�__�< khklhygbb�jZklms_]h�\gmlj_gg_]h�oZhkZ��mkbeb\r_]hky�ba�aZ�ihl_jb�jZ[hlu�\[eZ]hl\hjbl_evghc�hj]ZgbaZpbb��>`_cg�h^gZ`^u�ihijh[h\ZeZ�kdZaZlv��qlh��fh`_l�[ulv�_c� klhbl� ij_djZlblv� oh^blv� gZ� dhgkmevlZpbhggu_� k_kkbb�� HgZ� ihfgbeZ� keh\Z� k\h_]hdhgkmevlZglZ�� ©H��>`_cg��qlh�y l_i_jv�[m^m�^_eZlv�[_a� l_[y"ª�Wlhl�hl\_l�_s_�[hevr_kfmlbe� __�� b hgZ� ^jZfZlbq_kdb� \hkdebdgmeZ�� ©Bbkmk� Ojbklhk� ihdbgme� f_gy�ª� Ihke_wlh]h��ih�__�keh\Zf��m dhgkmevlZglZ�hl�g_h`b^Zgghklb�hl\bkeZ�q_exklv��Hg�[hjfhlZe�^hdZau\Zy��qlh�Bbkmk�g_�ihdbgme� __��b hgZ� \ureZ�ba� _]h� hnbkZ�b [hevr_�gbdh]^Z�g_\ha\jZsZeZkv�� HgZ� g_� fh]eZ� h[tykgblv�� ihq_fm� hgZ� jZahj\ZeZ� bo� hlghr_gby� lZdbfh[jZahf��hgZ�ebrv� kdZaZeZ��qlh�hg�� dZd� _c�ihdZaZehkv��gbq_]h�g_�ihgye�b jZ\gh^mrghhlg_kky�d lhfm��qlh�hgZ�gZ�_]h�]eZaZo�m^ZeyeZkv��DhgkmevlZgl�g_�ij_^ijbgbfZe�ihiulhdk\yaZlvky�k >`_cg�ihke_�bo�ihke_^g_c�\klj_qb��G_kdhevdbfb�g_^_eyfb�iha`_�hgZ�[ueZ]hkiblZebabjh\ZgZ� \ ikbohlbq_kdhf� khklhygbb�� AZibkb� ikbobZljh\� \ wlhl� i_jbh^k\b^_l_evkl\mxl�� qlh� hgZ� ^_eZeZ� aZy\e_gby� h \lhjhf� ijbr_kl\bb� OjbklZ� b lZbgkl\_K\ylhc� Ljhbpu�� LZd� gZqZeZkv� ^ebggZy� q_j_^Z� ikbohlbq_kdbo� wibah^h\�� dhlhju_jZajmrZeb�__ `bagv�\ l_q_gb_�g_kdhevdbo�ihke_^mxsbo�e_l�;j_^h\u_� b^_b�� dhlhju_� ihy\bebkv� \ wlhl� i_jbh^�� gbdh]^Z� iheghklvx� g_kbkl_fZlbabjh\Zebkv�� gh� hklZ\Zebkv� ^hklZlhqgh� hj]Zgbah\Zggufb� b k\yagufb��>`_cgb^_glbnbpbjh\ZeZ�k_[y�kh�K\yluf�>mohf��k\h_]h�[u\r_]h�dhgkmevlZglZ ²�k BbkmkhfOjbklhf�� Z _ibkdhiZ�� ^ey� dhlhjh]h� hgZ� jZ[hlZeZ�²� k ;h]hf�Hlphf�� HgZ� lZd`_ij_^mij_`^ZeZ�h <lhjhf�Ijbr_kl\bb�OjbklZ�b h`b^ZeZ�dhgpZ�k\_lZ��< ^_gv�Km^Z�hgb\f_kl_� k __� [u\rbf� dhgkmevlZglhf� b _ibkdhihf� klZgml� K\ylhc� Ljhbp_c�� Bgh]^Z� __i_j_ihegyeh� hsms_gb_� h]jhfghc� \gmlj_gg_c� k\ylhklb�� b hgZ� h`b^ZeZ� ba� JbfZhnbpbZevgh]h� h[ty\e_gby�� qlh� hgZ� k\ylZy��H^gZ`^u� hgZ� \hh[jZabeZ�� qlh� e_lbl� kd\havijhkljZgkl\h� \ Jbf�� ]^_� hgZ� kh[bjZeZkv� k_klv� gZ� dhe_gb� d iZi_� jbfkdhfm�� K ^jm]hcklhjhgu�� hgZ� qZklh� ^mfZeZ�� qlh� dhee_]by� dZj^bgZeh\� \kdhj_� ba[_j_l� _ibkdhiZ� gZ^he`ghklv�iZiu�jbfkdh]h�<k_� _s_� hklZ\Zykv� ^_\kl\_ggbp_c��>`_cg� [ueZ� aZo\Zq_gZ� b^__c�� [m^lh� [u� hgZ[_j_f_ggZ��b h^gZ`^u�kdZaZeZ�ikbobZljm��qlh�[ueZ�[ebadZ�k Bbkmkhf�Ojbklhf��< ^jm]h_\j_fy� hgZ� ij_^iheh`beZ�� qlh� hieh^hl\hj_gZ�K\yluf�>mohf��HgZ� qZklh� aZy\eyeZ�� qlhbkiulu\Z_l� [_af_jgmx� [hev� jZagh]h�ijhbkoh`^_gby��bgh]^Z� k\yau\Zy� wlm� [hev� k l_f�qlh�Bbkmk�Ojbklhk�ihdbfme�__��< wlhl�i_jbh^��gZoh^ykv�\ ikbobZljbq_kdhc�[hevgbp_�b\g_� __��>`_cg� ^he]h_� \j_fy� ijh\h^beZ� aZ� jbkh\Zgb_f��?_� dZnlbgu� dZkZebkv� ]eZ\gufh[jZahf� j_eb]bhaguo� l_f�� JZkiylby�� <hkdj_r_gby�� K\ylhc� >_\u��Gh� kms_kl\h\Zeb� b^jm]b_� k�d\hagu_� h[jZau� __ jZkiZ^Zxs_]hky� fbjZ�� jhau�� bkl_dZxs__� djh\vx�� `b\h_bah[jZ`_gb_� h]gy� kh� keh\Zfb� ©Y ;HEVª�� ©Y IG?<ª� beb� ijhklh� ©Yª�� gZki_ogZq_jq_ggufb� q_j_a� \_kv� ohek�] [hevrbfb� ijhibkgufb� [md\Zfb�� Hq_\b^gh�� qlh� wlbb^_b� b h[jaZau� [ueb� imlZgufb� b ^Z`_� \ q_f�lh� ijhlb\hj_qb\ufb�� H^gZ`h� [ueh_^bgkl\h�b kh]eZkh\Zgghklv�\ lhf��dZd�hgb�\ujZ`Zeb�l_fu�`bagb�>`_cg��L_i_jv�fh`ghi_j_clb�d ijhykg_gbx�km[t_dlb\ghc�bklbgu��kbf\hebq_kdb�aZrbnjh\Zgghc�\ nZglZabyo



>`_cg�� b hibkZlv�� dZd� ihgbfZgb_� wlhc� bklbgu� kihkh[kl\h\Zeh� ijh\_^_gbxikbohl_jZibb�
Beexabb�b dmjk�ikbohl_jZibb�Bkihevam_fuc�\ ^Zgghf�kemqZ_�ikbohl_jZi_\lbq_kdbc�ih^oh^�gZ�gZqZevghf�wlZi_khklhye�\ ihkljh_gbb�lZdbo�\aZbfhhlghr_gbc��dhlhju_�iZpb_gldZ�fh]eZ�[u�i_j_`b\ZlvdZd� ^_ckl\bl_evgh� j_Zevgu_�� gZ^_`gu_� b ^hklh\_jgu_�� < wlh� \j_fky�>`_cg� dZaZeZkv[he__�m\e_q_gghc�ijh^mdpb_c�k\h_]h�\hh[jjZ`_gby��q_f�ex^vfb��`b\msbfb�\hdjm]�g__�HgZ� ijh�ba\h^^beZ� gZ� ZgZeblbdZ� \i_qZle_gb_� q_eh\_dZ�� ^ey� dhlhjh]h� fbj� e ^jm]boex^_c� g_� y\ey_lky� j_Zevgh� kms_kl\mxsbf�� < gZqZe_ � hg� ijyfh� g_� j_Z]bjh\Ze� gZfZkkb\guc� j_eb]bhaguc� fZl_jjbZe�� dhlhjuc� hgZ� ^Z\ZeZ�� gh� \f_klh� wlh]h� iulZekykf_klblv� nhdmk�k_kkbc�gZ�[he__�dhgdj_lgu_�h[klhyl_evkl\Z�__�\aZbfhhlghr_gbc��Djhf_lh]h��qlh�ZgZeblbd�ijh\_e�fgh]b_�qZku��ijhklh�\ukemrb\Zy�\k_�__ j_qb��hg�\h\e_d�__ \jZa]h\hju� h __� \g_rghklb�� h[km`^Ze� __ _`_^g_\gmx� ^_yl_evghklv� \ [hevgbp_� bijb]eZrZe�__ \f_kl_�k gbf�mqZkl\h\Zlv�\ jZaebqguo�om^h`_kl\_gguo�ijh_dlZo��>`_cggbdh]^Z� g_� [_kihdhbeb� wlb� bgl_j\_gpbb� b nZdlbq_kdb� dZaZehkv�� qlh� _c� wlh� gjZ\blky[hevr_�� q_f� dh]^Z� l_jZi_\l� iulZeky� ke_^h\Zlv� aZ� __ j_eb]bhagufb� nZglZabyfb�IjbgbfZlv� mqZklb_� \ ijyfhf�^bZeh]_�� dZkZxs_fky� __ [j_^h\h]h� \hkijbylby�� dZaZehkvg_\hafh`guf�� lZd� dZd� \ j_amevlZl_� lZdh]h� jZa]h\hjZ� __� [u� g_ij_f_ggh� ho\Zlbeb^_ahj]Zgbamxsb_�qm\kl\Z² k\ys_gguc�lj_i_l�b hsms_gb_�;h`_kl\_gghc�kbeu�G_kfhljy� gZ� lh�� qlh�� ih�\b^bfhfm�� dhgdj_lgu_� bgl_j\_gpbb� l_jZi_\lZ� [uebihe_agufb� \ dZq_kl\_� kj_^kl\Z� mklZgh\e_gby� jZiihjlZ� k iZpb_gldhc�� hgb�g_� dZkZebkvp_gljZevgh]h� y^jZ� __ j_eb]bhaghc� haZ[hq_gghklb�� b�� lZdbf� h[jZahf�� bo� [uehg_^hklZlhqgh��qlh[u�\u\_klb�__ ba�ikbohlbq_kdh]h�khklhygby��< qZklghklb��h^gZ�b^_y�dhlhjZy��dZd�dZaZehkv��gZ[bjZeZ�kbem�\ l_q_gb_�i_j\uo�f_kyp_\�e_q_gby��[ueZ�hibkZgZ>`_cg� dZd� ©fhc� ieZg� ^h[jZlvky� ^h� fh_]h� ahehlZª�� Keh\h� ©ahehlhª� �©*ROGª�� qlh\uykgbehkv�iha`_��bklhedh\Zggh_� _x� dZd� dhglZfbgZpby�^\mo� keh\ ² ©P_evª� b ©;h]ª�©*RDOª b ©*RGª��²� \ujZ`Zeh� ke_^mxsmx� b^_x�� __� p_ev� khklhbl� \ lhf�� qlh[u� klZlv_^bghc� k ;h]hf�� G_� [m^_l� ebrgbf� mihfygmlv�� qlh� bgh]^Z� >`_cg� ©ihk_sZeª� BbkmkOjbklhk� \ \b^_� hke_ibl_evguo� \kiur_d� ahehlh]h k\_lZ�� ?_� ieZg� \e_d� aZ� kh[hc\dexqZxsmx� f_^blZpbb� b fhe_[gu� ijh]jZffm�� dhlhjZy�� dZd� hgZ� \_jbeZ�� ijbah\_lkhab^Zxsb_� kbeu� \k_]h� fbjZ�� qlh� \ i_jki_dlb\_� b ihkem`bl� lheqdhf� <lhjh]hIjbr_kl\by�OjbklZ��©>hklbqv�fh_]h�ahehlZª�agZqbeh�\ha\ukblvky�^h�K\ylhc�Ljhbpu�I_j\h_� \j_fy�� dh]^Z� ZgZeblbd� \ukdZau\Zeky� h lhf�� qlh[u� hklZ\blv� wlhl� ieZg�>`_cg�bah�\k_o�kbe�h[\bgyeZ�_]h�\ ihiuld_�\f_rZlvky�\ __�k\ys_ggmx�fbkkbx�gZ�a_fe_�HgZ� ]jhfdh� \ dhfZg^ghf� lhg_� ^hdZau\ZeZ�� qlh�� _keb� ZgZeblbd� ohq_l� [ulv� qZklvx� __`bagb��hg�h[yaZg�mqZkl\h\Zlv�\ __�ieZg_�b ke_^h\Zlv�\k_f�__ bgkljmdpbyf��H^gh�ba�lZdbomdZaZgbc�l_jZi_\lm�khklhyeh�\ lhf��qlh[u�g_f_^e_ggh�iha\hgblv�__ ex[bfhfm�[u\r_fmdhgkmevlZglm�b ^h]h\hjblvky�k gbf�h \klj_q_�k g_c��HgZ�ij_^klZ\eyeZ�wlm�\klj_qm�dZdi_j\uc�rZ]�gZ�imlb�d mklZgh\e_gbx�wju�\_qgh]h�fbjZ�b kihdhckl\by�^ey�q_eh\_q_kl\Z�<klj_qZ�[ueZ�[u�lZd`_�ij_ex^b_c�d __�\oh`^_gbx�\ K\ylmx�Ljhbpm�L_i_jv� klZeh� ykgh�� qlh� >`_cg� i_j_`b\ZeZ� aZf_qZgby� ZgZeblbdZ� ih� ih\h^m� __ieZgZ�dZd�m]jham�hj]ZgbaZpbb�__ fbjZ�b qlh�__ hl\_lhf�gZ�wlm�m]jham�klZeh�\hkdj_r_gb_k\yab� k dhgkmevlZglhf�� D kh`Ze_gbx�� wlh� g_� [ueh� hkhagZgh� \h\j_fy�� Ijbj_ljhki_dlb\ghf�ZgZeba_�kblmZpbb�kha^Z\Zehkv�\i_qZle_gb_��qlh�>`_cg�m`_�\hkijbgyeZi_j\hgZqZevgmx� g_kihkh[ghklv� k\h_]h� gh\h]h� ZgZeblbdZ� j_Z]bjh\Zlv� gZ� __haZ[hq_gghklv� j_eb]bhagufb� \hijhkZfb�� _]h� mkbeby� h[jZlblv� __ \gbfZgb_� gZ� ^jm]b_l_fu�^ey�h[km`^_gby�dZd�_]h�hlkljZg_gb_�hl�__ km[t_dlb\ghc�j_Zevghklb��Wlh�ih\lhjbeh



ljZ\fm�� dhlhjmx� hgZ� i_j_`beZ�� dh]^Z� h[h`Z_fuc� _x� [u\rbc� dhgkmevlZgl� \g_aZighhl\_jgmeky� hl� g__� ihke_� lh]h�� dZd� hgZ� jZkdjueZ� i_j_^� gbf� k\hc� lZcguc� fbj�H]ey^u\Zykv� gZaZ^�� fh`gh� k^_eZlv� ij_^iheh`_gb_�� qlh� ^_ahj]Zgbamxsb_� qm\kl\Z�dhlhju_�\hagbdeb�m >`_cg�\ hl\_l�gZ�ijyfu_�dhff_glZjbb�__ ZgZeblbdZ�ih�ih\h^m�lh]h�qlh�hg�kqblZe�[j_^hf��m]jh`Zeb�l_f�__ dhgkljmdpbyf��k dhlhjufb�hgZ�k\yau\ZeZ�k\hbihke_^gb_� gZ^_`^u�� <ujZ`_gby� [h]hih^h[ghc� \eZklb�� gbkihkeZggu_� _c� lh]^Z�� __ZjoZbqgu_�klj_fe_gby�b beexabb�h kebygbb�k ;h]hf�[ueb��ih�\k_c�\_jhylghklb��djZcg_g_h[oh^bfufb� dhfi_gkZlhjgufb� mkbebyfb� ih� \hkklZgh\e_gbx� ih^\_j]ZxsbokyhiZkghklb� kljmdlmj�� Kha^Z_lky� \i_qZle_gb_�� qlh� _keb� [u� ZgZeblbd� [ue� \ khklhygbbhkhagZlv� keh`b\rmxky� bgl_jkm[t_dlb\gmx� kblmZpbx� b ^hg_klb� wlh� ihgbfZgb_� ^hiZpb_gldb��lh�mkbe_gby�[j_^Z�fh`gh�[ueh�[u�ba[_`Zlv�HkhagZ\�mkbeby�>`_cg�ih�_]h�\h\e_q_gbx�\ hkms_kl\e_gb_�__ [j_^h\h]h�ieZgZ�l_jZi_\l�hkfukebe�b kdjulu_�bklbgu��aZrbnjh\Zggu_�\ __�j_eb]bhaguo�nZglZabyo��?]h\hkijbylb_� wlbo� km[t_dlb\guo�bklbg�� \ k\hx� hq_j_^v�� ^Zeh� _fm� \hafh`ghklv�ijbgylvlZdmx� ihabpbx� \ h[jZs_gbb� k iZpb_gldhc�� dhlhjZy� [u� hl\_qZeZ� __ ]em[bggufihlj_[ghklyf��Hg�ihgye�ieZg�>`_cg�^hklb]gmlv�kh_^bg_gby�k ;h]hf�q_j_a�\oh`^_gb_�\K\ylmx�Ljhbpm�dZd�kbf\hebaZpbx�\ j_eb]bhaguo�h[jZaZo�__ ihlj_[ghklb�\hkklZgh\blvk\yav�k ex[bfufb�jh^bl_evkdbfb�nb]mjZfb��WlZ�ihlj_[ghklv�^hfbgbjh\ZeZ�\ __�`bagbkh�\j_f_gb�kZfhm[bckl\Z�hlpZ��Ijb\yaZgghklv�d hlpm�[ueZ�ijbgpbibZevguf�mkeh\b_f�[eZ]h^Zjy� dhlhjhfm� \udjbklZeebah\u\Zehkv� jZgg__� kZfhhij_^_e_gb_� >`_cg�H[klhyl_evkl\Z� b ihke_^kl\by� _]h� kf_jlb� hagZqZeb� ^ey� g__� g_� lhevdh� ihl_jxp_gljZevghc� Y�h[t_dlghc� ijb\yaZgghklb�� gh� lZd`_� Zggmebjh\Zeb� \_kv� hiul� bo\aZbfhhlghr_gbc�� <h�i_j\uo�� _]h� \he_\hc� Zdl� kZfhm[bckl\Z� ih^jZamf_\Ze� g_ijbylb_>`_cg��djhf_� lh]h�� ku]jZe� k\hx�jhev�i_j_oh^�hlpZ�ihke_� kf_jlb� \ klZlmk�gbdh]^Z�g_kms_kl\h\Z\r_]h��Ihl_jy�hlpZ��ihke_^h\Z\rZy�ihke_�lh]h��dZd�k_fvy�hl\_jgmeZkv�hl�_]h`bagb�b kf_jlb��\f_kl_�kh�kdjuluf� lj_[h\Zgb_f�hldZaZlvky�hl�ijb\yaZgghklb�d g_fm�h[_ki_qbeh� ki_pbnbq_kdbc� dhgl_dkl� ^ey� i_j\uo� lZcguo� jZafure_gbc� >`_cg� gZ^nb]mjhc�BbkmkZ�OjbklZ��LZdbf� h[jZahf�� \u[jZ\r_]h� __ BbkmkZ�fh`gh� jZkkfZljb\ZlvdZd� ihiuldm� khojZgblv� lh�� qlh� hklZehkv� hl� jZajmr_gghc� Y�h[t_dlhc� k\yab� iml_f� __bgdZikmeypbb� \ kbf\heZo� dZlhebq_kdhc� \_ju��Km[t_dlb\gZy� bklbgZ�� aZdexqZ\rZyky� \[j_^h\hc�k\yab�k Bbkmkhf�Ojbklhf��khklhyeZ�\ lhf��qlh�kZfZ�kmlv�kms_kl\h\Zgby�>`_cg[ueZ��ih�__ hsms_gbx��\ l_kghc�k\yab�f_`^m�g_c�b __�ex[bfuf�hlphf��;he__�iha^gb_ml\_j`^_gby�h lhf��qlh�Bbkmk�Ojbklhk�__ ihdbgme��\ jZ\ghc�kl_i_gb�hljZ`Zeb�y^_jgmxbklbgm� __ kms_kl\h\Zgby�� hkgh\hc� dhlhjhc� kem`beb� himklhrbl_evgu_� i_j_`b\Zgby[jhr_gghklb�� dhlhju_� m g__� \hagbdZeb� ij_`^_� \ hlghr_gbyo� k hlphf�� k_fv_c�mqbl_eyfb��Z lZd`_�k i_j\uf�dhgkmevlZglhf�Ijhkv[Z� >`_cg� h \hkklZgh\e_gbb� dhglZdlZ� k dhgkmevlZglhf ² q_eh\_dhf�dhlhjh]h�hgZ�b^_glbnbpbjh\ZeZ�dZd�\hiehs_gb_�OjbklZ�gZ�a_fe_�² kgh\Z�\ujZabeZ�__ihlj_[ghklv� \ \hkdj_r_gbb� b dhgdj_lbaZpbb� ihl_jygghc� ij_`g_c� Y�h[t_dlhc� k\yab�ke_^mxs_c�aZ�__ hsms_gb_f�ZgZeblbdZ�dZd�dh]h�lh��dlh�kgh\Z�gZklZb\Z_l�gZ�hljbpZgbbwlhc� `bag_ggh� \Z`ghc� ijb\yaZgghklb� ?_� \hajZklZxsb_� hlqZyggu_� mkbeby� \h\e_qvk\h_]h� gh\h]h� l_jZi_\lZ� \ \hiehs_gb_� k\h_]h� beexahjgh]h� ieZgZ� [ueb� ihgylu� dZddjZcg_�g_h[oh^bfh_�khh[s_gb_�h __�ihlj_[ghklb�\ ^jm]h]h�jh^Z�hldebd_�k _]h�klhjhgu�Hg�gbdh]^Z�g_�ijbgbfZe�\h�\gbfZgb_�beb�g_�aZf_qZe�\ebygby�gZ�g__�k\hbo�gZklhcqb\uoihiulhd� baf_gblv� gZijZ\e_gb_� bo� jZa]h\hjh\� \ klhjhgm� dhgdj_lguo� Zki_dlh\� bo\aZbfh^_ckl\by��L_i_jv��h^gZdh��hg�hkhagZe��qlh�hgZ�gm`^Z_lky�\ kbevguo�bgl_j\_gpbyo�\ q_eh\_d_��dhlhjuc�fh]�[u�kha^Zlv�^ey�g__�\hafh`ghklv�\hkijhba\_^_gby�\ i_j_ghk_� Zg_�lhevdh�\ beexabyo�ihl_jygghc�b kljZklgh�`_eZ_fhc�Y�h[t_dlghc�ijb\yaZgghklb��Hg



lZd`_� ihgye�� qlh� _]h� g_kihkh[ghklv� ihklbqv� agZq_gb_� __ gZklhcqb\uo� lj_[h\Zgbc� bihfhqv�\ j_ZebaZpbb�__ ieZgZ�i_j_`b\Zehkv�_x�dZd�gh\h_�hl\_j`_gb_��ih\lhjyxs__�bm\_ebqb\Zxs__�^he]mx�bklhjbx�hl\_j`_gbc��dhlhju_�lZd�dZlZkljhnbq_kdb�\ebyeb�gZ�__`bagv�� Wlh� ih[m`^Zeh� __ b� ^Zevr_� hlklZb\Zlv� k\hb� [j_^h\u_� b^_b�� \ dhlhjuo� [ueZbgdZikmebjh\ZgZ� bklhjby� __ [jhr_gghklb� b __� g_m^h\e_l\hj_ggu_� ZjoZbqgu_klj_fe_gby�:gZeblbd�>`_cg�� h[^mfZ\� wlb� ]eZ\gu_� b^_b�� \u[jZe� ^jm]mx� kljZl_]bx� ^ey� boke_^mxs_c� \klj_qb�� Ij_`^_� q_f� iha\heblv� _c� ijh^he`blv� ]h\hjblv� h j_eb]bhaguoieZgZo�beb�p_eb�\klj_qb�k __�dhgkmevlZglhf��hg�hklZgh\be�__ jZkkdZa�b \f_klh�wlh]h�_c\i_j\u_�ijbrehkv�kemrZlv��qlh�hg�ohl_e�_c�kdZaZlv��Hg�g_^\mkfuke_ggh�aZy\be��qlh�g_[m^_l�gbdZdbo�\klj_q�k __�[u\rbf�dhgkmevlZglhf��Hg�kdZaZe�_c��qlh�ijb\ghkbl�gh\ucieZg� \ jZ[hlm�� ieZg�� [eZ]h^Zjy� dhlhjhfm� hgZ� kgh\Z� [m^_l� ohjhrh� k_[y� qm\kl\h\Zlv� b\_jg_lky�`blv�d ex^yf��dhlhju_�__ ex[yl��AZl_f�fgh]hagZqbl_evgh�^h[Z\be��qlh�\ wlhffbj_� hg� y\ey_lky� _^bgkl\_gguf� q_eh\_dhf�� h \klj_qZo� k dhlhjuf� _c� ke_^m_l[_kihdhblvky�� ihlhfm� qlh� bf_ggh� \ bo� kh\f_klghc� jZ[hl_� p_ev� gh\h]h� ieZgZ� [m^_l^hklb]gmlZ��G_kfhljy� gZ� i_j\hgZqZevgh_� khijhlb\e_gb_�>`_cg� wlbf� b^_yf�� ZgZeblbdm[_^beky�\ ihgbfZgbb�kdZaZggh]h�bf��HgZ�[hevr_�g_�\hajZ`ZeZ�b gZqZeZ�ieZdZlv��Hdheh�� fbgml�hgZ�[ueZ�\ky�\ ke_aZo�b aZl_f�ih[eZ]h^ZjbeZ�_]h�b aZdhgqbeZ�\klj_qm�Gh\h_� ihgbfZgb_� ZgZeblbdhf� ihlj_[ghklb� >`_cg� \ lhf�� qlh[u� hg� aZgyep_gljZevgh_�f_klh�\ __�fbj_��klZeh�ih\hjhlguf�imgdlhf�l_jZi_\lbq_kdbo�hlghr_gbc�bkhijh\h`^Zehkv� jZabl_evguf� khdjZs_gb_f� j_eb]bhaghc� \h\e_q_gghklb� \ ihevam\hajh`^Zxs_]hky� bgl_j_kZ� d j_Zevguf� ex^yf� __ khpbZevgh]h� fbjZ�� Baf_g_gb_l_jZi_\lbq_kdhc�ihabpbb�m\_ebqbeh�ihgbfZgb_�ZgZeblbdhf�__ ]em[hqZcrbo�klj_fe_gbcb ihlj_[ghkl_c�� hgZ� `_� hl\_lbeZ� nhjfbjh\Zgb_f� ]em[hdbo� b^_Zebabjmxsbo\aZbfhhlghr_gbc�k gbf��DZ`^uc�^_gv�hgZ�ijbghkbeZ�dZjlbgu�b ^jm]b_�ih^Zjdb��dh]^ZhgZ�[ueZ�jZkkljh_gZ��hg�[ue�_^bgkl\_gguf�q_eh\_dhf��dhlhjuc�fh]�__ ml_rblv��Ihke_i_jbh^Z� i_j\hgZqZevgh]h� memqr_gby�� dhg_qgh� `_�� [ueb� fhf_glu�� dh]^Z� hgZ� kgh\ZgZqbgZeZ� aZ^mfu\Zlvky� h[� h[jZa_� BbkmkZ� OjbklZ� b __� kh[kl\_gghf� hkh[hf� f_kl_� \K\ylhc�Ljhbp_��< hkgh\ghf�wlh�ijhbkoh^beh��dh]^Z�gh\Zy�k\yav�hdZau\ZeZkv�ih^�m]jhahcbeb�\klj_qb�\j_f_ggh�ij_ju\Zebkv��HgZ�ihklhyggh�[hyeZkv�b h`b^ZeZ��qlh�__�[jhkyl��bgZ� jZggbo� klZ^byo� j_Z]bjh\ZeZ� ^Z`_� gZ� dhjhldb_� i_j_ju\u� \ bo� jZ[hl_� lZd�� [m^lhojmidZy�k\yav��kh_^bgyxsZy�bo��iheghklvx�ij_j\ZgZ��dZd�wlh�[ueh�k __�hlphf��< lZdbokemqZyo�ZgZeblbdm�g_h[oh^bfh�[ueh�\hah[gh\eylv�qZklu_�\klj_qb�b \gh\v�ih^l\_j`^Zlvk\hx� [he__� Zdlb\gmx� ihabpbx� \ l_jZi_\lbq_kdbo� hlghr_gbyo�� DZd� lhevdh� k\yav� \dZ`^hf� kemqZ_� \hkklZgZ\eb\ZeZkv�� [j_^h\u_� dhgdj_lbaZpbb� hlklmiZeb� b ijh]j_kk� \\ua^hjh\e_gbb�>`_cg�ijh^he`Zeky�Q_j_a� g_kdhevdh� f_kyp_\�� \ l_q_gb_� dhlhjuo� b^_ZebabjmxsZy� Y�h[t_dlgZyljZgkn_j_glgZy� ijb\yaZgghklv� dZaZeZkv� klZ[bevghc�� kf_rZggu_� qm\kl\Z� ]em[hdhci_qZeb�b ]g_\Z��knhdmkbjh\Zggu_�gZ�hlp_��gZqZeb�\kieu\Zlv�gZ�l_jZi_\lbq_kdbo�k_kkbyo�>h�wlh]h�\j_f_gb�>`_cg�[ueZ�[hevr_�h[_kihdh_gZ�Bbkmkhf�Ojbklhf��q_f�k\hbf�hlphf�b��\kihfbgZy�h _]h� kZfhm[bckl\_�� ]h\hjbeZ� lhevdh� h lhf�� dZd� kbevgh�[ueZ�jZkkljh_gZfZlv�� Gh� k_cqZk� k \hajZklZxsbf� ihgbfZgb_f� himklhrZxs_c� ijZ\^u�kbf\hebabjh\Zgghc� \ __� j_eb]bhaguo� beexabyo�� b k� \hkklZgh\e_gb_f� kbevghcijb\yaZgghklb� d hlpm� \gmljb� l_jZi_\lbq_kdh]h� i_j_ghkZ� hgZ� kfh]eZ� \ i_j\uc� jZaihqm\kl\h\Zlv� yjhklv�� gZijZ\e_ggmx� gZ� k\h_]h� hlpZ�� [jhkb\r_]h� __�� ?_� \jZ`^_[ghklvkf_gbeZkv� aZl_f� ]em[hdbf� qm\kl\hf� ]hjy� b mljZlu�� Ihke_� lh]h�� dZd� [ue� gZc^_gih^l\_j`^Zxsbc� bgl_jkm[t_dlb\guc� dhgl_dkl� \ l_jZi_\lbq_kdbo� \aZbfhhlghr_gbyo�>`_cg�gZqZeZ�ijhp_kk�]hj_\Zgby��dhlhjuc�hklZ\Zeky�[ehdbjh\Zgguf�hdheh����lb�e_l��b



\hkklZgh\beZ� ZjoZbq_kdmx� k\yav�� iha\heb\rmx� _c� \hah[gh\blv� ij_j\Zgguc� ijhp_kkikboheh]bq_kdh]h�jZa\blby�
KEMQ:C�:GGU:ggZ ² ���e_lgyy� ^_\mrdZ�� dhlhjZy� \ l_q_gb_� g_kdhevdbo� e_l� [ueZ� ]em[hdhikbohlbqghc�² ijbreZ�gZ�e_q_gb_�\ke_^�aZ�__ i_j_\h^hf�ba�rdheu�^ey�wfhpbhgZevghgZjmr_gguo� ih^jhkldh\� ih� f_klm� `bl_evkl\Z� \ klZpbhgZjgmx� ikbobZljbq_kdmx[hevgbpm�� HgZ� h[jZlbeZkv� d ZgZeblbdm� kh� ke_^mxsbfb� keh\Zfb�� ©>hdlhj�� yij_\jZsZxkv� \ ex[h]h�� dh]h� y \klj_qZx�� <u� g_� ^himklbl_� wlh]h�� g_� ijZ\^Z� eb"ª�GZi_j\uo� `_� k_kkbyo� wlZ� hiZkghklv� j_Zebah\ZeZkv�� hgZ� klZeZ� gZau\Zlv� k_[y� bf_g_fZgZeblbdZ�b h[jZsZeZkv�d g_fm��bkihevamy�k\h_�kh[kl\_ggh_�bfy�I_j_`b\Zgb_�iZpb_gldhc� kimlZgghklb�Y b�h[t_dlZ�\ gZb[hevr_c� kl_i_gb�[uehk\yaZgh� k g_kihkh[ghklvx� ih^^_j`b\Zlv� k\hx� kh[kl\_ggmx� lhqdm� aj_gby� bkhijhlb\eylvky�\hk�ijbylbyf�b h`b^Zgbyf�^jm]bo�ex^_c��HgZ�[ueZ�]em[hdh�mya\bfhc�ijb�klhedgh\_gbb�k \a]ey^Zfb�^jm]bo�gZ�k_[y�b k\hx�kblmZpbx�hgZ�l_jyeZ�qm\kl\h�lh]h�dlh�hgZ��qlh�hgZ�qm\kl\m_l��y\ey_lky�eb�__ hiul�bklbgguf�b j_Zevguf��L_fZ�jZgbfhklb�kimlZgghklb�f_`^m�__ kh[kl\_gguf�Y b�h[t_dlhf��l_fZ�ihl_jb�Y��aZy\e_ggZy�:gghc�ijbi_j\hf� \aZbfh^_ckl\bb� k l_jZi_\lhf�� \ ijhp_kk_� ^ebl_evgh]h� dmjkZ� e_q_gby� [ueZihgylZ�dZd�p_gljZevgh_�ijhlb\hj_qb_�__ `bagb�Ij_^klZ\ey_f� hlq_l� h g_kdhevdbo� kh[ulbyo�� dhlhju_� bf_eb� f_klh� \ l_q_gb_i_j\h]h� ]h^Z� e_q_gby� :ggu�� Wlh� [ue� i_jbh^�� \h� \j_fy� dhlhjh]h� [ueb� ijhykg_gu]jZgbpu� b agZq_gb_�fgh]bo� __ beexabc� b [ueZ� knhjfbjh\ZgZ� l_jZi_\lbq_kdZy� k\yav�Hlq_l� hj]Zgbah\Zg� \hdjm]� k_jbb� lmibdh\uo� kblmZpbc�� dhlhju_� \hagbdeb� gZ� jZggboklZ^byo� ZgZeblbq_kdhc� jZ[hlu�� DZ`^uc� ba� wlbo� lmibdh\� aZdexqZe� \ k_[_� hkh[u_khh[s_gby�iZpb_gldb��dhlhju_�kgh\Z�b kgh\Z�ih\lhjyebkv��khh[s_gby��dhlhju_�\gZqZe_dZaZebkv� ZgZeblbdm� g_� ih^^Zxsbfbky� ihgbfZgbx� b ij_iylkl\mxsbfbl_jZi_\lbq_kdhfm� ^bZeh]m��< dZ`^hf� kemqZ_� klZgh\behkv� ykgh�� qlh� hgb� ij_^klZ\eyxlkh[hc� mkbeby� :ggu� \ gZijZ\e_gbb� kbf\hebq_kdhc� dhgdj_lbaZpbb�� Z ke_^h\Zl_evgh�hlq_leb\h� \ujZ`Zxl� \Z`g_crb_� km[t_dlb\gu_�bklbgu� __ fbjZ��Fu� h[jZsZ_f� hkh[h_\gbfZgb_�gZ�lh��dZdh_�\ha^_ckl\b_�hdZau\Zeh�ihgbfZgb_�ZgZeblbdhf�ijhy\e_gbc�[hjv[u:ggu� aZ� djbklZeebaZpbx� b ih^^_j`Zgb_� mklhcqb\h]h� qm\kl\Z� kZfhklb�� < ^bkdmkkbxlZd`_�\dexq_gZ�bgnhjfZpby�h[�bklhjbb�`bagb�iZpb_gldb��hij_^_eb\r_c�__ ^Zevg_crb_ljm^ghklb�
I_j\uc�lmibdKfuke� i_j\uo� keh\� :ggu�� h[jZs_gguo� d ZgZeblbdm�� khklhye� \ lhf�� qlh� hgZ©ij_\jZsZ_lkyª�\ ex[h]h��dh]h�\klj_lbl��HgZ�ij_^klZ\beZ�wlm�ljZgknhjfZpbx�dZd�qlh�lh�g_ba[_`gh_�b m`Zkgh_�b ^ZeZ�ihgylv��qlh�hlqZyggh�ohq_l��qlh[u� l_jZi_\l�ihf_rZewlhfm��DjZcgyy�qm\kl\bl_evghklv�:ggu�d kimlZgghklb�Y b�h[t_dlZ�ijb\h^beZ�d lhfm�qlh�h[uqguc�jZa]h\hj�k g_c�gZ�jZgg_f�wlZi_�jZ[hlu�[ue�kh\_jr_ggh�g_\hafh`_g��HgZhl\_qZeZ�\iheg_�jZamfgh�gZ�i_j\u_�dhgdj_lgu_�\hijhku��gh�\kdhj_�gZqbgZeZ�gZau\ZlvZgZeblbdZ�k\hbf�bf_g_f��Z k_[y²�_]h�bf_g_f�b ih\lhjyeZ�jZaebqgu_�\_sb��dhlhju_�hgZkh\k_f�g_^Z\gh� ]h\hjbeZ�� AZl_f�� aZf_qZy�� qlh� ijhbahreZ� i_j_f_gZ� jhe_c� b bf_g�� hgZ]h\hjbeZ��©G_l��\u�:ggZ��Z y ² >`hj`����G_l��y ² >`hj`��y ² :ggZ ��� <u�>`hj`"�Y:ggZ"ª�LZdb_�aZf_qZgby�b \hijhku�i_j_oh^beb�\ g_\gylgmx�[helh\gx�k kZfhc�kh[hc�]^_�g_�[ueh�f_klZ�ijhykg_gbx��LZdb_�fhf_glu��qZklh�bf_\rb_�f_klh�gZ�i_j\uo�k_kkbyo�hljZ`Zeb� g_kihkh[ghklv� iZpb_gldb� khojZgylv� mklhcqb\h_� i_j_`b\Zgb_� kh[kl\_gghc^bnn_j_gpbjh\Zgghc� b^_glbqghklb�� Kf_gZ� lhq_d� aj_gby� kbf\hebabjh\ZeZkv� lZd`_� \



k_jbb�ghqguo�dhrfZjh\��h dhlhjuo�hgZ�khh[sZeZ�\ wlh�\j_fy��< wlbo�kgh\b^_gbyo�hgZh[gZjm`b\ZeZ� k_[y� \gmljb� ijhajZqghc� ieZg_lu�� HgZ� kfhlj_eZ� kd\hav� ijhkljZgkl\hdhkfhkZ� gZ� ^jm]mx� ieZg_lm��<g_aZigh� hgZ� hdZau\ZeZkv� \gmljb� \lhjhc� ieZg_lu�� ]ey^yh[jZlgh� gZ� i_j\mx�� b aZl_f� hgZ� gZqbgZeZ� i_j_f_sZlvky� lm^Z�kx^Z� f_`^m� ^\mfyieZg_lZfb�\ m`ZkZxs_c�mkdhjyxs_cky�ihke_^h\Zl_evghklb�KgZqZeZ� l_jZi_\l� j_Z]bjh\Ze� gZ� lZdb_� wibah^u� kimlZgghklb� ihhsj_gb_fjZaebqguo� \b^h\� Zdlb\ghklb�� \ dhlhjuo� :ggZ� fh]eZ� [u� mqZkl\h\Zlv�� g_� ih^\_j]Zykvkebygbx� b kf_g_� b^_glbqghklb�� Hg� ijbkh_^bgyeky� d __� ex[bfhfm� jZa\e_q_gbx ²jbkh\Zgbx�b `b\hibkb��fgh]h�\j_f_gb�ljZlbe�gZ�j_p_gabjh\Zgb_�__ klboh\��dhlhju_�hgZijbghkbeZ� gZ� k_kkbb�� kemrZe� __ b]jm� gZ� ]blZj_� b i_gb_��I_j\uc� lmibd� \hagbd� ihke_g_kdhevdbo� lZdbo� k_kkbc��dh]^Z�:ggZ� klZeZ�ih\lhjylv�� ©M^Zjv�f_gyª��G_kfhljy�gZ� lh�qlh� \gZqZe_� hgZ� ohl_eZ� mqZkl\h\Zlv� \ jZaebqguo�f_jhijbylbyo� kh� k\hbf� ZgZeblbdhf�l_i_jv� \k_� qZs_� ih\lhjyebkv� ijhkv[u� m^Zjblv� __�� HgZ� lZd`_� h[jZsZeZkv� k wlbfbkeh\Zfb�d h[kem`b\Zxs_fm�i_jkhgZem�[hevgbpu��DZ`^h_�lj_[h\Zgb_�:ggu�m^Zjblv�__khijh\h`^Zehkv� kljZgghc� mkf_rdhc�� Z g_khhl\_lkl\b_�f_`^m� l_f�� qlh� hgZ� ]h\hjbl�� bl_f��dZd�hgZ�ijb�wlhf�\u]ey^bl��dZaZehkv�kljZgguf�b g_h[tykgbfuf�dZ`^hfm��d dhfmhgZ�ijb[eb`ZeZkv��< wlhf�fZkdhih�^h[ghf�\ujZ`_gbb�g_�[ueh�xfhjZ�beb�\_k_evy��b�_keb�__ kijZrb\Zeb��ihq_fm�hgZ�kf__lky��hgZ�g_baf_ggh�hl\_qZeZ��©M^Zjv�f_gyª�Kh� \j_f_g_f� l_jZi_\lbq_kdb_� k_kkbb� klZeb� ihqlb� bkdexqbl_evgh� khklhylv� ba[em`^Zgby� \hdjm]�ihklhyggh� \hah[gh\eyxsboky� lj_[h\Zgbc�:ggu��qlh[u� __ m^Zjbeb�<klj_qZ� gZqbgZeZkv� k lh]h�� qlh� gZ� ijb\_lkl\by� ZgZeblbdZ� hgZ� j_Z]bjh\ZeZ� keh\Zfb�©M^Zjv�f_gyª��AZl_f�g_j_^dh�hgZ�ih^h^\b]ZeZkv�d _]h�dj_kem��kZ^beZkv�gZ�ihe�i_j_^�gbfb g_`gh�ijhbaghkbeZ�gZjZki_\�keh\Z��©M^Zjv�f_gy��m^Zjv�f_gy��m^Zjv�f_gyª��G_aZ\bkbfhhl� _]h� hl\_lZ� ih\lhjyebkv� l_� `_� kZfu_� keh\Z�� b�� dh]^Z� k_kkby� aZdZgqb\ZeZkv� b :ggZ]hlh\beZkv�mclb��hgZ�\k_]^Z�h[hjZqb\ZeZkv��qlh[u�gZihke_^hd� aZ]eygmlv� _fm�\ ]eZaZ�bkdZaZlv��©M^Zjv�f_gyª�L_jZi_\l� :ggu� g_� kfh]� kjZam� \gbdgmlv� \ kfuke� __ lj_[h\Zgbc�� Dh]^Z� hgkijZrb\Ze�__��ihq_fm�hgZ�ohq_l��qlh[u�__ m^Zjbeb��hgZ�ijhklh�ih\lhjyeZ��©M^Zjv�f_gyª�?keb� hg� \ukdZau\Ze� k\hb� kh[kl\_ggu_� b^_b� gZkq_l� lh]h�� qlh� fh]eh� [u� klhylv� aZ� __ihklhyggufb� lj_[h\Zgbyfb�� hgZ� hl\_qZeZ� lhevdh� l_fb� `_� kZfufb� ^\mfy� keh\Zfb�GZijbf_j��hg�iulZeky�bamqZlv��qlh�fh]eh�[u�ihkem`blv�^ey�:ggu�ih\h^hf�qm\kl\h\Zlv�qlh�hgZ�aZkem`b\Z_l�[ulv�ba[blhc��HgZ�\k_]^Z�hl\_qZeZ�gZ�wlb�ihiuldb�ijhkv[hc��qlh[u__ m^Zjbeb�� Hg� ij_^iheZ]Ze�� qlh�� \hafh`gh�� hgZ� \_jbl� \ g_ba[_`ghklv� lh]h�� qlh� hgm^Zjbl�__��b \f_klh�lh]h��qlh[u�iZkkb\gh�`^Zlv�k\h_c�mqZklb��\uau\Z_l�h]hgv�gZ�k_[y�HgZ� hl\_qZeZ� gZ� ih^h[gu_� jZkkm`^_gby�� ©M^Zjv� f_gyª�� JZa^mfu\Zy� gZ^� kfukehf� __lj_[h\Zgbc��hg�h^gZ`^u�ij_^iheh`be��qlh�hgZ�fh`_l�qm\kl\h\Zlv�ij_klmighklv�kZfh]h__ kms_kl\h\Zgby� b g_h[oh^bfhklv� gZdZaZgby� lhevdh� aZ� lh�� qlh� `b\Z�� aZgbfZ_lijhkljZgkl\h� b hlgbfZ_l� qv_�lh� \j_fy�� HgZ� hlj_Z]bjh\ZeZ� dZd� \k_]^Z� k hkh[_gghcihemmeu[dhc��©M^Zjv�f_gyª�<h�\j_fy�h^ghc�ba�fgh]hqbke_gguo�\klj_q��]^_�^hfbgbjh\ZeZ�lZ�`_�l_fZ��dh]^ZdZaZehkv�� qlh� \k_� dhffmgbdZpbb� ij_djZlbebkv�� l_jZi_\l� ij_j\Ze� ih\lhjyxsb_kylj_[h\Zgby�:ggu��ihijhkb\�__ emqr_�ibkZlv��q_f�]h\hjblv��Hg�^h[Z\be��qlh�kZf�[m^_lhl\_qZlv� l_f�`_� kihkh[hf��WlZ�bgl_j\_gpby� [ueZ� hkgh\ZgZ�gZ� b^__�� qlh�� \hafh`gh�� \jZa]h\hj_�ebphf�d ebpm�:gg_�keh`gh�\ujZ`Zlv�k\hb�qm\kl\Z��;ueZ�gZ^_`^Z��qlh�f_g__ijyfhc�kihkh[�ibkvf_ggh]h�h[s_gby�fh]�[u�iha\heblv�_c�kdZaZlv�[hevr_�h lhf��qlh�hgZi_j_`b\Z_l�� I_j\u_� keh\Z�� gZibkZggu_� :gghc� gZ� ebkl_�� ij_^eh`_gghf� ZgZeblbdhf�[ueb��©M^Zjv�f_gyª��Lh]^Z�hg�gZibkZe��©Ihq_fm�lu�ohq_rv��qlh[u�y m^Zjbe�l_[y"ª�HgZibkvf_ggh�hl\_lbeZ�



©M^Zjv�f_gyª��Lh]^Z�hg�aZ\_jbe�__��©Y g_�ohqm�m^Zjylv�l_[yª��Kgh\Z�hgZ�[ukljh�bg_[j_`gh� gZibkZeZ�� ©M^Zjv�f_gyª��:gZeblbd� ihiulZeky� ^Zlv� h[tykg_gb_�� ©Y g_� ohqmijbqbgylv�l_[_�[hevª��B lh]^Z�\ i_j\uc�jZa�hgZ�hl\_lbeZ�_fm�ih�^jm]hfm ²�i_qZlgufbfZe_gvdbfb� [md\Zfb� \ \_jog_f� m]em� ebklZ�� ©Nbabq_kdZy� [hev� emqr_�� q_f� ^moh\gZykf_jlvª��Dh]^Z�hgZ�ihkfhlj_eZ�gZ�g_]h��ijbqm^eb\Zy�ihemmeu[dZ�bkq_aeZ��b gZ�__ ebp_² hg�[ue�m\_j_g�\ wlhf² ihy\behkv�\ujZ`_gb_�[_af_jgh]h�hlqZygby�Lj_[h\Zgby� :ggu�� qlh[u� __ m^Zjbeb�� hg� ihgbfZe� l_i_jv� dZd� dhgdj_lgmxkbf\hebaZpbx� __ ihlj_[ghklb� qm\kl\h\Zlv� k_[y� `b\hc� ih^� \ebygb_f� ijbkmlkl\byZgZeblbdZ�\ __�fbj_��;ueb�ijbeh`_gu�mkbeby��qlh[u�ihdjulv�\h^hjZa^_e��hl^_eyxsbc_]h�hl�__ hlqm`^_ggh]h�\gmlj_gg_]h�Y��dhlhjh_�fh]eh�hsmsZlvky�lhevdh�dZd�imklhlZ�bkf_jlv��L_i_jv�klZeh�ykgh��ihq_fm�Zdlb\ghklv��ih^^_j`b\Z_fZy�l_jZi_\lhf�gZ�gZqZevghcklZ^bb� l_jZibb�� g_� kihkh[kl\h\ZeZ� h[j_l_gbx� dhglZdlZ� k __� ]em[hdh� bahebjh\Zgguf\gmlj_ggbf� Y b� qlh� ijhkv[hc� m^Zjblv� __ hgZ� \ujZ`ZeZ� k\h_� klj_fe_gb_� d wlhfmhlkmlkl\mxs_fm�dhglZdlm��GZklhcqb\hklv�lj_[h\Zgbc�hljZ`ZeZ�__�\hajZklZxsbc�m`Zk�qlh�l_jZi_\l�gbdh]^Z�g_�kfh`_l�ihgylv��Z lZd`_�lh��dZd�_c�g_^hklZ_l�_^bg_gby�k gbf�:ggZ� ijh^he`ZeZ�ijbghkblv� gZ� k_kkbb� klbob�� ]^_� ^_eZeky� Zdp_gl�gZ� __ kf_jlbih^h[ghf�kihkh[_�kms_kl\h\Zgby��Hkh[hc�q_jlhc�__�km[t_dlb\guo�khklhygbc�y\eyehkvlh��qlh�hgb�ijbgZ^e_`Zeb�__ p_gljZevghc�qZklb��dhlhjZy��dZd�hgZ�qm\kl\h\ZeZ��gbdh]^Zg_�[ueZ�ihgylZ�^jm]bfb� ex^vfb�²�bf_ggh� wlm� qZklv� hgZ�ij_^klZ\eyeZ� dZd�bklbggmxkmsghklv� kh[kl\_ggh]h� Y�� < wlhc� \gmlj_gg_c� h[eZklb� hgZ� bkiulu\ZeZ� kbevg_crb_qm\kl\Z�baheypbb��hlqm`^_gby�b khfg_gby�\ kZfhf�k\h_f�kms_kl\h�\Zgbb��Ke_^mxsZy\u^_j`dZ�ba�klboh\��gZibkZgguo�\ ]h^u��ij_^r_kl\mxsb_�__ ihf_s_gbx�\ [hevgbpm�\ujZ`Z_l�g_dhlhju_�ba�wlbo�qm\kl\\k_�wlh�k\Zebehkv�gZ�f_gyihwlhfm�y kijylZeZkv�\ k\h_f�ex[bfhf�qmeZg_gh�\hdjm]�gbdh]h�g_�[uehqlh[u�aZf_lblv�fh_�hlkmlkl\b_���y bsm�k\hx�^mrm\ imklhf�dhjb^hj_�fh_]h�jZamfZ ���imklhlZ² wlh�fhy�^mrZh^bghq_kl\h² wlh�yb y�fh]m�kms_kl\h\Zlv�ebrvdZd�f_jl\uc�dmkhd�^j_\_kbgu�Ihke_�lh]h��dZd�[ueZ�h[gZjm`_gZ�b ihgylZ�©^moh\gZy�kf_jlvª�:ggu��hgZ�[hevr_gbdh]^Z� g_� ijhkbeZ� m^Zjblv� __�� HgZ� hklZ\ZeZkv� jZgbfhc�� g_kfhljy� gZ� f_jl\ysb_wibah^u�^_i_jkhgZebaZpbb��hkh[_ggh�\ i_jbh^u�k_iZjZpbb�k ZgZeblbdhf��>Z`_�bgl_j\Ze\ h^bg�beb�^\Z�^gy�f_`^m�k_kkbyfb�klZgh\beky�g_kl_jibfhc�iuldhc�^ey�g__��m]jh`Zyhl[jhkblv�__ gZaZ^�\ kf_jlb�ih^h[gmx�baheypbx�b imklhlm��H^gZ`^u��gZ�jZgg_c�klZ^bbe_q_gby�� \h� \j_fy� i_j_ju\Z� \ e_q_gbb�� ^eb\r_]hky� h^gm� g_^_ex�� hgZ� k^_eZeZfgh]hqbke_ggu_� ihj_au� gZ� jmdZo� b ]jm^b� mdjZ^_gguf� [jbl\_gguf� e_a\b_f�I_j_`b\Zgb_��\ua\Z\r__�lZdh_�ih\_^_gb_��dZd�hgZ�h[tykgbeZ�iha^g__��[ueh�g_hibkm_fhm`Zkghc�©ihl_j_c�\k_o�qm\kl\ª��Ijbqbgyy�kZfhc�k_[_�[hev�b \uau\Zy�djh\hl_q_gb_�baihj_ah\��hgZ�iulZeZkv�©kgh\Z�ihqm\kl\h\Zlvª�b \ha\jZlblvky�ba�kf_jlb�\ `bagv�< ihke_^mxsb_�\klj_qb�:ggZ�gZqZeZ�ijyfh�\ujZ`Zlv�i_j_`b\Z_fh_�hlkmlkl\b_k\h_]h�kh[kl\_ggh]h�Y��HgZ�ih\lhjyeZ��©Y g_�`b\Zª��©Y g_�kms_kl\mxª��©M f_gy�g_l�Yª�HgZ� qZklh� \udjbdb\ZeZ�� ©F_gy� a^_kv� g_l�� f_gy� a^_kv� g_l�ª� H^gZ`^u� hgZhoZjZdl_jbah\ZeZ�k_[y�dZd�©imklhlm�\ fbj_ª��Wlb�aZy\e_gby�i_j_^Z\Zeb�hsms_gb_�kZfhck_[y� dZd� g_Z^_d\Zlghc�� hlkmlkl\mxs_c�� g_kms_kl\mxs_c��?_� ZgZeblbd�� hkhagZ\Zy�� qlh



wlb� g_]Zlb\gu_� hibkZgby� hebp_l\hjyxl� mkbeby� q_ldh� knhjfmebjh\Zlv� ih^ebggu_qm\kl\Z�� klj_fbeky� mdj_iblv� k\yav� f_`^m� gbf� b _]h� iZpb_gldhc�� i_j_^Z\Ze� \k_fbkihkh[Zfb��gZoh^b\rbfbky�\ _]h�jZkihjy`_gbb��k\h_�ihgbfZgb_�lh]h��qlh�hgZ�\ujZ`ZeZ�J_Zdpbb�ihgbfZgby�k _]h�klhjhgu�\k_]^Z�dZaZebkv�mkihdZb\Zxsbfb�b ml_rZxsbfb�__�
<lhjhc�lmibdIhke_� jZaj_r_gby� lmibdZ�� \ua\Zggh]h� ijhkv[Zfb� :ggu� m^Zjblv� __�� \ bojZa]h\hjZo�gZqZeZ�ihy\eylvky�gh\Zy� l_fZ�h lhf��qlh�m g__�\gmljb� kms_kl\h\Zeb�\_sb�gZau\Z_fu_�_x�©[ehdZfbª�b ©kl_gZfbª��Ihgylb_�©[ehdh\ª�Zkkhpbbjh\Zehkv�k lsZl_evghjZajZ[hlZgghc�beexahjghc�kbkl_fhc��dhlhjmx�hgZ�hldjueZ�\ f_^blZpbb��ijZdlbdm_fhc_x�gZ�ijhly`_gbb�^\mo� e_l��HgZ� ml\_j`^ZeZ��qlh�f_^blZpby�ihfh]eZ� _c� ©jZa[bjZlv�bjZajmrZlv� h]jhfgh_� dhebq_kl\h� [ehdh\� b kl_gª�� Km^y� ih� __ keh\Zf�� ijhbahr_e\i_qZleyxsbc� ijh]j_kk� \ wlhf� ©jZa�[bjZgbbª� ^h� lh]h�� dZd� __ i_j_\_eb� ba� f_klghcrdheu� \ [hevgbpm�� HgZ� jZkkdZaZeZ�� qlh� i_j_klZeZ� ]h\hjblv� gZ� p_euo� ^\Z� f_kypZ� bgZijZ\beZ� \kx� wg_j]bx� gZ� ©jZa[bjZgb_� [ehdh\� b kl_gª�� dhlhju_� [_kihdhbeb� __�Dhg_qgZy� p_ev� __ mkbebc�� ^hklb]gmlZy� k ihfhsvx� m[bjZgby� ihke_^g_]h� ©[ehdZª� beb©kl_guª�� khklhyeZ� \ ljZgknhjfZpbb�� hij_^_ey_fhc� keh\Zfb� ©klZlv� jh`^_gghcª��P_ev©jh`^_gbyª�kh^_j`ZeZ�^ey�:ggu�\k_�g_h[oh^bfu_�klj_fe_gby�`bagb��HgZ�kqblZeZ�wlh\ukr_c�lhqdhc�q_eh\_q_kdh]h�jZa\blby��khklhygb_f�gbj\Zgu��dhlhjh]h�ijhklu_�ex^b�g_kihkh[gu�^hklbqv�beb�^Z`_�ij_^klZ\blv�k_[_�Hkgh\gh_� ij_iylkl\b_� ^ey� ©jh`^_gbyª� gZoh^behkv� \ ©kl_gZoª� b ©[ehdZoª�dhlhju_� gm`gh� [ueh� ihklhyggh� jZajmrZlv�� <h� \j_fy� fgh]hqbke_gguo� jZa]h\hjh\� kZgZeblbdhf� ihkl_i_ggh� klZeh� ykgh�� qlh� ©[ehdª�� dZd� hgZ� k_[_� ij_^klZ\eyeZ�� [uej_amevlZlhf�ZdlZ�ikboheh]bq_kdh]h�gZkbeby�gZ^�g_c�^jm]bo�ex^_c��HgZ�hkh[uf�h[jZahfhibkZeZ� wlhl� Zdl� dZd� g_dbc� \uoh^ysbc� ba� ]eZa� \jZ`^_[gh� gZkljh_ggh]h� q_eh\_dZ� emq�beb�\b[jZpbx���i_j_k_dZxsbc�ijhkljZgkl\h�b m^Zjyxsbc�__ ih�ebpm��ih]jm`Zxsbcky\ kehb� __ dh`b� b ijhgbdZxsbc� kd\hav� ih\_joghklv� __ fha]Z�� < j_amevlZl_� lZdh]hij_ke_^h\Zgby�]em[hdh�\ g_j\ghc�ldZgb�hldeZ^u\ZeZkv�g_dZy�fZl_jbZevgZy�km[klZgpby�hlghkysZyky� ihi_j_f_ggh� d ©kl_g_ª� beb� d ©[ehdmª�� Hibku\Zy� wlb� ijhp_kku�� :ggZh^gZ`^u� gZjbkh\ZeZ� dZjlbgdm�� q_eh\_q_kdZy� ]heh\Z� b ©[ehdª�� mklZgh\e_gguc� f_`^maZl_fg_gghc�h[eZklvx�\ p_glj_�fha]Z�b ebphf��Jy^hf�k aZl_fg_gghc�h[eZklvx�\ p_glj_fha]Z�hgZ�gZibkZeZ�keh\Z�©ihehklv�^mrbª�b ©ihehklv�k_j^pZª��\ lh�\j_fy�dZd�ebph�[uehgZa\Zgh� ©f_jl\hc� ih\_joghklvxª�� WlZ� ^bZ]jZffZ� \ ^_ckl\bl_evghklb� y\eyeZkvihjlj_lhf�Y��ihdZau\Zxsbf�^_abgl_]jbjh\Zg�gmx�kljmdlmjm�__ i_j_`b\Zgby�k_[y�©F_jl\Zy� ih\_joghklvª ² l_jfbg�� qZklh� mihlj_[ey_fuc� :gghc�² bgh]^Zhlghkbeky�d __�ebpm��bgh]^Z² dh�\k_fm�__ nbabq_kdhfm�l_em��Dhgp_ipby�khklhyeZ�\ lhf�qlh�__ \b^bfh_�\hiehs_gb_�\ fbj_�[ueh�ih\_joghklguf��g_�bf_\rbf�^hklZlhqghc�kbeu�g_`b\hc� fZkdhc� beb�sblhf�� g_� k\yaZgguf� k __� ©^mrhcª� beb� k ©k_j^_qghc� ^mrhcª�dhlhjmx�hgZ�ihf_klbeZ�\ p_glj�k\h_]h�fha]Z��Bgh]^Z�hgZ�^mfZeZ��qlh� wlZ�p_gljZevgZy^mr_\gZy� qZklv� bf__l� k\h_� kh[kl\_ggh_� l_eh�� dhlhjh_�fh`_l� [ulv� ©kijh_pbjh\Zghª� \^jm]h_�f_klh�b \j_fy�b \�©\ukrb_�baf_j_gbyª�H[jZa�©f_jl\hc�ih\_joghklbª�dhgdj_lbabjh\Ze�^ey�:ggu�hsms_gb_�kZfhc�k_[y�\khpbZevghf�fbj_��Q_eh\_d��dhlhjuf��ih�__ hsms_gbx��hgZ�\u]ey^_eZ��g_�bf_e�gbq_]hh[s_]h� k q_eh\_dhf�� dhlhjuf� hgZ� [ueZ� gZ� kZfhf� ^_e_�� ?_� [he__� ]em[hdh_� b [he__kmsghklgh_� Y [ueh� iheghklvx� g_\b^bfuf� ^ey� ^jm]bo� ex^_c�� Kms_kl\h\Zgb_� wlh]h[he__� ]em[hdh]h�Y [ueh�nZdlbq_kdb�hij_^_e_gh�g_]Zlb\gh��hgh�[ueh� hlkmlkl\mxsbf�g_\b^bfuf�� g_jh`^_gguf�� wlh� [ueZ� qZklbpZ� qbklh]h� g_[ulby�� imklZy� ©ihehklvªihablb\gh�kms_kl\mxs_]h�q_eh\_q_kl\Z�



H^gZ`^u�:ggZ� aZy\beZ�� qlh� ©qe_gu� j_eb]bhagh]h� hj^_gZª� ijhbgkljmdlbjh\Zeb__�� dZd� kha^Z\Zlv� ©f_jl\mx� ih\_joghklvª�� b qZklh� gZf_dZeZ� gZ� ijbkmlkl\b_lZbgkl\_gguo� ex^_c�� dhlhjuo� _s_� gbdlh� g_� ihagZe�� Wlb� kms_kl\Z� ihfh]Zeb� _c� \©jZa[bjZgbb�[ehdh\ª�b ijh^\b`_gbb�gZ\klj_qm�©jh`^_gbxª��Iha`_�hgZ�hibkZeZ�bo�dZd©\_^msboª�__ ih�`bagb��wlh�[ueh�g_qlh�\jh^_�^moh\�ihdjh\bl_e_c��ijbkfZljb\Zxsbo�aZg_c� b ih^^_j`b\Zxsbo� __ \� bkiulZgbyo�� :ggZ� gZau\ZeZ� wlb� hi_dZxsb_� nb]mjubf_gZfb�j_Zevguo�ex^_c��dhlhjuo�hgZ�agZeZ�\ ij_^u^msb_�i_jbh^u�k\h_c�`bagb��QZklh\ i_j\u_�f_kypu�l_jZibb�lZ�beb�^jm]Zy�ba�nb]mj�ijbk\Zb\ZeZ�k_[_�dhgljhev�gZ^�l_ehf:ggu�b ]h\hjbeZ�h g_c�^jm]bf�ex^yf��\dexqZy�ZgZeblbdZ�<lhjhc�lmibd�\ e_q_gbb�:ggu�\hagbd��dh]^Z�__ beexabb�hlghkbl_evgh�fgbfuoihdjh\bl_e_c�� ©[ehdh\ª� b ©kl_gª� klZeb� fZgbn_klbjh\Zlvky� \gmljb� l_jZi_\lbq_kdbohlghr_gbc��KgZqZeZ�hgZ�h[gZjm`beZ� kms_kl\h\Zgb_�ihdjh\bl_e_c�� dhlhju_� ©\_ebª� __ih�`bagb��aZy\eyy�l_jZi_\lm��qlh�k kZfh]h�gZqZeZ�hg�]eZ\guf�h[jZahf�h[sZeky�k gbfb��Zg_�k kZfhc�:gghc��H^gZ�ba�nb]mj ² fheh^hc�q_eh\_d��ba\_klguc�ih^�bf_g_f�©Lhfª�²aZf_lbe��qlh�:ggZ�[ueZ�m`Zkgh�bkim]ZgZ��lZd�dZd�__ ZgZeblbd�g_�khagZ\Ze��qlh�g_�\k_]^Z]h\hjbe� k g_c�� >ebl_evgh_� \j_fy� [hevrbgkl\h� ZgZeblbq_kdbo� k_kkbc� \_ehkv� wlbf©Lhfhfª��dhlhjuc�\k_�[hevr_�b [hevr_�ijhy\eyeky�dZd�]eZ\guc�ihdjh\bl_ev��Dh]^Z�lhhgZ�agZeZ�j_Zevgh]h�q_eh\_dZ�k lZdbf�bf_g_f�b qm\kl\h\ZeZ�k_[y�]hjyqh�ex[bfhc�bf��<[j_^h\hc� dhgp_ipbb� _]h� ijh^he`Zxs_]hky� ijbkmlkl\by� hgZ�� lZdbf� h[jZahf�\hkklZgZ\eb\ZeZ�k\yav�k d_f�lh��dh]h�hgZ�hsmsZeZ�k\yaZgguf�kh�k\h_c�gZb[he__�`b\hcqZklvx�>ey� l_jZi_\lZ�gZb[he__� ly`_euf� Zki_dlhf�fgh]bo�[j_^h\uo�ihkljh_gbc�:ggu[ueb�__ h[\bg_gby��_c�dZaZehkv��qlh�hg�ijh_pbjm_l�\ g__� ©[ehdbª�b ©kl_guª��<gZqZe_hgZ�hlau\ZeZkv�h[�wlhf�ij_ke_^h\Zgbb�\ ijhr_^r_f�\j_f_gb�lZd��[m^lh�wlh�[ueh�qlh�lhhij_^_e_ggh_��h q_f�g_�[ueh�mihfbgZgby�b qlh�^jm]b_�k^_eZeb�k g_c� ]hjZa^h�jZgvr_�<gZqZe_�hgZ�h[tykgyeZ�wlb�ij_^ihkuedb�k\h_fm�ZgZeblbdm��\_jy��qlh�hg�kfh`_l�ihfhqv_c� jZajmrblv� fgh]h� knhjfbjh\Z\rboky� ©[ehdh\ª� b ih[m^bl� __ ijh]j_kkbjh\Zlv� d©jh`^_gbxª�� H^gZ`^u� hgZ� ^Z`_� kdZaZeZ� _fm�� qlh� hg� ©\_ebqZcrbc� ojZgbl_ev� __jh`^_gbyª��Iha^g__��h^gZdh��hgZ�aZy\beZ��qlh�hg�gZqZe�©[ehdbjh\Zlvª�__ b�nZdlbq_kdbmgbqlh`be� j_amevlZlu� __ fgh]he_lg_c� jZ[hlu� ih� ©jZa[bjZgbxª�� QZklh� \h� \j_fyZgZeblbq_kdbo�k_kkbc��dZd�dZaZehkv��\ [_ah[b^ghf�jZa]h\hj_�h ^g_\guo�kh[ulbyo�:gguhgZ�� \g_aZigh� ijbklZevgh� \]ey^u\Zykv� \ g_]h�� ]h\hjbeZ�� ©<u� [ehdbjm_l_� f_gy�� \u[ehdbjm_l_� f_gy� Ij_djZlbl_�� ih`ZemcklZ�� ij_djZlbl_�ª� MkeurZ\� wlb� h[\bg_gby\i_j\u_��ZgZeblbd�[ue�_s_�g_�\ dmjk_�jZaebqguo�ih^jh[ghkl_c�__�[j_^h\uo�dhgp_ipbcb g_� ihgbfZe� bo� kbf\hebq_kdh]h� agZq_gby�� Dh]^Z� hg� \ hl\_l� gZ� lj_[h\Zgby� :gguihijhkbe� __ mlhqgblv�� qlh�� ih� __ hsms_gbx�� hg� k g_c� ^_eZ_l�� hgZ� kd_ilbq_kdbihkfhlj_eZ�gZ�g_]h�b ih\lhjbeZ�k\h_�lj_[h\Zgb_��qlh[u�hg�g_f_^e_ggh�hklZgh\beky��HgZhldebdgmeZkv� gZ� _]h� \hijhku� keh\Zfb�� ©I_j_klZgvl_� [ehdbjh\Zlv� f_gy�� H ;h`_�� wlhm[b\Z_l�f_gy��Y [ueZ�gZ�ih\_joghklb��gh�k_cqZk�y himkdZxkv�ª�L_jZi_\l�h[gZjm`be��qlhdjZcg_�ly`_eh�[_kihfhsgh�\ukb`b\Zlv�k_kkbx�aZ�k_kkb_c��g_^_ex�aZ�g_^_e_c��kemrZyihklhyggh�ih\lhjyxsmxky�fhev[m�:ggu� h lhf�� qlh[u� hg� i_j_klZe� ©[ehdbjh\Zlvª� __�hkh[_ggh�dh]^Z�hg�g_�fh]�k\yaZlv�gb�fZe_cr_]h�Zki_dlZ�k\h_]h�kh[kl\_ggh]h�ih\_^_gby�k__ aZy\e_gbyfb�� Hg� agZe�� qlh� _c� \b^ylky� ©emqbª�� oeugm\rb_� ihlhdhf� ba� _]h� ]eZa� bijhgaZxsb_�__�]heh\m��gh�g_�fh]�gZclb�hldebdZ�gZ�wlb�keh\Z�b h[e_]qblv�__ [hev��?fmkeurZebkv�a^_kv�h[\bg_gby�\ kh\_jr_gbb�ikbobq_kdh]h�gZkbeby�b m[bckl\_�fha]Z�k\h_ciZpb_gldb�� b hg� hlj_Z]bjh\Ze� gZ� lZdmx� [_a`Zehklgmx� ZlZdm� hljbpZgb_f� k\h_c\bgh\ghklb��Hg�kdZaZe��qlh�g_�©[ehdbjh\Zeª�__��g_�[ueh�emq_c��bkoh^ysbo�ba�]eZa��bebq_]h�eb[h�ih^h[gh]h�\ ex[hf�kemqZ_��wlb�\_sb�[ueb�[u�nbabq_kdb�g_\hafh`gu��lZdh_



[u\Z_l� lhevdh� \ gZmqghc� nZglZklbd_�� G_� \ khklhygbb� ihklb]gmlv� __ lj_[h\Zgby� gZ^jm]hf� mjh\g_�� djhf_� dZd� \ bo� [md\Zevghc� dhgdj_lghklb�� l_jZi_\l� gZqZe� hsmsZlv� __h[jZs_gby�dZd�gZiZ^db�gZ�_]h�ij_^klZ\e_gb_�h k_[_�b qm\kl\h�j_Zevghklb��?]h�j_ZdpbyhljbpZgby� \Zeb^ghklb� __ beexabc� [ueZ�� lZdbf� h[jZahf�� qZklbqgh� \ua\ZgZ� _]hkh[kl\_gghc�ihlj_[ghklvx�\gh\v�ih^l\_j^blv�k\hb�m[_`^_gby��GZ�wlh�hljbpZgb_�:ggZhl\_lbeZ� fheqZgb_f�� < l_q_gb_� g_kdhevdbo� \klj_q� ih\lhjyeZkv� ko_fZ�� \gZqZe_� :ggZ]h\hjbeZ� ZgZeblbdm�� qlh� hg� ©[ehdbjm_lª� __ beb� ©\ukljZb\Z_l� kl_guª�� hg� hljbpZeh[hkgh\Zgghklv�__ h[\bg_gbc��b lh]^Z�hgZ�hl\hjZqb\ZeZkv�b aZfhedZeZ�^h�dhgpZ�k_kkbb�< dhgp_�dhgph\�lmibd�[ue�ij_h^he_g��dh]^Z�l_jZi_\l�ihgye��qlh�f_`^m�fbjZfbbo� i_j_`b\Zgbc� jZa\b\Z_lky� ]em[hdh_� jZah[s_gb_�� Wlh� ihgbfZgb_� ^Zeh� _fm\hafh`ghklv� Z[kljZ]bjh\Zlvky� hl� [md\Zevgh]h� kh^_j`Zgby� __ [j_^h\uo� m[_`^_gbc� b^h[blvky� gh\h]h� ihgbfZgby� bo� agZq_gby� \ dhgl_dkl_� __ `bag_gghc� bklhjbb�� ;hevr_\k_]h� \ bklhjbb� :ggu�� j_dhgkljmbjh\Zgghc� \ l_jZibb�� ihjZ`Zeh�� dZdbf� h[jZahfaZ[hlysb_ky�h g_c�ebpZ�ihke_^h\Zl_evgh�k\h^beb�gZ�g_l�__ \hkijbylb_�k_[y�b ih^ju\Zeb__ mkbeby� ih� ^bnn_j_gpbZpbb� Y b� mklZgh\e_gbx� k\h_c� Z\lhghfbb�� K_fvy� :ggu\dexqZeZ� jh^bl_e_c� b k_kljm� k_fvx� ]h^Zfb� fheh`_�� Ih� ml\_j`^_gbx� __ fZfu�� \feZ^_gq_kl\_� :ggm� ©gbdh]^Z� g_� m^Z\Zehkv� gZdhjfblv� ^he`guf� h[jZahfª�� ©hgZba\_j]ZeZ�gZaZ^�[hevrmx�qZklv�ibsb��dhlhjmx�_c�^Z\Zeb��\ l_q_gb_�i_j\uo�^\mo�e_lª�b\k_]^Z� ©hldZau\ZeZkv�hl�h[tylbcª��:ggm�k jZgg_]h�\hajZklZ�kh\_jrZeZ� ©[_kijbqbggu_^_ckl\by��qlh[u�jZkkljhblv�jh^bl_e_cª�² ^_ckl\by��m[_^b\rb_�__ fZlv�\ i_j\u_�iylve_l� `bagb� :ggu�� qlh� j_[_ghd� wfhpbhgZevgh� g_a^hjh\�� Ijb� i_j\uo� `_� ihiuldZojh^bl_e_c� ijhy\blv� g_`ghklv� :ggZ� gZqbgZeZ� ieZdZlv� b hl\hjZqb\ZeZkv�� dZd� [m^lhi_j_`b\Zy�g_\ughkbfh_�\lhj`_gb_��HgZ�lZd`_�gZklhcqb\h�khijhlb\eyeZkv�bo�mkbebyf^bkpbiebgbjh\Zlv�__ b�gZmqblv�jZaebqZlv�ijb_fe_fh_�b g_ijb_fe_fh_�ih\_^_gb_��FZlvihfgbeZ� kemqZc� �:gg_� [ueh� q_luj_� ]h^Z��� dhlhjuc� kem`be� lbibqguf� ijbf_jhfiZll_jgZ�\aZbfh^_ckl\by��ij_h[eZ^Z\r_]h�\ __�jZggb_�]h^u��H^gZ`^u�^g_f��dh]^Z�hgZh^_eZ�:ggm��kh[bjZykv�ih\_klb�k kh[hc�\ fZ]Zabg�� lZ�\g_aZigh�khj\ZeZ� k k_[y�h^_`^m�aZe_aeZ�\ \Zggmx��k_eZ�gZ�dhjlhqdb�b ihfhqbeZkv��FZlv�ihfgbl�__ \a]ey^�k \ujZ`_gb_f©iheg_cr_]h�aehjZ^kl\Zª�b keh\Z�©Y [m^m�ibkZlv�lZf��]^_�ohqm�ª�Wlh�ih\_^_gb_��ijba\Zggh_�ih^l\_j^blv�dhgljhev:ggu� gZ^� kh[kl\_ggufb� l_e_kgufb� nmgdpbyfb�� jZkkfZljb\Zehkv� fZl_jvx� dZd[_kkihjguc�agZd�^mr_\gh]h�aZ[he_\Zgby�b mkdhjbeh�i_j\uc�ba�^ebgghc�k_jbb�\bablh\�d^_lkdhfm�ikbobZljm�Hlghr_gby�k hlphf�lZd`_�[ueb�ij_bkiheg_gu�ljm^ghkl_c��Hg�kljZ^Ze�ly`_eufb^_ij_kkbyfb� b ijboh^be� d g_c�� [m^mqb� m\_j_gguf�� qlh� :ggZ� kfy]qbl� _]h� mgueh_gZkljh_gb_� b mdj_ibl� _]h� gbadmx� kZfhhp_gdm�� :ggZ� ijbkihkh[beZkv� d ^Z\ysbflj_[h\Zgbyf�hlpZ��b bo�ik_\^hjhfZglbq_kdZy�k\yav�kem`beZ�^ey�lh]h��qlh[u�hl]hgylv�_]hi_jbh^bq_kdmx�^_ij_kkbx��WlZ�k\yav�[ueZ�gZb[he__�\Z`ghc�\ __�\aZbfhhlghr_gbyo�hliylb�^h�^_kylbe_lg_]h�\hajZklZ��Hl_p�]g_\gh�bkdexqZe�fZlv�ba�bo�hkh[_gghc�k\yab��HgqZklh�hl\h^be�:ggm�\ klhjhgm��]h\hjy�_c��dZd�[m^_l�ohjhrh��_keb�fZlv�mfj_l��lh]^Z�m g__[m^_l�hg��Z m�g_]h ² hgZ��b wlh�[m^_l�\Z`g__�\k_]h��< lh�`_�\j_fy�hg�[ue�g_�kihkh[_gi_j_ghkblv�\ujZ`_gb_�^Z`_�kZfuo�e_]dbo�g_]Zlb\guo�qm\kl\�ih�hlghr_gbx�d g_fm��Hgi_j_`b\Ze�lZdb_�jZaju\u�bo�k\yab�dZd�m`Zkgh_�wfhpbhgZevgh_�ih\j_`^_gb_��H^gZ`^u�dh]^Z�hgZ�hldZaZeZkv�k^_eZlv�qlh�lh��q_]h�hg�ohl_e��b k_j^blh�_fm�hl\_lbeZ��hg�ihiulZekyaZ^mrblv�__��`_gZ�nbabq_kdb�m^_j`ZeZ�_]h��<h�\j_fy�l_jZibb��\kihfbgZy�l_�]h^u��:ggZgZibkZeZ� ihwfm�� hibku\Zxsmx� \u[hj�� [ulv� ©`b\uf� fhgkljhfª� beb� ©f_jl\hcijbgp_kkhcª�� @bagv� ©ijbgp_kkuª� k\h_]h� hlpZ� ^ey� m^h\e_l\hj_gby� _]h� h`b^Zgbc� bihlj_[ghkl_c�\ ZjoZbqguo�Y�h[t_dlZo�\e_deZ� aZ� kh[hc� __ ikboheh]bq_kdmx� kf_jlv�� __



kh[kl\_ggZy� b^_glbqghklv� dZd� hl^_evgh]h� q_eh\_dZ� Zggmebjh\ZeZkv�� Ex[Zy� ihiuldZ\hkklZlv�ijhlb\� _]h� h`b^Zgbc�b kha^Zlv�`bagv� \ khhl\_lkl\bb� kh� k\hbf� kh[kl\_ggufaZfukehf� ijb\h^beZ� d lhfm�� qlh� hg� \hkijbgbfZe� __ dZd� g_qlh� qm^h\bsgh_� b^_kljmdlb\gh_�K_fvy� :ggu� i_j__a`ZeZ� ba� h^gh]h� ]hjh^Z� \ ^jm]hc� \hk_fv� jZa� \ l_q_gb_� __i_j\uo� ^_kylb� e_l� `bagb�� HgZ� gbdh]^Z� g_� jZa\b\ZeZ� mki_rguo� \aZbfhhlghr_gbc� kjh\_kgbdZfb� \ wlhl� i_jbh^�� b�� ih� keh\Zf� fZl_jb�� ^jm]b_� ^_lb� \k_]^Z� gZoh^beb� __kljZgghc�� G_� kihkh[kl\h\Zeb� \aZbfhhlghr_gbyf� k jh\_kgbdZfb� b ihklhyggu_i_j_f_s_gby� k_fvb�� gh�� djhf_� lh]h�� jh^bl_eb� qZklh� ijyfh� \f_rb\Zebkv�� dh]^Z� bf�g_gjZ\bebkv�^jmavy�:ggu��Bo�\f_rZl_evkl\Z�[ueb�fhlb\bjh\Zgu�kljZohf�aZ�[eZ]hihemqb_^hq_jb�b g_^hklZldhf�^h\_jby�d __�kihkh[ghklb�kZfhc�kh[ex^Zlv�k\hb�bgl_j_ku��:ggZjZkkdZaZeZ� ]hjvdmx� bklhjbx� h lhf�� dZd� jh^bl_eb� jZajmrbeb� h^gm� ba� __ ]em[hdboijb\yaZgghkl_c��dh]^Z�_c�[ueh�^_\ylv�e_l��Wlh�[ueZ�^_\hqdZ�__ \hajZklZ��dhlhjZy�`beZ�\khk_^g_f� d\ZjlZe_� b dhlhjZy� [ueZ� g_jZaemqgZ� k kh[Zdhc�� fgh]b_� ]h^u� `b\r_c� \ bok_fv_�� H^gZ`^u� :ggZ� ijbreZ� ^hfhc� k jZghc� gZ� gh]_�� Dh]^Z� __� kijhkbeb�� dZd� hgZihjZgbeZkv�� :ggZ� hl\_lbeZ�� qlh� b]jZeZ� k ih^jm]hc� b __� kh[Zdhc�� Lh]^Z� jh^bl_ebg_f_^e_ggh� k^_eZeb� aZdexq_gb_�� qlh� jZgZ� [ueZ� hl� mdmkZ� kh[Zdb��G_kfhljy�gZ� lh�� qlh:ggZ� hljbpZeZ� wlh�� jh^bl_eb�� h^gZdh�� \ugm^beb� k_fvx� ih^jm]b� :ggu� ihf_klblvex[bfh]h� ikZ� gZ� dZjZglbg� b h[ke_^h\Zlv� gZ� [_r_gkl\h� \ f_klghc� \_l_jbgZjghce_q_[gbp_��Ihke_� wlh]h�bgpb^_glZ�jh^bl_eb�ih^jm]b� aZij_lbeb� k\h_c�^hq_jb�b]jZlv� k:gghc��b ^_\hqdb�gbdh]^Z�[hevr_�g_�ijh\h^beb�\j_fy�\f_kl_�I_j\h_�ikbohlbq_kdh_�i_j_`b\Zgb_�:ggu�ijhbahreh��dh]^Z�_c�[ueh �� e_l��Hgh[ueh�kijh\hpbjh\Zgh�jZaju\hf�l_kguo�jhfZglbq_kdbo�\aZbfhhlghr_gbc�k fZevqbdhf�dhlhjh]h� hgZ� \klj_lbeZ� gZ� mebp_�� < wlhl� ]h^� hgZ� \i_j\u_� \ `bagb� gZreZ� ]jmiimk\_jklgbdh\��d dhlhjuf�^_ckl\bl_evgh�qm\kl\h\ZeZ�ijbgZ^e_`ghklv��HgZ�jZa^_eyeZ�bobgl_j_k� d jhd�fmaud_�� i_j_gyeZ� bo� klbev� h^_`^u� b j_q_\u_� fZg_ju�� Z lZd`_� bo\uau\Zxsmx�mklZgh\dm�ih�hlghr_gbx�d \ajhkehfm�fbjm��D kh`Ze_gbx�� wlb�fheh^u_ex^b�� \dexqZy� ijbyl_ey� :ggu�� mihlj_[eyeb� gZjdhlbdb�� Jh^bl_eb� :ggu� kgh\Z� [ueb\klj_\h`_gu�\u[hjhf�^jma_c�b hkh[_ggh�__�wdki_jbf_glZfb�k gZjdhlbdZfb��dhlhjufbl_� __ kgZ[`Zeb�� Ij_^\b^y� m`Zkgmx� \hafh`ghklv� lh]h�� qlh� `bagv� bo� ^hq_jb� [m^_laZ]m[e_gZ� aZ\bkbfhklvx� hl� ikbohZdlb\guo� obfbq_kdbo� ij_iZjZlh\�� hgb� j_rbebiheh`blv�dhg_p�__ jhfZgm�b ij_j\Zlv�\k_�__ dhglZdlu�k gh\ufb�^jmavyfb��G_kfhljy�gZlh�� qlh� \j_f_gZfb� :ggZ� [hjheZkv� ijhlb\� \f_rZl_evkl\Z� jh^bl_e_c�� hgb� \k_�lZdb^h[bebkv�mki_oZ��b __�dhjhldbc�jhfZg�[ue�jZajmr_g��HgZ�j_Z]bjh\ZeZ�gZ� wlhl�jZaju\l_f�� qlh� \iZeZ� \ iZjZ�ghb^gh_� khklhygb_�� HgZ� jZkkdZau\ZeZ�� qlh� keurZeZ� ]hehkZ�]h\hjysb_�h g_c�\ rdhe_��h[\bgyeZ�ex^_c��©gZ[ex^Zxsboª�aZ�g_c��©\ukf_b\Zxsboª�__b ©ih^rmqb\Zxsboª�gZ^�g_c��b iheZ]ZeZ��qlh�jZagu_�ex^b�\ lZcghf�k]h\hj_�g_aZf_lgh^ey� ^jm]bo� ©gZiZ^Zebª� gZ� g__�� Wlb� i_j_`b\Zgby� lZd� \klj_\h`beb� k_fvx�� qlh� [uebijbgylu� f_ju� d __� i_j\hc� ikbobZljbq_kdhc� ]hkiblZebaZpbb�� GZqZehkv� ^he]h_kljZgkl\h\Zgb_�:ggu�ih�aZ\_^_gbyf�^ey�^mr_\gh[hevguo�MklZgh\b\� bklhjbq_kdmx� ^hklh\_jghklv� wlhc� bgnhjfZpbb�� l_jZi_\l� :ggu� \dhgp_� dhgph\� ihemqbe� \hafh`ghklv� meh\blv� kfuke� __ [j_^Z�� Hg� magZe�� qlhkZfhhsms_gb_�:ggu�b __�fbj�g_�ihemqZeb�klZlmkZ�^_ckl\bl_evghklb�b ih^ju\Zebkv�\l_q_gb_� \k_]h� __ jZa\blby�� HimklhrZxs__� \ha^_ckl\b_� wlh]h� hiulZ� [ueh� `b\hkbf\hebabjh\Zgh�\ kgh\b^_gbb��h dhlhjhf�hgZ�jZkkdZaZeZ�\ h^ghc�ba� l_jZi_\lbq_kdbok_kkbc�� Wlh� kgh\b^_gb_� ihke_^h\Zeh� g_ihkj_^kl\_ggh� aZ� bkiheg_ggufb� dhgnebdlh\\uoh^gufb��ijh\_^_ggufb�^hfZ�\f_kl_�k jh^bl_eyfb��Dhgnebdlh\ZeZ�hgZ��\ hkgh\ghf�k fZl_jvx��dhlhjZy�lbibqguf�h[jZahf�j_Z]bjh\ZeZ�gZ�ijhl_klmxs__�ih\_^_gb_�:ggu�



gZihfbgZy� _c��qlh�hgZ� wfhpbhgZevgh�[hevgZ��b aZklZ\eyeZ�ijbgbfZlv�ijhibkZggu_� _ce_dZjkl\Z��:ggZ� hsmsZeZ� j_Zdpbx� fZl_jb� dZd� mgbqlh`Zxs__� g_ijbylb_� __ qm\kl\� \l_q_gb_� \k_]h� bo� kh\f_klgh]h� ij_[u\Zgby�� LZdbf� h[jZahf�� \babl� ^hfhc� \hkijhba\_e^Z\gh�mklZgh\b\rbcky�pbde�^_ckl\bc�b j_Zdpbc��dhlhjuc�]eZ\guf�h[jZahf�b h[mkeh\beljm^ghklb�:ggu��Kgh\b^_gb_�gZqbgZehkv�k h[jZaZ�[hevrh]h�a_jdZeZ��klhys_]h�\ kiZevg_jh^bl_e_c��:ggZ�\u]ey^u\ZeZ�\ ^\_jghc�ijh_f�i_j_^� wlbf� a_jdZehf��GZ� aZ^g_f�ieZg_q_j_a� wlhl� ijh_f� ijhoh^beb� fZlv� b hl_p�� FZlv� g_keZ� aZjy`_gguc� j_\hev\_j�� HgZihf_klbeZ�hjm`b_�i_j_^�a_jdZehf� �lZdbf�h[jZahf��i_j_^�:gghc��b \uklj_ebeZ��Kl_dehjZae_l_ehkv�gZ� lukyqb�dmkhqdh\��b kZfhc�:ggu� lZf�[hevr_�g_�[ueh��Q_j_a�g_kdhevdhk_dmg^�]hehk��hk\h[h`^_gguc�hl�l_e_kghc�h[hehqdb��gZqZe�fy]dh�gZjZki_\�ijhbaghkblvkeh\Z�©gh�l_gv�gZ�kl_g_��gh�l_gv�gZ�kl_g_ª��< lh�`_�\j_fy�[ueh�lZdh_�\i_qZle_gb_��qlhkeZ[uc� kbemwl� [ukljh� ^\b]Zeky� \^hev� [_ehc� kl_gu�� jy^hf� k dhlhjhc� klhyeh� a_jdZeh�J_Zdpbb� __ jh^bl_e_c� jZajmrbeb� bg^b\b^mZevghklv� :ggu� b nZdlbq_kdb� k\_eb� __kms_kl\h\Zgb_�d g_[ulbx ² g_�[he__�q_f�d [ukljh�ijhieu\Zxs_c�l_gb��kbemwlm�q_]h�lh�kfmlgh]h�L_jZi_\lm�l_i_jv�klZeh�ykgh��qlh[u�ihqm\kl\h\Zlv�k\h_�j_Zevgh_�kms_kl\h\Zgb_�:ggZ�lj_[h\ZeZ�ih]jm`_gby�\ ^_ckl\bl_evgmx��h[eZ^Zxsmx�kbehc�ZjoZbqgmx�Y�h[t_d�lgmx� k\yav�� Iha`_� hg� magZe�� qlh� __ jZgbfhklv� ^hoh^bl� ^h� lZdhc� kl_i_gb�� qlh� ^Z`_fbfhe_lgu_� mims_gby� \ gZkljhcd_� gZ� __ km[t_dlb\gh_� khklhygb_� \uau\Zxli_j_`b\Zgb_�mgbqlh`_gby�kZfh]h�__ kms_kl\h\Zgby��L_i_jv�klZeh�ykgh��qlh�hi_dZxsb_nb]mju��dhlhju_�:ggZ�hoZjZdl_jbah\ZeZ�dZd� ©\_^msb_ª�__ ih�`bagb��hebp_l\hjyeb�__ihiuldb� kha^Zlv� ih^^_j`b\Zxs__� hdjm`_gb_�� dhlhjh_� [u� aZsbsZeh� __ hl� g_kijZ�\_^eb\hklb�b jZajmr_gby��Ij_ke_^mxsb_�beexabb��hlghkysb_ky�d ©[ehdZfª�b ©kl_gZfª�[ueb� ihgylu� dZd� kihkh[� \ujZ`_gby� mkbebc� :ggu� ih� aZsbl_� __� kh[kl\_ggh]hikboheh]bq_kdh]h� kms_kl\h\Zgby��<uykgbehkv�� qlh� ©[ehdª� [ue� dhgdj_lguf� kbf\hehf\ha^_ckl\by�gZ�:ggm�bg\Zeb^babjm�xs_]h�g_^hklZldZ�gZkljhcdb�^jm]bo� ex^_c��E_]dh[ueh�ihgylv�b himklhrZxs__�\ebygb_�hrb[hd� ZgZeblbdZ��gZ�dhlhju_�hgZ�ihiulZeZkvh[jZlblv� \gbfZgb_�� \ie_lZy� _]h� \ ldZgv� k\h_c� beexahjghc� kbkl_fu��HgZ� i_j_`b\ZeZlZdb_�mims_gby�dZd�djZcg__�gZkbeb_�gZ^�kZfhc�__ kmlvx�b kbf\hebabjh\ZeZ�wlh�gZkbeb_k ihfhsvx� h[jZaZ� emq_c�� ijhgbdZxsbo� kd\hav� __ ebph� b hklZ\eyxsbo� bg_jlgh_\_s_kl\h� \ p_glj_� __ fha]Z�� Wlh� khkj_^hlhq_gb_� ©[ehdbjmxsboª� km[klZgpbcdhgdj_lbabjh\Zeh� ljZgknhjfZpbx� __ qm\kl\Z� \gmlj_gg_c� kihglZgghklb� \ bg_jlghklvf_jl\h]h�\_s_kl\Z��JZ[hlZ�ih� ©jZa[bjZgbxª�b ih^]hlh\d_�mkeh\bc�^ey�__� ©jh`^_gbyª�gZh[hjhl�� dhgdj_lgh� bgkp_gbjh\ZeZ� __ [hjv[m�� ijba\Zggmx� ^Zlv� hlihj� gZkbebx� bmklZgh\blv� qm\kl\h� k\h_]h� kh[kl\_ggh]h� kms_kl\h\Zgby� \ fbj_� dZd� \u^_j`Z\r_]hbkiulZgb_�\j_f_g_f�i_j_`b\Zgby�L_i_jv� klZeh� \hafh`guf� ijh[blv� [j_rv� \ l_jZi_\lbq_kdhf� lmibd_�� :gZeblbdm\b^_e�� qlh� _]h� g_ijbylb_� [j_^Z� ij_ke_^h\Zgby� :ggu� i_j_`b\Zehkv� _x� dZd� gh\h_ij_ke_^h\Zgb_�� kh\_jr_ggh� bkdexqZxs__� \hafh`ghklv� bkp_eyxs_]h� ^bZeh]Z� f_`^mgbfb��KdZaZ\�_c��qlh�g_l�©emq_cª��\uoh^ysbo�ba�_]h�]eZa�b ijhgbdZxsbo�\ __�fha]��hgebrbe�__ _^bgkl\_ggh]h�kj_^kl\Z�kbf\hebaZpbb�b khh[s_gby�h ^_kljmdlb\ghf�\ebygbbgZ� g__� k\hbo� ^_ckl\bc� b ^_ckl\bc� ^jm]bo� ex^_c�� HljbpZgb_� hkh[_gguf� h[jZahfbg\Zeb^babjh\Zeh� __ i_j_`b\Zgb_� j_Zevguo� dhe_[Zgbc� \ gZkljhcd_� gZ� k\hbkm[t_dlb\gu_� khklhygby� b khhl\_lkl\mxsbo� dhe_[Zgbc� \ hsms_gbb� kms_kl\h\Zgbyk\h_]h� kh[kl\_ggh]h� Y�� LZdbf� h[jZahf�� hljbpZgby� ZgZeblbdZ� ih\lhjyeb� iZlh]_ggu_iZll_jgu� \aZbfh^_ckl\bc�f_`^m�:gghc�b __� jh^bl_eyfb��ihklhyggh� hl\_j]Z\rbfb� __i_j_`b\Zgby� b \kx� `bagv� iulZ\rbfbky� __ ijbgm^blv� khhl\_lkl\h\Zlv� boij_^klZ\e_gbx�h lhf��d_f�_c�ke_^m_l�[ulv�



GZ�wlhc�klZ^bb�e_q_gby�:ggZ�gm`^ZeZkv�\ lhf��qlh[u�__�ZgZeblbd�ijbkh_^bgbekyd g_c�� ihdZ� hgZ� bkiulu\ZeZ� q_j_^h\Zgby� [ulby� b g_[ulby�� Dh]^Z� hgZ� qm\kl\h\ZeZmgbqlh`Zxs__�\ha^_ckl\b_�_]h�wfiZlbq_kdbo�hrb[hd�b kbf\hebabjh\ZeZ�bo�k ihfhsvxh[jZaZ� ©[ehdh\ª�� h[jZamxsboky� \gmljb� g__�� hgZ� l_f� kZfuf� lj_[h\ZeZ� hl� g_]hbkke_^h\Zgby�k\yab�f_`^m�l_f��qlh�hg�k^_eZe��b l_f��qlh�hgZ�i_j_`b\ZeZ��BgZq_�]h\hjy�hgZ�lj_[h\ZeZ�hl�g_]h�ihgbfZgby�lh]h��qlh�hg�b ^jm]b_�^_ckl\bl_evgh�©[ehdbjh\Zebª�__�l�_�� mihjgh� l_ji_eb� g_m^Zqm� \ ihgbfZgbb� __� b ih^^_j`d_� __ kihkh[ghklb�i_j_`b\Zlvmklhcqb\mx� j_Zevghklv� k\h_]h� kh[kl\_ggh]h� kms_kl\h\Zgby�� <f_klh� wlh]h� ZgZeblbdij_djZlbe�hljbpZlv�bklbgm�__ beexahjguo�ml\_j`^_gbc�b klZe�ih�gh\hfm�j_Z]bjh\ZlvgZ� __ ijbau\u� b h[\bg_gby�� Dh]^Z� hgZ� h[ty\beZ�� qlh� hg� ©[ehdbjh\Zeª� __ b� qlh� hgZ©]b[g_lª� b ©mfbjZ_lª�� hg� \ujZabe� ]em[hdh_� kh`Ze_gb_�� qlh� hgZ� i_j_`b\Z_l� qlh�lhm`Zkgh_�ba�aZ� kh^_yggh]h�bf��Hg� ^h[Z\be�� qlh�gbdh]^Z�g_� ohl_e�ijbqbgylv� _c� [hev�bgZ^__lky��qlh�hgb�kfh]ml�gZclb�imlv�ebd\b^bjh\Zlv�lhl�\j_^��hl�dhlhjh]h�hgZ�kljZ^Z_l�IhdZ� __ l_jZi_\l� lZdbf� h[jZahf� fy]dh� ]h\hjbe�� ijhgbdZxsb_� emqb� ba� _]h� ]eZaijbhklZgh\beb� k\hc� ihlhd��NZdlbq_kdb� p_eZy� [j_^h\Zy� dhgp_ipby� gZqZeZ� hlklmiZlv� kwlh]h� fhf_glZ�� hlgug_�:ggZ� [ueZ� kihkh[gZ� i_j_`b\Zlv� k\hb� dhglZdlu� k ZgZeblbdhfkdhj__�dZd�ih^ebggh_�ijbagZgb_�__��q_f�dZd�ij_ke_^h\Zgb_��b j_Z]bjh\ZeZ�gZ�_]h�gh\u_dhffmgbdZpbb�\hkklZgh\e_gb_f�qm\kl\Z�[ulby��Wlh�\hkklZgh\e_gb_��ih\lhj_ggh_�fgh]hjZa�\ ihke_^mxsbo�g_kdhevdbo�k_kkbyo��bf_eh�\i_qZleyxs__�\ha^_ckl\b_�b gZ�^jm]b_�__[j_^h\u_�b^_b��Fhlb\�jZ[hlu�ih�©jZa[bjZgbxª�b ©jh`^_gbxª�bkq_a�ba�bo�jZa]h\hjh\�Djhf_�lh]h��ihdjh\bl_evkl\mxsb_�nb]mju�[hevr_�g_�[jZeb�gZ�k_[y�dZdmx�eb[h�jhev�\ZgZeblbq_kdhf� ^bZeh]_�� dhlhjuc� l_i_jv� \_eky� bkdexqbl_evgh� kZfhc� :gghc�� LZdbfh[jZahf�� ih^^_j`b\ZxsZy� nmgdpby� nb]mj� hdZaZeZkv� i_j_^ZgZ� m]em[eyxs_cky� k\yabf_`^m�:gghc�b __�ZgZeblbdhf�:ggZ� gbdh]^Z� [hevr_� g_� ml\_j`^ZeZ�� qlh� __ l_jZi_\l� beb� dlh�gb[m^v� _s_ihkueZe� ©[ehdbª� b ©kl_guª� \gmljv� g__�� GZ� [he__� iha^g_c� klZ^bb� e_q_gby� hgZ� ^Z`_kdZaZeZ��qlh� ©[ehdbjh\Zgb_ª�[ueh�g_\hafh`gh��lZd�dZd�gbdlh�g_�fh`_l�^_ckl\bl_evghgZijZ\blv� fukeb� beb� qlh�lh� _s_� \gmljv� ^jm]h]h� q_eh\_dZ�� HldZa� :ggu� hl� k\hbo[j_^h\uo�m[_`^_gbc�b gh\h_�mdj_ie_gb_� ]jZgbp�Y fh]eb�ijhbahclb� lhevdh�[eZ]h^Zjylhfm�� qlh� aZdh^bjh\ZggZy� km[t_dlb\gZy� bklbgZ�� kh^_j`ZsZyky� \ wlhf� [j_^_�� [ueZ^_lZevgh�bamq_gZ�b ihgylZ�\gmljb�l_jZi_\lbq_kdh]h�^bZeh]Z�Lj_lbc�lmibdLj_lbc� lmibd� \h� \j_fy� ZgZeblbq_kdbo� k_kkbc� \hagbd� q_j_a� g_kdhevdbo� g_^_evihke_�lh]h��dZd�hlklmibe�[j_^�ij_ke_^h\Zgby��L_i_jv�:ggZ�fh]eZ�mqZkl\h\Zlv�\ ]hjZa^h[he__� ijhkljZgghf� jZa]h\hj_� kh� k\hbf� l_jZi_\lhf�� q_f� jZgvr_�� ih� [hevr_c� qZklbhklZ\Zykv� \gmljb� kljmdlmju� jZa^_ey_fuo� bf� kfukeh\� b ^_ckl\bl_evghklb�� H^gZdhkms_kl\h\ZeZ�]jmiiZ�gh\uo�aZy\e_gbc��k^_eZgguo�_x��dhlhju_�[ueb�g_ijhgbpZ_fu�^eyZgZeblbdZ��b��ihkdhevdm�hg�g_�[ue�kihkh[_g�Z^_d\Zlgh�hl\_qZlv�gZ�wlb�ml\_j`^_gby��hgbklZeb� qZs_� ih\lhjylvky� b ihkl_i_ggh� gZqZeb� ^hfbgbjh\Zlv� gZ� k_kkbyo�� :ggZkijZrb\ZeZ�k\h_]h�l_jZi_\lZ�©<u�fh`_l_�agZlv�fhx�p_emx�`bagv"ª�<gZqZe_�hg�hl\_qZe�ml\_j^bl_evgh��]h\hjy�qlh�fh`_l�agZlv�\k_�kdZaZggh_�_x�b qlh�hgZ�fh]eZ�[u�jZkkdZaZlv�_fm�bklhjbx�\k_c�__`bagb��Wlh�g_�m^h\e_l\hjyeh�__��hgZ�b]ghjbjh\ZeZ�_]h�hl\_l�b ih\lhjbeZ�k\hc�\hijhk_s_�g_kdhevdh�jZa��Dh]^Z�ZgZeblbd�iha`_�ihijhkbe�h[tykgblv��qlh�hgZ�bf__l�\ \b^m��hgZgZqZeZ�\ujZ`Zlv�[_kihdhckl\h��©<u�\_^v�fh`_l_�agZlv�fhx�p_emx�`bagv��\_^v�ijZ\^Z"K^_eZcl_� wlh� k_cqZk�� Y agZx�� \u� fh`_l_� k^_eZlv� wlh�� Ih`ZemcklZ�� ijyfh� k_cqZk�Ohjhrh�� ijbklmiZcl_�� MagZ\Zcl_� fhx� p_emx� `bagv�ª� K wlbfb� keh\Zfb� hgZ� klZeZijbklZevgh�kfhlj_lv�_fm�\ ]eZaZ��kljZklgh�h`b^Zy�hl\_lZ�



AZ�g_kdhevdh�g_^_ev� m l_jZi_\lZ� keh`behkv�[he__�ihegh_� \i_qZle_gb_� h lhf�� hq_f� kijZrb\ZeZ� _]h� :ggZ�� HgZ� ohl_eZ�� qlh[u� hg� agZe� h[h� \k_f�� qlh� dh]^Z�eb[hijhbkoh^beh�k g_c�hl�gZqZeZ�__ `bagb�^h�gZklhys_]h�fhf_glZ��Gbq_]h�g_�^he`gh�[ueh[ulv� mims_gh� ba� wlh]h� agZgby�� gb kh[ulby�� gb� fukeb�� gb� qm\kl\Z�� H^gZdhg_agZqbl_evgu_�^_lZeb�hg�fh]�mimklblv��Djhf_�lh]h��hgZ�h`b^ZeZ�hl�g_]h�wlh]h�agZgbyg_� q_j_a� ihkl_i_ggh_� magZ\Zgb_�� Z [eZ]h^Zjy� hke_ieyxs_c� \kiurd_�� \ dhlhjhc� _fmhldjh_lky� \ky� kmffZ� __ hiulZ��Dh]^Z� hg� kijhkbe� __�� y\eyehkv� eb� wlh� \k_h[t_fexs__f]gh\_ggh_�magZ\Zgb_�^_ckl\bl_evgh�l_f��q_]h�[u�hgZ�ohl_eZ�b h`b^ZeZ��hgZ�hl\_lbeZ�©>Z��fhy�p_eZy�`bagv�gZ�khagZl_evghf��ih^khagZl_evghf�b k\_jokhagZl_evghf�mjh\gyo�MagZcl_�wlh��K_cqZk�ª<gZqZe_�l_jZi_\l�\hkijbgye�wlb�lj_[h\Zgby�\ l_jfbgZo�k\_jot_kl_kl\_gguo�kbe�dhlhju_�� dZaZehkv�� _fm�ijbibku\Zebkv��Hg� hl\_lbe��qlh� lZdh_�[_a]jZgbqgh_� magZ\Zgb_gZoh^blky�\g_�_]h�\hafh`ghkl_c��HgZ�hl\_j]eZ�_]h�hl\_l��ko\Zlb\�_]h� aZ�jmdm�b djbqZ�©<u� fh`_l_� agZlv� fhx� p_emx� `bagv�� K^_eZcl_� wlh�� ?keb� \u� g_� k^_eZ_l_� wlh]h� \ihke_^mxsb_�^_kylv�k_dmg^��y gbdh]^Z�g_�aZ]h\hjx�k \Zfb�kgh\Z��MagZcl_�fhx�p_emx`bagv��Ohjhrh��k_cqZk��>_kylv��^_\ylv��\hk_fv��k_fv�ªIh^h[gh� dhffmgbdZpbyf� \h� \j_fy� i_j\uo� ^\mo� lmibdh\�� wlZ� kp_gZ� lZd`_ih\lhjyeZkv� ba� jZaZ� \ jZa��g_^_ex� aZ� g_^_e_c��:ggZ� g_�fh]eZ� gbdZd� jZa\blv� agZq_gb_k\h_c� ihlj_[ghklb�� dhlhjmx� hgZ� fh]eZ� \ujZablv�� ebrv� ihklhyggh� ih\lhjyy� k\h_lj_[h\Zgb_�� :gZeblbq_kdb_� k_kkbb� gZihegyebkv� dhgnebdlguf� gZijy`_gb_f� bg_ihgbfZgb_f�� gh� g_� [ueh� ykgh�� dZdmx� h[eZklv� bo� hlghr_gbc� aZljZ]b\Z_l� wlhldhgnebdl��GZdhg_p�� ZgZeblbd� kdZaZe� _c�� qlh� hg�ihgylby� g_� bf__l�� h q_f� b^_l� j_qv�� bmfheye� __ ^Zlv� dZdb_�gb[m^v� ^Zevg_crb_� mdZaZgby�� dZd� ihfhqv� _c�� HgZ� hl\_lbeZ�©Ohjhrh��MagZcl_�fhx�p_emx�`bagv��Q_]h�\u�`^_l_"�>he`gh�[ulv��m \Zk�_klv�ijbqbgZ�aZklZ\eylv�f_gy�`^Zlv��<u�fh`_l_�k^_eZlv�wlh�l_i_jv��>Z\Zcl_��K^_eZcl_�wlh�ª�<k_�wlh\j_fy�:ggZ�� dZaZehkv�� mdj_ieyeZ� kZfm� k_[y� ^ey� q_]h�lh� wdkljZhj^bgZjgh]h�� dZd� [m^lhhl\_l�� dhlhjuc� hgZ� iulZeZkv� \ulygmlv�� bf_e� [u� ^ey� g__� qj_a\uqZcgh� \Z`gu_ihke_^kl\by�� DZ`^uc� jZa�� dh]^Z� `_eZ_fh_� g_� ijhbkoh^beh�� wlZ� ihabpby� h`b^Zgbyihkl_i_ggh� mklmiZeZ� q_klh� aZf_rZl_evkl\m�� Z aZl_f� ]hjvdhfm� jZahqZjh\Zgbx��Fgh]b_k_kkbb�\ wlhl�i_jbh^�aZdZgqb\Zebkv�ijhkv[hc�hklZ\blv�__ h^gm�H^gZ`^u�^g_f�\h�\j_fy�h^ghc�ba�wlbo�ljm^guo�\klj_q�m l_jZi_\lZ�\hagbdeZ�b^_y�qlh��\hafh`gh��ijbqbghc�__ `_eZgby��qlh[u�hg�agZe�h[h�\k_f��qlh�ijhbahreh�\ __�`bagb�y\ey_lky�dZdh_�lh�hkh[_ggh_�kh[ulb_��h dhlhjhf�hgZ�g_�fh]�LD kZfZ�jZkkdZaZlv��H^gbf�baiml_c��]ZjZglbjmxsbo�_fm��qlh�hg�[m^_l�\ dmjk_�wlh]h�hkh[h]h�kh[ulby��[ueh�[u�agZlvZ[khexlgh� \k_�� qlh� [ueh�� Hg� jZafureye�� qlh� ]bihl_lbq_kdbc� k_dj_l� ^he`_g� [ue\dexqZlv�\k_o�qe_gh\�__�k_fvb�b dZd�lh�ij_^klZ\eylv�m]jham�bf��_keb�_]h�jZkdjulv��>ey:ggu�[ueh�lbibqgh�gbdh]^Z�g_�^_ckl\h\Zlv�ijyfh�\ k\hbo�kh[kl\_gguo�bgl_j_kZo��_kebhgZ�^mfZeZ��qlh�__ ^_ckl\b_�fh]eh�[u�gZg_klb�\j_^�ijZ\Zf�beb�bgl_j_kZf�dh]h�lh�_s_�HklZgh\b\rbkv� gZ� \hafh`ghklb� lh]h�� qlh� fh]eb� bf_lv� f_klh� lZcgu_� bgp_klmhagu_dhglZdlu� k hlphf�beb�d_f�lh�^jm]bf� eb[h� dZdb_�lh�^jm]b_�i_j_`b\Zgby�� dhlhju_� hgZhsmsZeZ�dZd�aZij_lgu_�^ey�h[gZjm`_gby��hg�j_rbe�h[km^blv�wlm�ijbqbgm�k g_c�ijyfh�Dh]^Z�hgZ�kgh\Z�gZqZeZ�^Z\blv�gZ�g_]h��qlh[u�©magZlv�__ p_emx�`bagvª��hg�kijhkbe�__�[ueh�eb�qlh�lh�\Z`gh_��qlh�hgZ�g_�fh]eZ�jZkkdZaZlv�_fm��Dh]^Z�hgZ�g_�hl\_lbeZ�gZ�_]h\hijhk��hg�kijhkbe�__��qlh�jZa�hgZ�ohl_eZ��qlh[u�hg�magZe�__ p_emx�`bagv��lh�lh]^Z�[u�hgihgye�qlh�lh��qlh�hgZ�g_�fh`_l�jZkkdZaZlv��HgZ�kgh\Z�g_�hl\_lbeZ��Lh]^Z�hg�dhgdj_lghkdZaZe�h \hafh`ghklb�bgp_klmhaguo�\aZbfhhlghr_gbc�k __�hlphf�beb�dZdbo�lh�^jm]bo^_ckl\bc�� dhlhju_�� dZd� hgZ� qm\kl\h\ZeZ�� hgZ� ^he`gZ� ojZgblv� \ lZcg_�� qlh[u� dh]h�lhaZsblblv�� K \ujZ`_gb_f�rhdZ� gZ� ebp_� hgZ� hl\_lbeZ�� ©Wlh� kmfZkr_kl\b_��Fhc� hl_p



gbdh]^Z�g_�^_eZe�gbq_]h�ih^h[gh]h��<u�fh`_l_� agZlv�fhx�p_emx�`bagv"�Y agZx��<ufh`_l_��<i_j_^��o\Zlbl�`^Zlv��K_cqZk��MagZcl_�fhx�p_emx�`bagv�ªL_i_jv�l_jZi_\l�:ggu�klZe�qm\kl\h\Zlv��qlh�gbdh]^Z�g_�ihcf_l�__ b�qlh�\k_�_]hmkbeby� ihkljhblv� ikbohl_jZi_\lbq_kdb_� hlghr_gby� [ueb� ls_lgu�� <k_� _s_� [m^mqb^_fhjZebah\Zg�b i_j_`b\Zy� \hajZklZxsmx�njmkljZpbx�� hg� l_f�g_�f_g__� g_h`b^Zgghkfh]� ih�^jm]hfm� mkeurZlv� __ lj_[h\Zgby�� IhdZ� hgb� kb^_eb� \ [hevgbqghf� kZ^m�� hgZkgh\Z�b kgh\Z�]h\hjbeZ�h k\h_c�ihlj_[ghklb�\ lhf��qlh[u�hg� ©magZe�__ p_emx�`bagvª�?]h�\gbfZgb_�khkj_^hlhqbehkv�gZ�wlhf��ihklhyggh�ih\lhjyxs_fky��keh\_�©p_emxª��?fmdZaZehkv��hgZ�]h\hjbl�©p_emx����p_emx����p_emx����p_emx���ª�Lh]^Z�_fm�ijbreh�gZ�mf��qlh�_keb�hg�fh]�[uagZlv�__ p_emx `bagv��__ `bagv�lh]^Z�[u�klZeZ�p_ehc \ _]h�ihgbfZgbb��:ggZ�lh]^Z�kfh]eZ[u�m\b^_lv�k\h_�Y��hljZ`_ggh_�\ ZgZeblbd_��kdhj__�p_euf� q_f�njZ]f_glbjh\Zgguf�bg_iheguf��< k\hx�hq_j_^v�wlZ�b^_y�ihfh]eZ�_fm�ihgylv�__ g_kdhgqZ_fu_�lj_[h\Zgby�dZddjbdb�h ihfhsb��_c�ohl_ehkv�ij_h^he_lv�]em[hdh_�hsms_gb_�\gmlj_gg_c�njZ]f_glZpbb�L_jZi_\l�qZklh�\b^_e�\ `b\hibkb�:ggu�ijbagZdb�njZ]f_glZpbb�b jZah[s_gghklbl_f��< ^h[Z\e_gb_�d [he__�jZggbf�jbkmgdZf��bah[jZ`Zxsbf�[Zjv_j�f_`^m�©^mrhcª�beb©ijbklZgbs_f� ^mrbª� b ©f_jl\hc� ih\_joghklvxª�� hgZ� k^_eZeZ� fgh]h� jbkmgdh\�bah[jZ`Zxsbo� ebpZ� k q_jlZfb�� jZkiheh`_ggufb� gZh[mf�� < wlbo� ijhba\_^_gbyo� hgZqZklh� ihf_sZeZ� h^bg� ]eZa� gZ� h^ghc� klhjhg_� ebpZ�� Z ^jm]hc ² \gbam�� jhl� `_� fh]ihy\blvky� \ k_j_^bg_� beb� k\_jom�� ghk ² gZ� ^jm]hc� klhjhg_�� LZdb_� om^h`_kl\_ggu_h[jZau�__ \gmlj_gg_]h�kfyl_gby�kha^Z\Zebkv�h^gh\j_f_ggh�k ijyfufb�mihfbgZgbyfb�\__ jZa]h\hj_�hlkmlkl\by�p_ehklghklb�b _^bgkl\Z�\gmljb�kZfhc�k_[y��H^gZ`^u��gZijbf_j�hgZ� aZy\beZ�� qlh� kdhj__� y\ey_lky� ljbgZ^pZlvx� jZaebqgufb� ex^vfb�� q_f� h^gbfq_eh\_dhf��GZ�ijhkv[m�jZkkdZaZlv�h[�wlhf�ih^jh[g__�hgZ�h[tykgbeZ��qlh�h^bg�q_eh\_d`be� k __� jh`^_gby� ^h� l_o� ihj�� ihdZ� _c� g_� bkihegbehkv� ^\Z� ]h^Z�� dh]^Z� __ jh^bl_ebi_j__oZeb�\ i_j\uc�jZa��>jm]hc�q_eh\_d�`be�\ \hajZkl_�hl�^\mo�^h�q_luj_o��dh]^Z�mf_j__ ^_^mrdZ��Ke_^mxsbc�q_eh\_d�`be�^h�k_fb�e_l��dh]^Z�jh^beZkv�__ k_kljZ��WlZ�bklhjbyijh^he`ZeZkv� ^h� l_o� ihj�� ihdZ� g_� [ueb� hibkZgu� \k_� ljbgZ^pZlv� q_eh\_d�� dZ`^uc� badhlhjuo� `be� \gmljb� bgl_j\ZeZ�� h]jZgbq_ggh]h� l_fb� beb� bgufb� ihl_jyfb� bebjZaju\Zfb��Ijhreh_�:ggu�g_�[ueh�g_ij_ju\ghc�bklhjb_c��Z kdhj__�k_jb_c�njZ]f_glh\�g_�bf_\rbo�^jm]�k ^jm]hf�km[t_dlb\ghc�k\yab�Q_j_a�ihgbfZgb_�wlhc�njZ]f_glZpbb�ZgZeblbd�meh\be�agZq_gb_�__ ml\_j`^_gbc�qlh�hg�©agZ_l�__�p_emx�`bagvª��?keb�[u�hg�kfh]�dZdbf�lh�h[jZahf�ho\Zlblv�\kx�kmffm__ `bag_ggh]h�hiulZ��ijhreh]h�b gZklhys_]h��lh]^Z�fgh]b_�jZah[s_ggu_�dmkhqdb�__�Yk\yaZebkv�[u�f_`^m�kh[hc�\ _]h�khagZgbb�b knhjfbjh\Zeb�[u�_^bgh_�p_eh_��WlZ�[ueZ^jm]Zy� ]jZgv� ih^^_j`b\Zxs_c �KROGLQJ� nmgdpbb�� \uihegy\r_cky� gZ� [he__� jZgg_cklZ^bb�beexahjgufb�ihdjh\bl_eyfb�:ggu�Ihdjh\bl_eb�� dZd� fu� ihfgbf�� [ueb� j_Zevgufb� ex^vfb�� dhlhjuo� hgZ� agZeZ� \jZaebqgu_�i_jbh^u�k\h_]h�ijhreh]h��HgZ�beexahjgh�ij_^klZ\eyeZ� wlbo�ex^_c�\ \b^_ihklhyggh� ijbkmlkl\mxsbo� dhfiZgvhgh\� b [ebadbo� ^jma_c�� lZdbf� h[jZahf\hkklZgZ\eb\Zy� jZaju\u� \ bklhjbq_kdhc� g_ij_ju\ghklb� k\h_]h� Y�� AgZq_gb_� __lj_[h\Zgbc� gZ� wlhc� klZ^bb� e_q_gby� khklhyeh� \ lhf�� qlh[u� i_j_klZlv� iheZ]Zlvky� gZihdjh\bl_e_c�b gZclb�\gmljb�l_jZi_\lbq_kdhc�k\yab�kj_^kl\Z�^ey�ih\lhjgh]h�kh[bjZgbykehfZgguo�njZ]f_glh\�k_[y�\ h^gh�h[t_^bg_ggh_�p_eh_�Ijb^y�d lZdhfm�ihgbfZgbx��l_jZi_\l�\ ke_^mxsbc�jZa��dh]^Z�hgZ�\u^\bgmeZ�k\h_lj_[h\Zgb_��ihklZ\be�i_j_^�:gghc�\hijhk��Hg�kijhkbe��©<u�ohlbl_��qlh[u�y magZe�\Zrmp_emx� `bagv� ^ey� lh]h�� qlh[u� \u� lh]^Z� kfh]eb� [u� klZlv� p_ehc� \gmljb� k_[y"ª� HgZg_f_^e_ggh�hl\_lbeZ��©< wlhf�qlh�lh�_klvª��< l_q_gb_�g_kdhevdbo�ihke_^mxsbo�k_kkbc



l_jZi_\l� m^_eye� ijbklZevgh_� \gbfZgb_� ijh[e_f_� i_j_`b\Zgby� \gmlj_gg_cjZah[s_gghklb�b njZ]f_glZpbb��Ihkdhevdm�hg�khh[sZe�:gg_�k\h_�]em[bggh_�ihgbfZgb_lh]h��qlh�hgZ�iulZeZkv�\ujZablv��__ h`b^Zgby�klZeb�f_gylvky��HgZ�i_j_klZeZ�ijhkblv�_]h©magZlv� __ p_emx�`bagvª� b ijbgyeZ� lhl�nZdl�� qlh� gb hg�� gb dlh�eb[h� _s_� g_� kfh]mlij_^hklZ\blv� _c� lh��q_]h� hgZ� ohl_eZ��Hk\h[h`^_gb_�:ggu� hl� hsms_gby� lh]h�� qlh� hgZkhklhbl� ba� g_k\yaZgguo� njZ]f_glh\�� dZd� \uykgbehkv�� g_� aZ\bk_eh� hl� [md\Zevgh]hkh[bjZgby� ZgZeblbdhf� dmkhqdh\� __ `bagb� \f_kl_� \ _]h� ikboheh]bq_kdbo� h[tylbyo�²[ueh� ^hklZlhqgh� lh]h�� qlh� hg� ijhklh� jZkihagZe� b ihgye� khklhygb_� njZ]f_glZpbb� Y�dhlhjh_�aZklZ\eyeh�__ lZd�hlqZyggh�lj_[h\Zlv�ihfhsb�JZaj_r_gb_� lj_lv_]h� lmibdZ� hagZf_gh\Zeh� dhg_p� i_j\h]h� ]h^Z� ba� fgh]bo� e_ll_jZibb�:ggu��Z lZd`_�bkq_agh\_gb_�__ p\_lbklhc�ikbohlbq_kdhc�kbfilhfZlbdb��L_i_jv__ ZgZeblbdm� klZeh� ykgh�� qlh� gZ� ijhly`_gbb� wlh]h� i_j\h]h� ]h^Z� hgZ� [ueZ� haZ[hq_gZaZ^Zq_c�jZa\blby�b mdj_ie_gby�mklhcqb\h�^bnn_j_gpbjh\Zggh]h��\gmlj_gg_�k\yaZggh]hb bklhjbq_kdb� ihke_^h\Zl_evgh]h� qm\kl\Z� k\h_c� kh[kl\_gghc� kZfhklb�� Fgh]b_� bakhh[s_gbc�:ggu�\ l_q_gb_�wlh]h�jZgg_]h�i_jbh^Z��hkh[_ggh�l_��qlh�[ueb�hibkZgu�\ur_dZd� lmibdb�� y\eyebkv� mkbebyfb� \ua\Zlv� ih^l\_j`^Zxsbc� b bkp_eyxsbc� hldebd� khklhjhgu�ZgZeblbdZ�b ^jm]bo�ex^_c ² hldebd��dhlhjuc�hgZ�fh]eZ�[u�bkihevah\Zlv�^eykbgl_abjh\Zgby�kljmdlmju�kh[kl\_gghc�km[t_dlb\ghklb��Wlb�mkbeby�\ujZ`Zebkv�yaudhfdhgdj_lguo� kbf\heh\ ²lZdh\� [ue� __ kihkh[� Zjlbdmeypbb� i_j_`b\Zgbc�� dhlhju_� ih�^jm]hfm� hgZ� g_� fh]eZ� bah[jZablv� beb� khh[sblv�� DZd� lhevdh� km[t_dlb\gu_� bklbgu�kh^_j`Zsb_ky� \ wlbo� dhgdj_lbaZ�pbyo�� [ueb� ihgylu� \gmljb� ZgZeblbq_kdh]h� ^bZeh]Z�:ggZ� kfh]eZ� hk\h[h^blvky� hl� k\h_c� [j_^h\hc� haZ[hq_gghklb� b khkj_^hlhqblvky� gZijh^he`_gbb� k\h_]h� jhklZ� b bkke_^h\Zgbb� g_j_Zebah\Zgguo� ihl_gpbZevguo\hafh`ghkl_c�kh[kl\_gghc�`bagb�
A:DEXQ?GB?Ki_pbnbq_kdZy� kljmdlmjgZy� keZ[hklv�� ij_^jZkiheZ]ZxsZy� d ikbohlbq_kdbfkhklhygbyf�� khklhbl� \ g_kihkh[ghklb� ih^^_j`b\Zlv� \_jm� \ \Zeb^ghklv� k\h_ckh[kl\_gghc� km[t_dlb\ghc� j_Zevghklb�� ;j_^h\u_� h[jZah\Zgby� ij_^klZ\eyxl� kh[hchlqZyggmx� ihiuldm� iml_f� dhgdj_lghc� kbf\hebaZpbb� fZl_jbZebah\Zlv� b khojZgblvj_Zevghklv��dhlhjZy�gZqZeZ�jZkiZ^Zlvky��DZd�lhevdh�ikbohlbq_kdbc�iZpb_gl�\h\e_dZ_lky\ ikbohZgZeblbq_kdbc� ijhp_kk�� \ l_jZi_\lbq_kdhf� ^bZeh]_� \k_� [hevr_� b [hevr_ijhy\ey_lky� gZklhyl_evgZy�� i_j\bqgZy�� aZ^_j`ZggZy� ihlj_[ghklv� \ wfiZ�lbq_kdhcgZkljhcd_� ZgZeblbdZ�� dhlhjZy� ihfh]eZ� [u� \hkklZgh\blv�� ih^^_j`Zlv� b mdj_iblv� \_jmiZpb_glZ�\ kh[kl\_ggmx�ebqgmx�j_Zevghklv��< lhc�kl_i_gb��\ dhlhjhc�mklZgZ\eb\Z_lkywlZ� ZjoZbqgZy�� ih^l\_j`^ZxsZy� bgl_jkm[t_dlb\gZy� kbkl_fZ�� [j_^h\u_� h[jZah\ZgbyklZgh\ylky� f_g__� g_h[oh^bfufb� b ^Z`_� bkq_aZxl�� Ke_^h\Zl_evgh�� \ikbohZgZeblbq_kdhf� e_q_gbb� ikbohlbq_kdbo� iZpb_glh\� kms_kl\_gguf� dhfihg_glhfy\ey_lky�klj_fe_gb_�l_jZi_\lZ�ihklbqv�b bgl_jij_lbjh\Zlv�y^jh�km[t_dlb\ghc�bklbgu�kbf\hebq_kdb� aZdh^bjh\Zgghc� \ [j_^h\uo� b^_yo�� DZd� ijh^_fhgkljbjh\Zeb� ljbhibkZgguo�kemqZy��bgl_gkb\ghklv�b klhcdhklv�[j_^h\h]h�nhjfbjh\Zgby�[m^_l�jZagblvky\ ijyfhc� aZ\bkbfhklb� hl� jZaju\h\� \ l_jZi_\lbq_kdhc� k\yab� k __� km[t_dlb\gh�\Zeb^babjmxs_c�nmgdpb_c��JZkihagZ\Zgb_�wlbo�hlghr_gbc�b ijb\g_k_gb_�bo�\ ZgZebay\ey_lky� j_rZxsbf� nZdlhjhf� ijh]j_kkZ� \ e_q_gbb�� Ikbohlbq_kdb_� [j_^h\u_h[jZah\Zgby�� dZd� b ^jm]b_� ijh^mdlu� dhgdj_lbaZpbb�� g_� fh]ml� [ulv� ihgyluikbohZgZeblbq_kdb� hl^_evgh� hl� bgl_jkm[t_dlb\gh]h� dhgl_dklZ�� \ dhlhjhf� hgb\hagbdZxl�b hlklmiZxl�


